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THE FINANCIAL SITUATION. 

The attempt by Congress to coerce the National banks 
has resulted in failure; the cause of the trouble has been 
removed by the veto of the bill by the President, and con. 
fidence in the immediate future is apparently restored. 

It surprises us beyond measure to see how persistently 
a large number of political newspapers misrepresent the 
question which has been at issue. That fifth section, as 
we said when the bill was before the Senate Committee, 
was wrong in principle and, if enacted, could not fail to 
disturb the financial situation. We notice that some per- 
Sons attempt to defend the worst feature of the section, on 
the ground that it was only the revival of an old law 
under which the banks oxisted for soveral years. This 
argument would have some force in it if the important 
fact of the value of circulation tothe banks had not wholly 
changed. In those old times, the note-issues were made 
on 6 per cent bonds; the Funding bill proposed that hore- 
after they should be on 3 per cent bonds; in the former 
period the banks made nearly 4 per cent on their circu- 
lation; under the new law tlkey would make less than one 
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per cent. As we stated last week, when the profit to capital 
is thus reduced by a government to a minimum, the gov- 
ernment must extend to it the maximum of safety or it 
will disappear. In this case Congress took away from these 
currency makers freedom of action and, at the same time, 
left little or no profit. One is at a loss under such circum- 
stances to understand for what purpose our legislators and 
their censorious friends fancy the banking business is pros- 
ecuted. Wetrust that this experience will at least teach 
them that banks are not eleemosynary institutions, and 
that the capital will continue in the business no longer 
than it is believed to be safe and profitable. 

The feeling in Wall Street to-day is very naturally in 
marked contrast with that of a week ago. Then all was 
in doubt and the situation was regarded as very grave. 
The early efforts of the Secretary of the Treasury to relieve 
the market were too fndirect, and for the moment un- 
availing, and it was not until the afternoon of last Saturday 
that the tide turned. ‘Then the change was mainly brought 
about through an error in the bank return, by which the 
condition of the banks appeared far better than was ex- 
pected. The speculators who had been making untiring 
efforts to arrest the decline took fresh courage and rapidly 
whirled the market upward. The panic was then at an 
end. The fact that the deposits to retire circulation, 
though in excess of the purchases of bonds, daily grew 
smaller, showed that the banks were becoming more con- 
fident that the Funding bill would not prevail. Then, too, 
the steady flow of money to this centre from some interior 
points gave further assurance that the worst of the pinch 
was over; while tke large purchases of stocks openly made 
in our market for foreign account materially aided in re- 
storing confidence. ‘The rate for money on call fell from 
day to day until normal figures were reached on Thursday; 
and even by Wednesday mouey was so plentiful that it 
was offered at 2 per cent late in the afternoon against 1} 
per cent commission on the previous Friday. 

This apparent abundance of money was due not so 
much to the increase in supply as to the decrease in the 
demand. The liquidation in the stock market resulted in 
a material lessening of the inquiry to carry stocks, and the 
enormous short interest existing created a borrowing 
demand for the principal securities, which caused lend- 
ing on the exchange at very low figures. As money, 
therefore, was in leas urgent request, the slight increased 
supply was sufficient to bring about the result above noted, 

The amount of gold and legal-tenders deposited with 
the Assistant Treasurer, for tho purpose of retiring cit 
culation, amounted last Friday afternoon to $13,033,316. 
Since then there have been deposited $3,040,395, making. 
the total $16,073,710. By last Friday the Assist- 
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ant Treasurer had purchased bonds, amounting to 
$3,687,300, and since then he has bought $2,489,850, 
making the total up to last evening $6,177,150. The an- 
nouncement was made on Thursday that the Treasury 
department would, on Wednesday next, receive offers for 
$5,000,000 5s or 6s of 1881, thus resuming weekly bond 
purchases which have been suspended since November. 

Takings of securities in this market for London and 
Continental account were so large that early in the week 
the foreign exchange market was thoroughly demoralized. 
The fall in all our stccks was so far below the London 
equivalent that there was a very considerable margin of 
profit in transactions by cable, and all the foreign bankers 
had as much as they could do to execute these orders. <As 
fast as the stocks were purchased, cable transfers were 
drawn; these were thrown upon the market, pressing down- 
ward the rates, until first-class bills were sold at almost un- 
precedented figures, such as $4 75 for 60 days, $4 774 for 
sight, $4 78 for cables, $4 74 for prime commercial, and 
$4 70 for documentary bills. For two days, at least, the 
foreign exchange business was so unsettled that the 
exporters sustained heavy losses by reason of sacrifices 
upon their bills. On Wednesday the market became more 
steady, and by Thursday it had resumed its normal con- 
dition. The following table of relative prices of the prin- 
cipal securities in New York and London at the 
opening on each day, will give an idea of the margin of 
profit in these transactions. 


















































Feb. 28. Mar. 1. Mar. 2. | Mar. 3. Mar. 4. 
Lond'n'| N.Y. |Lond’n| N.Y. |Lond'n| N.Y. Lona’n| N.Y. |Lonad’n| N.Y. 
prices.* prices. prices.* prices. prices.*| prices. prices.*' prices.| prices.*| prices. 
U.S.4s,c.| L11°72 | 112% | 112°29 | 112%) -112°20 | 112% | 112°65 | 113 113°01 | 113% 
U.8.5s,c.) 99°12 | 1004¢ | 99°73 100% | 99°73 | 10046 | 99°94 1005g) 99°94) 101 
Erie..... 48:36| 42 | 47°81| 467%| 45°78] 48%| 49°88] 473¢| 2912] 49 
2dcon.| 9552) 98% | 96°38; 98 | B¥vS| 991¢| 10018) 98i¢| 10@18| 9934 
Ml. Cent.) 130°32 | 181 | 131°61 | 12014 | 132°58 | 13114 | 132°61 | 131 133°34 | 13234 
N. Y. C..) 146°16 | 14545 | 146°34 | 144 148°03 | 14646 | 147°37 | 145 148°34 | 1464 
Reading; 31°68+) 65 32°114| 63 33°32+| 66 32 91+, 63 33°39"! 66% 
Exch’ge, | 
cables. 4°80 4°83 4°83 4°84 4°8i 
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NoTeE.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 

The decline in exchange from the causes assigned above 
started gold shipments from London. On Saturday 
£101,000 were withdrawn from the Bank of England for 
this purpose, on Monday £163,000, and on Wednesday 
£100,000. This makes a total of £364,000, equal to 
$1,820,000, supposed to be in transit. The cable reports a 
loss of £97,000 bullion by the Bank of England during the 
week, and the proportion of reserve to liabilities now stands 
at 46 13-16 per cent, against 493 last week. The Bank of 
France reports a gain of 6,716,000 francs gold, and 
3,150,000 francs silver. The following shows the amount 
of bullion in each of the principal European banks this 


week, and at the corresponding period last year. 





























March 3, 1881. March 4, 1880. 
Gold. Silver. Gold. Silver. 
£& £ £ & 

Bank of England........ 27,582,584) ............ eee 
Bank of France.......... 22,223,792/48,763,030) |31,490,440/50,538,101 
Baak of Germany ....... 9,375,658 19,950,932); 9,728,000/ 19,456,000 
Total this week.......... 59,182,034/68,713,962)'|69,734,.425/69,994,101 
Total previous week..... \59,010,569/68,588,147||69,372,380|69,921, 156 





fe The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 

The Treasury operations this week include the deposit 
of gold and legal tenders by the banks for the purpose of 
retiring circulation and payments by the Treasury for 
bonds purchased and for interest due on the Ist inst. 
From Saturday to Thursday inclusive the net loss by the 


Treasury was $2,474,588, The gain last Friday was 








$2,584,453, making anet gain, which is a loss to the 
banks, of $109,865. An error of $10,000,000 was made 
by the Clearing House last Saturday in the item of 
deposits, which were given as $286,547,300, instead of 
$296,547,300. The corrected figures showed the banks to 
be $1,014,625 below the 25 per cent limit, instead of 
$1,485,375 above, as was first reported. As last week's 
statement was made up on declining averages, we may 
expect another unfavorable statement to-morrow. The. 
rates of exchange at St. Louis are 25 cents per $1,000 
and at Chicago 75 cents per $1,000 discount. While. 
comparatively little money may be going to the former 
place, it is reported that Chicago has been drawing upon 
this centre, and it is probable that funds which were sent 
here from Boston have been returned. The receipts of 
currency by the leading banks of this city during the week 
amounted to $1,816,000, and the shipments to $1,005,000, 
making the net gain $811,000. The Bank of America 
received during the week $1,300,000 gold returned to 
vault by the associated banks. 








THE NEW MONETARY CONFERENCE. 

Another international monetary conference is soon to be 
held. The disturbances which the demonetization of silver 
is causing, have at length become so evident and go 
unbearable, that Europe is anxious now to devise a remedy. 
France takes the initiative this time, and the United 
States consents to be represented. > 

We should have preferred, if our Government could 
have done it without offense, to have stood aloof, until 
some definite plan, assented to by the leading powers of 
Europe, was presented with the invitation. Twice 
aiready—and the second time in a peculiarly undesirable 
way—the United States has shown its more than willingness 
to adopt bi-metallism. These advances were on each occa- 
sion repelled, and on the last in an almost uncivil manner, 
In the meantime, however, our financial condition has 
quietly improved, in fact ‘has become eminently satisfac- 
tory, and it is almost if not quite a matter of indifference 
to the country what Europe’s present action may be. For 
there is but one step which is of any immediate import: 
ance for us to take in all this matter; that is, to stop the 
coinage of silver dollars, and having done that and thus 
given new energy to the squeeze now in process of devel- 
opment in the old world, let Europe work out its own 
salvation. 

Weare, however, to-day just as firmly wedded to a belief 
in the necessity of bi-metallism as we have hitherto heen. 
Early in the controversy we showed that the world’s com- 








merce must ever be hampered and its progress fitful so — 


long as restricted to a gold basis. It seems scarcely neces- 
sary to inquire what is the condition of that commerce 
now. The iron and the cotton industries for exceptional 
reasons have enjoyed a moderate degree of prosperity, but 
they are about the only ones which have given any 
continued signs of life. in Europe. There is but a single 
thing any individual over there appears constantly to want 
and that is, gold or securities which are quickly convertible 
into gold. The repeated weekly report is, no increase in 
the demand for money for commercial purposes. Capital 
shuns trade, commerce and manufactures. When the Bank 
of England puts its rate up, itis simply a device for tight- 
ening its grip around its bullion, not an evidence of any 
movement in capital towards productive enterprises. Sosoon 
as the Bank by its advance in the rate snuffs out the little 
glimmer of animation which had appeared in any depart- 
ment of business, and brings things down to the dead level 
of stagnation, it drops the rate again, for no one wants its 
money if it is’ to be held subject to such feverish impulses. 
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We have received this week from Mr. John Hector, of 
Kensington, England, an interesting pamphlet just pub- 
lished, called “The Deadlock,” the purpose of which is to 
enforce this very idea and show how the discarding of 
silver has disorganized and is holding in check the indus. 
tries of the world. The truth is, while commerce was being 
deprived of one-half its currency basis, there arose a gene- 
yal want for the other half, gold. First France, then Ger. 
many, then the United States, drew upon the old reserves, 
and now Italy is about to enter upon the same work; and, 
‘probably, soon Austria and Russia will follow. Already 
the drain has proceeded to such an extent as to endanger 
gold valuations in at least France and Germany, and there 
is no way, as Mr. Hector says, and as we showed last 
January, to meet Europe’s new demands except by drawing 
on the active currency. Gold production will do little 
more than supply the annual consumption of the old world 
in the arts and manufactures; for although the mines turn 
out about 100 million dollars, yet, judging ‘from the past, 
no more than 25 or 30 millions of it is likely to reach 
Europe. We presented these facts with considerable 
detail two months since. 

Under such circumstances, the sensitiveness of France, 
Germany, and Great Britain, to any call upon their gold 
reserves is easily understood; and, with this danger hang- 
ing over their monetary systems, a positive paralysis of 
individual energy and credit is the necessary sequence. It 
will surprise no one, then, that Europe should be more 
ready to treat on this subject than a year ago, for this 
malady has developed rapidly the past twelve months. 
Even now it would be impossible for gold valuations to 
continue in one or more of those countries, if we should 
stop coining silver; and how well are any of them pre- 
pared to meet a gold demand through another year 
anywhere near that of the last twelve months from this 
side, especially if such a demand be added to the expected 
new requirements for Europe? These thoughts in part 
explain why it seemed to us well to hold aloof from this new 
conference, unless some definite plan was first agreed upon, 

Stull, as the Government has consented to be repre- 
sented, we trust that the Commissioners for this country 
will be selected with great care. We should much like 
to see men represent us this time of practical as well as theo- 
retical knowledge. Some of our best-informed merchants 
or bankers in active business life would, according to our 
belief, meet all the requirements. At the moment we can 
think of no one more suitable than Mr. B. F. Nourse, of 
Boston. We do not know that he could be induced to 
accept the position, but if he could the Government would 
have a representative thoroughly acquainted with the 
subject in all its bearings, and one who knows how to 
present it with dignity and with intelligence. This is a 
purely commercial question which is to be settled, and men 
of commerce are, therefore, the best agents. If such could 
be selected, not only to represent the United States, but 
also to represent the countries of Europe, we should have a 
much stronger belief that a settlement would result from 
this conference. 














OUR EXPORT TRADE—BREADSTUFFS, PRO- 
VISIONS, ETC, 

Our foreign commerce continues in a remarkably favor- 
able condition, This is true with reference to our imports 
and the whole list of articles which make up our exports, 
but most emphatically so in those particulars which show 
the shipments of our leading staples of domestic products. 
The facts we have gathered with regard to the latter 
will be found especially promising. 


According to the Bureau of Statistics the figures for the ' 





whole country for the month of January, just made pub- 
lic, show an excess of merchandise exports over imports 
of $28,916,438, against a similar excess for January, 1880, 
of $11,788,685. The exports amounted to $74,077,228, 
against $66,997,173 for January last year, an increase of 
$7,080,055; the imports, on the other hand, declined 
from $55,208,488 in 1880 to $45,160,790 in 1881. With 
the larger merchandise balance this year, the imports of 
specie rose from $1,584,064 in 1880 to $5,690,124 in 1881, 
and the exports having been about tke same in both years, 
the net addition to our stock of the precious metals from this 
source was about $4,100,000 more than in January, 1880, 
when the excess of specie imports was only $165,565. 

The greatly improved condition of our internal trade is 
very plainly reflected in the more active export business 
and, compared with a year ago, in the smaller imports. The 
imports in January, 1880, owing to the wild speculation 
prevailing and the high prices ruling for all classes of 
goods, were very heavy for the time of year: This is 
more evident if we compare that movement with the 
figures for January, 1879, when the imports footed up 
only 334 millions, against the 55 millions reported for 
January, 1880. The total for 1881 is 114 millions 
above that for January, 1879, which, however, is due to a 
legitimate growth in consumption, the result of a healthy 
increase in business activity. The same speculation that 
stimulated imports of foreign goods last year, also checked 
exports of domestic goods, as before remarked in these 
columns, though the total of the latter was nevertheless 
larger then than in 1879, being $66,997,173 in January, 
1880, against $59,409,194 in January, 1879. This year, 
notwithstanding the lower values ruling on many leading 
articles, the total exports still further increased, reach- 
ing 74 millions, as already stated. The following will 
show the inward and outward movement for three years at 
the six leading ports and the totals for the entire country. 


DOMESTIC AND FOREIGN EXPORTS OF MERCHANDISE FROM UNITED 
STATES PORTS. 





























January. 
1881. 1880. 1879. 

I Ro. os aden $30,366,792 $25.812,566 $22,639,078 
New Or eans .......... 10,727,372 12,815,640 10,919,476 
DD cctennedcoees 3,670,381 4,123.209 3,379,96% 
REE FSB S 5,318,558 4,267,286 2,941,024 
Philadelphia .......... 2,287,035 2,491,517 3,205,899 
San Franci-co......... 3,865,210 2,836,909 1,747,057 
All other ports ........ 17,841,850 14,489,186 14,576,699 

, TE $74,077,228 $66,997,173 $59,109,194 
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IMPORTS OF FOREIGN MERCHANDISE INTO UNITED STATES PORTS. 























January. 
1881. 1880. 1879. 
BE Es isa dikess ceca $32,214,075 $40,929,270 $24,715,442 
New O, leans ...... .-.-- 820,545 956,360 437,195 
ED on tnind wdbas 1,273,849 1,631.33 726,464 
Pn tivcndy acnecaws 4,448,448 4,767,801 2,534,537 
Philadelphia........ " 1,497,941 2,394,048 ,336.898 
San Francisco ........-. 2,246,232 2,195,301 2,441,053 
All other ports ........ 2,659,700 2,334 275 1,324,051 
ee 
tila tiki ee mee $45,160,790 $55,208.488 $33,515,640 





The exports at New York increased from $25,812,566 
in 1880 to $30,366,792 this year, the gain being almost 
wholly in provisions and breadstufis, provisions showing an 
increase of about $3,450,000 and breadstuffs about $1,150,- 
000. New Orleans exports fell off, but New Orleans 
had a smaller cotton movement in January. The loss for 
the month on this account was about 22,500 bales. Balti- 
more’s smaller exports can be traced to a smaller bread- 
stuffs movement. The loss in the value of its breadstuffs 
exports (in part due to the lower prices this year) was about 
$1,100,000, but, as an offset, there was a gain of $700,000 
from provisions. Boston also increased its exports of provi- 
sions, and with them its total exports. Philadelphia had 
a smaller aggregate this year, but the explanation cannot be 
found in the breadstuffs and provisions exports, as, together, 
these gave a slight increase in value. San }rancisco’s 
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increased figures were in part caused by augmented bread- 
stuffs shipments. The value of the exports of breadstuffs 
and of provisions in January of the last two years, at the 
ports already mentioned, is shown in the following. It 
should be remembered that under the head of provisions, 


&c., are included tallow, butter, and cheese. 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS IN 
JANUARY. 


























Breadstu ffs. Provisions, &c. 
1881. 1880. 1881. 1880. 
New York....... $6,981,052 | $5,824,552 | $10,357,826 | $6,903,111 
New Orleans 680,784 695,103 11,265 13,988 
Baltimore .... .. 1,964,204 3 083,41 1 856,594 151,664 
DD cnneseneos 927,699 890,405 2,642,737 1,576,529 
Philadelphia .. 729,283 994,935 876,122 558,942 
Ban Francisco ..|_ 2,853,928 2,313, 207 38,2 19,338 





~The exports of merchandise from all ports except the 
six given in detail, were, it will be seen by the first of 
above tables, $17,841,850, against $14,489,986 last year, 
or an increase of $3,351,864. This increase came almost 
entirely from the cotton ports, which sent out more cotton 
in January this year than last year. New Orleans, one of 
the six ports stated separately, had a smaller cotton move- 
ment, as already noted, and so had Charleston, though 
the latter only to an unimportant extent. The following 
table, showing the value of the merchandise exports from 
the ports of Charleston, Galveston, Mobile, Norfolk, Savan- 


nah, and Wilmington, may serve to make these facts clear. 
EXPORTS OF MERCHANDISE AT LEADING COTTON PORTS. 


























January. 
1881. 1880. 1879. 

PREOTOER 2000 cccccccs 2,406,256 $2,909,593 $2,851,853 
SEER PSE, 4,659, 467 1,988,630 2,863,644 
SPEER, 1.884.933 1,772,367 848,792 
Ok FS eg 2,062,350 1 '368,301 1,828,417 
| TET IE 2,990,908 2,838,958 2,480,854 
RE 555,109 461,032 "322° 118 
RSE $14,559,023 $11,338,881 $11,195,678 





This table shows that $3,220,142 of the $3,351,864 
increase reported under “all other ports,” was sonteibuted 
by these districts. The most conspicuous increase was 
made at Galveston, where the value of the exports rose 
from $1,988,630 in January, 1880, to $4,659,467 in Jan- 
uary, 1881. The exports of cotton from that port were 
this year more than double those of last year. Next in 
importance in amount of increase is Norfolk, which also 
had much larger cotton shipments this year than last. It 
should not be iorgotten in this connection that the price of 
cotton was lower than a year ago—probably fully one cent 
per pound on the average—and the increase in values of 
exports is the more important for that reason. Allto-. 
gether, there were exported from United States ports in 
January, 1881, about 70,000 bales more of cotton than in 
January, 1880. 

The increase in the movement of provisions, already 
alluded to in the case of individual ports, becomes very 
marked when we consider the aggregate of all the ports. 
It should be stated, however, that although the prices of 
most articles ruled lower this year than last, provisions were 
an exception, beef, bacon, lard and pork all having been 
higher. Of course this helped to swell values; but, aside from 
that, there was also a decided and positive increase in the 
quantity exported, as will be seen from the following table, 
which includes exports from New York, Boston, Baltimore, 
Philadelphia, New Orleans, San Francisco, and several 
minor districts. 


EXPORTS OF PROVISIONS, £C., DURING JANUARY. 
Value. 














‘amount. 





It will be interesting to have also the different items 
that went to make up the breadstuffs totals, so we give 
them below. 

EXPORTS OF BREADSTUFFS DURING JANUARY. 





























Quantity. Value. ee 

1881. 1880. 1831. 18380. 
. ; "aes 
Barley. . -bush. 9,574 86,142 4,984 62,180 
aE bush.| 3,010,884 | 6,298,099 1,738,705 3,786,008 
~~ n-meal....... bbls. 34,263 19,155 104,131 59,913 
Pitsaseonaen stat bush. 17,229 ehvftas 8,447 10,980 
ive. andvinente ibn bush.} 417,763 257,446 120,988 247,765 
hana andi bush.} 8,220,390 5,828, 429 8,708,169 7,904,343 
Wheat: flour.....bbls.| 749,441 422,392 4,253,982 2, 561,693 
14,939,406 14,632,882 





One item in this last table illustrates strikingly the 
difference between 1881 and 1880 in the matter of prices, 
For while the number of bushels of wheat exported 
increased from 5,828,429 to 8,220,390, or about 40 per 
cent, the value of the same increased only from $7,904,. 
343 to $8,708,169, or but little more than 10 per cent, 
In other words, the average price of the exports per bushel, 
which in last January was about $1 354, was this year lesg 
than $1 06. Had the price been the same in both years, 
the value of the wheat exports, instead of being only 
$800,000 larger than last year, would have been pretty 
nearly $3,300,000 larger, and the country’s total exports 
would of course have been increased by a corresponding 
But last year’s prices were unnatural, and could 
not be maintained. 

When the February figures are made up it will be 
found that the exports of wheat and wheat flour 
have gone forward so actively of late as to give full 
realization to the anticipations which have heretofore been 
expressed in our columns, that notwithstanding the better 


‘crops in the west of Europe and in Great Britain, in 1880, 


and the excessive yield in this country, there was no need 
to accept ruinously low prices to promote shipments to 
foreign countries on a scale that would dispose of our 
surplus. And here it may be noticed that an important 
proportion of the increase has been in wheat flour; consti- 
tuting, in fact, a new feature in the trade. Within the 
past few years, a demand has sprung up from foreign 
buyers for special brands of American flour, in bags. 
Dealers in England and other countries have selected their 
own brands, and contracted for the regular shipment of 
what their trade required. Certain brands of flour made 
by our city mills, and in St. Louis and Minneapolis, have 
also come to meet with a very steady demand for export, 
based on their reputation. 

Thus the exports of flour from the United States have 
increased enormously. They amounted to 4,751,634 bbls. 
for the seven months ending February 1, 188l1—an in- 
crease of more than 31 per cent over the corresponding 
period in 1879-80. Reducing the flour to wheat, our 
exports for the seven months ending February 1, 188], 
equaled 120,813,527 bushels, against 122,198,071 for the 
seven months ending February 1, 1880—a very slight 
decrease, and one that derives significance from the differ- 
ence in the general position abroad as regards crops, 
prices, etc. There was no special deficiency in supplies 
anywhere, and therefore no high prices to stimulate 
exports, and yet exports have been maintained on a scale 
never before exceeded but once. The healthfulness of 
this branch of trade needs no more effective demonstration 
than is here presented. And, besides, it is probable from 
the fragmentary returns that have been received of the 
exports of wheat and wheat flour for the month of Febru: 
ary just closed, that the movement for the eight months 
ending the Ist instant will exceed all precedent. Values 
of course, however, show a notable decrease, amounting 
for the seven months ending the Ist February to $136,- 
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394,306, against $153,791,263 for the corresponding 
period of the previous fiscal year. According to present 
promise, the prospect is that, in quantity, the exports 
of wheat and wheat flour from the United States 
for the current fiscal year will transcend all former years, 
though possibly falling below 1879-80 in aggregate values. 








COTTON 


CONSUMPTION 


MOVEMENT TO MARCH 1. . 

Our overland movement we are able to bring down to- 
day to the first of March. The figures, therefore, now cover 
the first six months of the crop season, and furnish a clearer 
indication of the year’s yield than even last month’s figures. 


OVERLAND MOVEMENT TO MARCH I, 188]. 
Compared with last year, there has been a further falling 
off during February in the marketing of cotton by rail. 
This, however, is only in accordance with the changes in 
routes which our previous overland statements have indi- 


cated were being made this 


year. 


AND OVERLAND 


Information direct from 


the mills shows that for many of them all-rail freights have 
not been as cheap this season as those by rail and water; 


hence the change. 


the season, this year and last year, are as follows. 


OVERLAND FROM SEPTEMBER 1 TO MARCH I. 


The details for the first six months of 




















1880-81. | 1879-80. 
Since Sept. 1 shipped— 
ats os oie sadabae’ sndadonbaleeies 257,978; 360,569 
Over Illinois Central.... ........ dieientihatdnates 35,256 55,483 
Over Cairo & VIMGGMMOS. 6 occ cc ccccccccccccccccscc 63,500 81,503 
Over the Mississippi River, above St. Louis ...... 121,545 97,261 
Bs cabs ccecicnsccccinscl ©. daceuck” «= “Sewoes 
Over Evansville & Terre Haute.................... 17,108 21,125 
Over Jeffzrsonville Madison & Indianapolis ...... 58,709} 97,233 
Over Ohio & Mississippi Branch ................-.-. 31,236; 64,001 
Over Louisville Cincinnati & Lexington........... 33,659 42,989 
Receipts at Cincinnati by Ohio River.............. 27,043 50,101 
Receipts at Cincinnati by Cincinnati Southern.... en «° “Ketan 
TE DEE SEE EE OTT ee 23,346 426 
Shipped to mills, not included above .............. 9,731 10,111 
I ine necinnes 400s cccusessees 742,086| 883,802 
Deduct— 
Receipts overland at New York, Boston, &c..... 260.116) 345,936 
Shipments between (or South from) Western in- 
SORE CIEE, <cpccvscednssocccesteesasdpendeceees 10,282 8,011 
Shipments inland (nol otherwise deducted) from— 
SR cnccdivicetsciveadsstddacccccedudi tdaceus 790 1,500 
I nid cdncdeb cqundsbabersexteccqanpscpeee 524 5,073 
i hirechienbnntinesenacmiminan abadasensameduds 52,896 66,547 
Dien citehes che tieEahinetecssesdanenee "sedines 591 
EEE Ee en Te So 28 
BOOTS GB GTIG, BOBO 6 cer cccsccccesiccccsvces secs 3,892 3,292 
tc ncnctetadagidd deneewaiedeseuae 7,896 7,101 
Pe sds cnccue coeseenccosessseces 336,396} 438,079 
___— Leaving total net overland’ ..................- 405,690] 445,723 











* This total includes shipments to Canada by rail, which since Septem- 
ber 1, 1880, amount to 15,999 bales. 


We find that a disposition prevails quite extensively to 
misunderstand these overland figures; that is to say, too 
much importance is given to the net total, it being fre- 
quently used as the measure of the cotton taken by the 
It in no respect indicates that 
fact, but simply shows the amount taken by the mills in 
that way which has not otherwise been counted, For instance, 
nearly the whole of the items which are deducted in the 
last half of the statement go to the mills by rail, but as 
they have all been counted at the ports, they are not 
included in the item called by us inaccurately—and for 
want of a better expression—neé total direct to the mills 
or net overland. The gross total measures very nearly the 
amount the mills receive in any year by the all-rail route, 
and the above statement shows that they have thus re- 
ceived about 141,000 bales less this year in that way than 
last year, or about 16 per cent less. 


Northern mills overland. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


As shown by our weekly statements, the port movement 
in February has been larger, as we indicated in our last 








monthly review it would be, than for the same month of 
last year. On the first of February the excess in receipts 
at the ports was 257,789 bales; on the first of March this 
difference had been increased to 382,599 bales. Our usual 
table of receipts, exports, &c., is as follows. 



































Movement from ‘ Exported since t. 1, 1880, to— 
Sept. 1, 1380 Baweg — “ Stocks 
a) are > . rea onti- Mar. 1, 
1881. 1, 1880. | Britain.*| France.| nent, Total. 
Galveston ..... 534,978} 207,948; 30,876) 58,741} 297,565)106,454 
Indianola, &e ERE FE elie RARE! BRK » 
New Orleans..|1,194,334| 603,176/224,841/189,851/1,017,863/294,403 
Mobile. ........ 329,100 50,943) 13,476] 5,769 70,188} 50,047 
Florida. ... .... RCE RRC SNE RR eit os 5,086 
Savannah. 752,577| 172,590} 30,892/194,551} 398,033] 83,126 
Brunsw’k, &c .. scasencdl eudeaerel eaeneandl . cuisine meee 
Charleston 539,991} 148,166! 47,747/136,600; 332,513) 60,7 
Pt. Royal,&e 46,125 , C oe 9,630 32,596} 2,7: 
Wilmington . 108,059 54,383} 1,444] 11,222 67,049} 4,871 
Moreh’d C,&c¢ DD  cntsiesdl oendumedl euqmmseill \ dedeedie de oes 
orfolk ........ 585,514) 258,969} 2,850) 1,812) 263,631) 19,708 
Ce DE sc cconcsl ceacctsedl S6edstnsl —adseenmeaeaanee - 
ew York..... 96, 214,281) 25,843) 46,515) 256,6391198,768 
Boston......... 112,114 RE PES: 56,703} 8,390 
Baltimore ..... 20,751| 66,960] _....... 14,132 81,092| 11,657 
Philadelp’a,&c. 30,80 BaaOEE cccccece 102) $1,902! 14,071 
. 4,598,528/1,888.885 377,969}668,925]2,935,779|860,122 
Total 1878-80 .|4,215,929 1,637,728|262,3731570,84412,470,945|969,905 




















* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption, since September 1, 1880 and 1879, 
are as follows. 


























| 1880-81. 1879-80. 
Receipts at the ports to March 1......... bales.| 4,598,528 4,215,929 
Net shipments overland during same time .... 405,690 445,723 
ET inks ceccecsccadeutaneda bales.| 5,004,218 4,661,652 
Southern consumption since September 1..... 135, 120,000 
-, 4 2 | > ee ee bales.! 5,139,218 4,781,652 
The increase in the quantity marketed during the first 
six crop months of 1880-81 is thus found to be 357,566 


bales. To determine the portion which has gone into the 
hands of Northern spinners during the same period, we 


have prepared the following. 
Total receipts to March 1, 1881, as albove........ ...... bales. 5,139,218 
Stock on hand commencement of year (Sept. 1, 1880)— 
MS THOTEROTR MOTO. 0ccccccccasccceccccsecs 60,109 
At Southern ports...................... .. 77,310—137,419 . 
At Providence, &c., Northern interior markets .. 3,999— 141.418 


Total supply to March 1, 1881....................-.--.--6- 5,280,636 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1880 .. 2,935,779 
Less foreign cotton included........... 3,348 —2,932,431 














Sent to Canada direct from West...........-...--..- 15,999 
Burnt North and South................-.... pitiniiabdlinieh 6,697 
Stock on hand erd of month (Mar. 1, 1881)— 
At NeGthePt DOT. ...ccccccccccceccccscse 232,886 
DEE BE no iccccsccs cccccesccccs 627,236—860,122 ' 
At Providence, &c., Northern interior markets... 13,773—3,829.022 
Total takings by spinners since September 1, 1880....... 1,151,614 
Taken by Southern spinners. ............-20--ceceee coccsecece 135,000 
Taken by Northern spinners since September 1, 1880........ 1,316,614 
Taken by Northern spinners same time in 1879-80.... ....... 1,261,000 
Increase in takings by Northern spinners this year. .bales. 55,614 


The above shows that Northern spinners have made pur- 
chases more freely in February this year than in the same 
month last year, and that their takings, which for the 
first five months showed a deficiency of 16,118 bales below 
the same five months of last year, now show an increase of 
55,614 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
have already been marketed this year and last year. An 
additional fact of interest is the total of the crop which 
was in sight on March 1. We reach that point, by adding 
to the above the stocks remaining at that date at the 
interior towns, less stock held by them the beginning of 
the year. In this manner we find the result for the two 
years on March 1 to be as follows: 








1881. 1880. 
Total marketed, as above................ bales 5,139,218 4,781,652 
BE Gen wccccncecoccqocesceccccscacesese 284,000 316,000 
I, cnccnanerccscqnesetaces bales 5,423,218 5,097,652 
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This indicates that the increased movement in the 
present year is thus 325,566 bales. Hence if there is to 
be no loss or gain in amount received from plantations for 
the remainder of the season, the crop will reach over 
6,000,000 bales. We think, however, as we stated last 
month, that, in view of the late pickings, which were 


nowhere in progress at the same date a year ago, that it: 


‘would be unreasonable not to expect the future movement 
to be somewhat in excess of the same months of 1880. 


WEIGHT OF BALES. 
We continue below our statement of the weight of bales. 
It may be well to say again that, for comparison, we are 
compelled to retain in our table the weights for the whole 
-of last year, as in some instances we have found it quite 
impossible to obtain returns for the same six months of 
1879-80. 
































| Year — 

| Ending 

Six Months Ending March 1, 1881. Sept. 1, 

1880. 

Number of Weight in Average | Average 

Bales. Pounds. Weight. Weight. 
MED cecnscseccos 548,782 282,244,070 514°31 5O01°15 
Louisiana..... ... 1,194,334 595,375,499 498°50 476°00 
Alabama ......... 329,100 168,499,200 512°00 509°89 
Georgia*..... .... 776,983 375,090,957 482°75 477°00 
South Carolina. . [ 586,116 280,749,564 479°00 466°00 
BE coceccece: 769,033 366,790,239 476'95 468°00. 
North Carolina... 134.059 64.080,202 473°00 471-00 
Tennessee, &c. . . | 800,806 490,403,000 500 00 490:°00 
Batak... .--. 5,139,218 | 2,533,232,781 |] 492°92 | 48155 

* Including Florida. 


It will be noticed that the movement up to March 1 
shows a larger average weight of bales than up to Feb. 1, 
the latter having been 487-06 lbs. per bale, and the heamae 
492-92 lbs. per bale. 

THE GOODS TRADE IN FEBRUARY 

ie been rather sluggish, and the volume of business was 
disappointing to manufacturers’ agents and distributers 
alike. This was probably due to the declining tendency 
of the raw material, which led buyers to hold off. Lead- 
ing makes of plain and colored cottons ruled, however, 
steady in price, owing to the comparatively light supply on 
hand; but low-grade brown and bleached goods, colored 
cottons, &c., have latterly accumulated to some extent, and 
prices were easier in some cases. Print cloths were only 
in moderate demand, because of the extreme quiet that 
prevailed in the print market, and prices closed weak, with 
a drooping tendency. 




















| 1881. 18380. 1879. 
Cc ‘ott'n’ Print-| Sheet-| Cott’n fms Sheet-| Co't’n| Print-) Sheet- 
FEBRUARY.| low | in ings,| low ing ings,| low | ing | ings, 
mid- \cloths,jstand-| mid- jcloths,|stand-| mid- \celoths,|stand- 
° dling.\6ix64) ard. jdling. 64x64) ard. \dling.|\64264| ard. 
* Measbéscese 113.4 4% | #h 8 8 8. 918 | 333 | 7 
«I 113;q@ 434 Bly {125s 538 914 Ss. S. S. 
i ccedandes lilg |} 4336 | 849 |1258 | 538 | 9% | 918 | 338 | 7 
ciel 1lJg | 43:g/ 34a {1258 | 533 | 9% | 948 | 338 | 7 
SOE. 11 431g} 8'¢ {1253 | 533 | 9% | 9'8 | 333 | 7 
TMeskaoanid 8. 8. {1253 533 9% 9316 | 338 | 7 
i ntaahiianiee 11 4%, | Bla [1258 | 538 | 9% | 9316 | 333 | 7 
a ll 443 | 8% 8. 8. S. | 9316 | 3516 | 7 
ebmnenendl 11 414 | 81 |1253 | 538 | 9% 8. 8 8. 
i ngesenee 11 aig | 81g [12% | 53583 | 9% | 9% | 351g] 7 
isonedsasd il 41g | 8%g [1213;6) 533 | 94 | 9536 | 35;¢ | 74 
ee 11 431g | 819 [12!3;¢) 538 | 944 | 951g | 3516 | 74 
BB.ccccccce. 5. 8B. j1213,6| 538 | 9% | 9% | B56] 74 
ih orth ancing 11 4% {| 8lo |12% | 514o | 9% | OM | 353g] 74 
 ~eep 11 4% | 814 8. 8. 8. | 94 | 3% | 7 
aa il 4% | 84% {12% | 53g | 9% 8 S. 
= wen il 414 {| 8lo |1213,¢/ 544 | 9144 | 9% | 3% | 7% 
iidtesseocssed 1l 4\4 8% 2% 51g {14 94 3% 744 
aI. Il | 4316] 848 |1211,¢) 5% | 9% | 9%4 | 33;¢] 74 
bbawéneded 8. . 8S. {12% 5's 9% 9516 | 3336 | 744 
SR 11 43:1, } Blo {12% | 51g | 9% | 938 | 33, 744 
Tetttooawd haw atl eater - 8. 8. 2. soul ..Ho day F 
EE 11 WD lesa osles Holijday ..| 8. 8. . 
Serer 11 4%, | 38'9 {12% ( 549 | 9% | 938 | 331g] 7% 
monedubad 11 41g | 8lg j[1z% | 53 | O% | S38 | 331g) 74 
Tan cdctsoda 11 41g | Blog |12llig) 53g | 9% | 9716) 3316) 7M 
RE 8. 8 8. {121114} 514g | D4 | O7%46 1¢ | 734 
c+ senonsoded 11 434 Bl t2ni6 ous 5 9736 | 333g | 7% 
































a a Cea aes ootton, ot ——s upland at New York; 
aad ufacturers’ prices; for sheetings, agents’ prices 
aa are subject o. an average discount of 5 per ceut. - , 





THE IMPORTANCE OF REFORM IN CANAL 
TOLLS. 


The recommendation relative to westward-bound tolls 
on the canals, which has passed both branches of the 
Legislature, is now before the Canal Board, by whom 
alone any authoritative action can be taken. The main 
proposition is to free all westward-bound freight from 
tolls. At the meeting of the Board on Tuesday, an unex. 
pected opposition appeared from Mr. Dutcher, Superintend. 
ent of Public Works, whose vote is requisite to make up 
the required five. He moved to amend by continuing the 
tolls on railroad iron and pig iron, stone, and anthracite 
coal, westward bound, and supported this in a speech in 
which he seemed to place himself against the current 
movement in favor of improving the canals and, ulti- 
mately, reaching the desideratum of making them tolls 
free. The Board adjourned until next Tuesday, without 
action. 

At the hearing given on Monday,the friends of the change 
supported it by vigorous arguments. Mr. Dorsheimer, 
recently Lieutenant-Governor and member of the Board, 
whose experience and knowledge of the subject are 
thorough, related the circumstances attending the framing 
of the free list of 1877, during his membership. The 
general depression existing then was especially marked in 
canal commerce; no boats were building, hundreds of boat. 
men were bankrupt, New York city was feeling a dis- 
astrous competition from Montreal and the three rivals on 
the seaboard, and it was even seriously questioned 
whether canal business was not already irretrievably im- 
paired. Early in 1877, and in this discouraging condition, 
the Board were confronted with an actual deficit in the 
canal revenues, when they met to revise-the toll-sheet, as 
usual, for the approaching season. It was found that on 
a large number of articles of extensive consumption—for 
example, beef, pork, leather, domestic cottons and woolens, 
lead, spirits, tallow—the tolls were virtually prohibitory, 
the toll receipts from these articles having been only $353 
during the preceding year, and the railroads were carrying 
them for rates actually less than the tolls charged on the 
canals. At the speaker's motion, these articles were put 
on the free list, and the result was that nearly 300 boat. 
loads of them came back to the canals in the next season, 
yielding $20,000 profit to the boatmen. The conditions 
of the problem are now easy, Mr. Dorsheimer said, com- 
pared with 1877, and the risk trivial. 

Mr. Seymour showed that the proposed freeing of west- 
bound freight will be equivalent to taking half a cent per 
bushel from the tolls on wheat. Furthermore, and in 
another way, this reduction in carrying to the sea- 
board will increase largely the area from which grain 
shipments can be drawn. Abolishing the westward tolls 
will pay the freight on a bushel of grain 50 miles, and this 
will add a strip of territory 50 miles wide, extending 
through Minnesota, Iowa, Kansas, Nebraska, Missouri, and 
Dakota, which now cannot send grain to market at all, or 
must send via New Orleans. This region is equal to pro- 
ducing 100 million bushels, or more than the canals car- 
ried in 1880. 

Mr. Seymour also urged, as did Mr. Dorsheimer, 
that the conditions are now much more favorable 
than in 1877. The canal tonnage carried in 1876 
was at the lowest since 1860, yet the Canal Board 
reduced tolls on grain and lumber one-half, took 
the tolls ($113,000) off the boats, and put on the free 
list 25 articles on which the tolls from New York to Buf- 
falo had ranged from $82 80 to $662 50 per boat-load. The 
result of this bold policy, which, under the circumstances, 





was pronounced by many suicidal, was that while the rev- 
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enue did decrease, the tonnage increased more largely, as 
may be shown thus. 
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1876. 1877. 1878. 
r janneasdeseus 4,172,129 4.955,963 5,171,320 
BBAMS. oo cocccves , , ’ 

a - eh ES See sre $1, 340,004 $880,846 $993,548 
Increased tonnage ............06]  -eeeeeeee- 753.834 215,357 
OAUREEEE GEE. cccccvcscacnenece] seasaseces Gen E  kiwtadasdes 
Per cent increase in LE TIT 18°7 4°34 
Per cent decrease in tolls.......]) 9 .........- i ee eee 
Increased DG hd. Acetitiabeoodeed .. \veeqssiseee eit $112,452 
i Cn A CE ckveeecl  coscevedes |  seesersiens 12°88 





In 1879, a further reduction of tolls was made, in part 
on east-bound business; the result was an increased ton- 
nage, notwithstanding a loss in the spring grain movement 
by reason of opening twenty days later than usual. Last 
year, several more articles were put on the free list, and 
a reduction was made on foreign salt; this was followed 
by the largest tonnage the canals now in operation have 
ever carried, and an increase of 22 per cent in revenue 
over 1879. 

Mr. I. I. Hayes, who was the conspicuous advocate 
of free canals before such a thing began to seem possible, 
made some remarks in an earnest speech three years 
ago which are suggestive in thisconnection. Great cities are 
built up, he said, because there are “drained” to 
certain places certain products which mankind require, the 
cities becoming centres of distribution. This city has a 
superb harbor, but the Hudson itself contributes scarcely 
anything of commercial importance; its banks have no 
large cities or industries, and this harbor has naturally 
drained into it less of products than was once drained into 
Newport Bay. New York is an artificial city, in the 
sense that it was made by Clinton’s Canal. ‘The Mississip- 
pi and the St. Lawrence are the natural outlets of the 
Continent; the great idea of Clinton—that the Hudson 
should be practically made to rise at Lake Superior 
instead of in the Adirondacks—has made the third, and 
thus has made New York City. Destroy the canals, and 
the Hudson becomes again only a beautiful stream. No 
railroad which does not follow the line of navigable waters 
more or less directly, ever became profitable. The Central 
road was built because the canal was, and it was made 
profitable because of the intervening line of cities the canal 
had created; the Erie road, built to connect New York 
with the lakes, exceeded the limit of profit on land trans- 
portation, and not having this chain of canal cities, did 
not become profitable. Without adopting all these con- 
clusions, there is in them much of truth and much applicable 
to the situation of to-day. 

That the canals should be retained, valued, appreciated 
and improved, under a policy of less stint and more 
enlarged views, we entertain no doubt. That this will be 
the policy adopted, now seems sure. They are not only 
of almost incalculable commercial advantage to the State 
and the nation directly, but their improvement will be of 
indirect advantage to the public. We hear much now-a. 
days about railroads oppressing the people. There can be 
no competition, it is said, under which railroad charges 
can be regulated—they are a law unto themselves—so we 
must regulate them by legislation. Here, however, is an 
absolute check to ‘railroad extortions,” as they are called, 
if we choose to use it. Carry grain from St. Louig and 
Cairo to New Orleais, by the Mississippi, at six cents or 
less a bushel, and from Chicago to New Yérk, by lake and 
canal, at twelve cents or Jess, and you have a natural law 
working better than ten thousand statute laws, which must, 
toa very considerable extent, regulate and keep under con- 
trol railroad charges. All that is necessary to make this 


effective, is to improve ofr water-ways as the railroad | 


facilities improve, 











FINANCIAL REVIEW OF FEBRUARY. 


The month of February was marked by extraordinary excite- 
ment in financial circles, owing almost entirely to the pendency 
On Friday, the 25th, call 
loans in New York were quoted as high as 179 per cent a day, 
in addition to the legal rate of 6 per cent per annum, . The 
funding bill was pending until after the close of February 
(though afterwards passed, and vetoed by the President’, and,,. 
under apprehension that it might become a law, the national 
banks throughout the country had deposited about $18,000,000 
in coin and legal tenders as security for their circulating notes, 
to enable them to withdraw their bonds, if desired. The | 


natural result of such a withdrawal of legal money was @ 
spasm in the money market, as above noted. 
Secretary Sherman on the 21st issued the 101st call for bonds. 
for the sinking fund, the bonds, principal and interest, to be paid. 
on and after May 21, 1881. This gave no speedy relief, and on. 
Thursday the 24th he gave notice that bonds mentioned in that. 
call would be redeemed immediately on presentation at Wash- 
ington. Even this was too slow, and on the 25th Mr. Sherman 
telegraphed to New York to purchase, for the sinking fund, 
any of the five or six per cent bonds of 1881 not embraced in 
his call of 21st inst., to an amount not over $10,000,000, 
at par and accrued interest. As soon as this was: 
known, bonds began to come in, but the whole amount. 
purchased up to the close was only about $5,500,- 
000. The moral effect, however, was considerable, and 
rates for money fell off to 6 per cent and %4 per cent a day, 
and from that to plain 6 per cent. Investment securities, in- 
cluding Government bonds, were strong until the spasm in the- 
money market came. Speculative stocks were very strong, and 
advanced materially in the early part of the month, and were- 
pretty well sustained at their high prices until the pressure in 
money became severe. There was considerable fluctuation in 
prices for a few days prior to the 25th, and-on that day a serious. 
break took place which carried stocks down very heavily. The 
re-action on subsequent days was sharp, and before the close of 
the ronth a good part of the decline was reccvered. 
Foreign exchange ruled with some firmness until the dis- 
turbance in money began, and then rates were entirely de- 
moralized. On the Ist of February the bankers who had 
attempted to quote on the new method of per cent values aban- 
doned this and returned to the former custom. 
_ The following summary shows the condition of the New York 
City Clearing House banks, rate of foreign exchange, and 
prices of leading securities and articles of merchandise, on or 
about the Ist of March in 1879, 1880 and 1881: 


STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1879, 1880 AND 1881. 


of the funding bill in Congress. 



























































1881. 1880. 1879. 

New York Cily Banks— 

Loans and discounts..... .... $ 316,534,400) 293.545,600) 246 716.5 ta 

CEL cbeivecsahsiaesiens xa0l | 53,074,200! 57,413.300| 16,456,500 

ER ll EET ¢! 16,181,600) 21,174,000) 19,232,400: 

ES eae 296,547,300) 271,012,800) 213,429,700 

Legal tenders. ... ............! s} 15,048,000) 14,168,000 42,651,3¢ ' 

ae $' 74,136,825) 67,753,200) 53,357,425 

0 Sea $; 73,122,200] 71,581,310) 59,108,300 

EE ee ee $\def1,014,625} 3,828,100; 5,750,875 
Money, Gold, Exchange— 

re 4@6+ gp. d. 3@6 3204 

Prime paper, sixty days......- Nominal. a 3Le@4 

Silver in London, per 0z....... 52 7ed. 491d. 

Prime sterling bills, 60 days. 480% [4 sinat 85/4 85%-4 86 
United Stutes Bunds— 

ES 101 1055, 1 

6s, cur rency, ETERS 128 126% 121% 

i Bee I caccccsscneces 10033 1034, 

419s, 1891, coupon.... ........ 1115 108 10633 

4s of 1907, coupon............ 1127, 10673 10015 
Railroad Stocks— 

New York ae” al & =. Riv. ldilo 132 117 

Erie (N. Y. L. /) ) 467, 4553 251g 

lake Shore & Mich: Southern. 124 108 % 71 

Michigan Central.............. 112 OLX 871g 

Chicago Rock Island & Pacific 13314 } 151 1314 

fo | 12912 102 82 

Chicago & Northwestern, com. 121% 93% 561g 

Chicago Milw. & St. Paul, com. 1061 801g 3773 

Delaware Lack. & Western 119% 92 50 

Central of New Jersey........ 103 8734 38 
Merchandise— 

Cotton, Middl’g . a. #@ Db. 11914 13lig 913164 

Wool, American ..--@ DBD.) 38@45 46@o7 283@ 

Iron, Amer. pig, No. 1..@ ton.)}24 50@25 50}....--. @40 00|17 00@18 OC 

Wheat, No. 2 red win. @ bush.| 1 1949-1 20 [1 4942@1 50)1 13@1 13 

Corn, W estern mixed..# bush.) 5549 @5742 D6 @59 | 44@A7 

Peek, meas. ...........:- #® bb).[16 OO@i6 25(12 50@...... 975 @ .. can 





NEW YORK CITY BANK MOVEMENTS IN FEBRUARY. 


The statements of the New York City Clearing House ease. 
in each week of February were as follows: 











248 





A. 





THE CHRONICLE. 








(Vor, XXXII. 



















































































































































































| N.Y. City Bank Statements, Feb. 5 Feb. 12. Feb. 19. Feb. 26. 
Loans and discounts........... 16,092. $317,139, 100} $320,807, 306] $316.584,400 
-  yheacanaaanenambedade #957801: 7001 oF ane on G5.819.000|* 5a 07s eyo 
ich. So0seses cescvecce 15,363, 5 8.352.: 18.259,5 16,181, 
ns ccnsuccnssesnees 307,097,200] 207,924,300] 307;715:100] 206°547'300 
PE esdeccccceceséhects 15,907,500 5,546,000) 14,587,200] 15.048, 004 
ticccebimennremenl $78,774,306) $76,981.075| $76,929.525 $74,136 S25 
| Reserve held .........002... 801,200] $3,315. 80.738,500| 73,122,200 
i cincces cssestocssees coe $6,825, $6,365.525| $3,807,275; *$1,014,625 
_ Range of call loans............. 3@6 3@6 8@6 ¥ Baht 
_ Rate of prime paper .......... 7 KGS Ka 5G 5a5l¢ hh ad'<t 
* Deficit. + Plus | per cent a day. + Nominal, 
The total transactions at the Stock Exchange, compared with 
| previous months, were as follows: 
{ Nov. Dee. Jan. Feb. 
1; U.S. Governm’t bonds} $4,761,500 $2,828,200 $2,084,600 $2,713,100 
| ‘State bonds .......... 1,673,400} 2,035,000) 973,600} 2,490,800 
Railroad bonds ...... 58,502,¢ 63,817,485) 58,195,8601 42,042,150 
i; Bank stocks... sha 1,241 377 1,087}. 664 
| Railroads, &., * 9,856,266! 10,762,581| 13,001,871 12,132,323 































































































































































if CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 1881. 
1} Gs, | 5s, |4i9s,/ 49, | 6s, 6s, | 58, |419s,| 4s, | 6s, 
! Feb.)1881,/1881,/1891 |1907,| Our.,|| Feb. |1881,/1881.|1891,11907,| Cur, 
i coup.| coup.| coup.) coup.|1898. coup.| coup.) coup.) coup.j1898, 
i ee X..../112\4/ 1125)... BRS ae 1127%/114 f...... 
Rete a Nelle 11219!...... aE LOL |LL2%/113%). 22 
mB .3)-200.-fL0O%!......]......1...... ff ae aa Pt: Drahacdineeses 
Ok nae a ci: ee ae ee ie 100%4/1123g'1137%)...... 
| S SEROE meee L123g/11249/_. 2. pe ee I eeldacigte ll eiten ce 
Sl hccndnsases _ i. ee bia i eee pepe 13%qi...... 
eden: Beaneediccenss 1123)... | i ee 003g] 11233/1127,)...... 
Ses <Mcettedocccnclesonedd.c...c «RE Rebbe 1003g) LL14/ 11233). 00. 
> Spa. 10059). ..... L125)... Sl oMseidielleaaiadice ate 112%}. 22... 
SE tiateditessdvevediccooedl ac... 3. ge SR eee. Me See DRS 
Mew cc..4........... CK wb es aber LOOig| 112491734) ° 777 
—12.. Se a a See mee 
ee ip Re en ewer 
Raa eine 112%)... 20.10... Open | 101 %4/ <00%!11214/112531... 
I agi la aasinsRascaudl ie Sea High|tOU4l101 |1227%_1114 |.....: 
ge Minas Mite wail iie%d...... Low. {101 44/1003) 111%4)1123g) || 77 
Se stiidhsnspeelcemese 5 Siete jClos. 1013/1002 nts Seine sitibiadaa 
i CLOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN FEB. 
i Tr P 2 5 ‘ii 
hy Feb 252 [580 r 48 of Feb 25% |5s0 of 4s of 
Hi co. s>2 1881.}1 95) |1907. oo. &™2 1881.1 99) |1907. 
If : tnd) ME ime. Obit 
Wy beenibe 93716 }103%4/115%9/116%H19..... 99316 (10333 1141411653 
> =e 9891¢ |103%4/11529/116%4H20.....000J.02.... ie ee badidiaaie 
[: siealee 98%1¢ |103%9/115 116421... 99312 {10344/114l9 116g 
th thats 989g (1LOZIS/11I5YUjLI6 H2e2...... |. | 99316 103%4/11412/116%4 
HS...... 98716 [LOS 'B11I54{116 Fes... 9951 |103%!11419/11612 
Be Datetipad Ry Korie wets Daccanied 99516 |103 {1144/1169 
.. 98716 |103%4g115%9/116 ff25...... 7.) 99514 ;1034g/11414 1164 
8...... 981136/1033g/11533116 §26......_.. 99% |103%6/1144'116%4 
e®...... 99916 (103%ef1 1519/1157 2722 oer, ie es Bie ys 
a ee 98llpe1lOS4/x14%]116 f28.........] 993,¢ 163 yli14iy 116i 
Das eae 9811)5¢)10344/11415}116 | 
teen 981314 _ 1149/1168) Opening .. 93716 103% 115ts 11610 
cogecelecccsces Se Pot oe izhest.../ 93 03: i 16: 
88 981316110331 14i91116%4l| Lowest ..-| 937i° [los lerante ios 
Bo...... g9516 | 1033311419) 11618! /Closing -""| gate 10314 x 144/11634 
16...... Sosi6 on ie tre S’ce Jan. 1}— 
ed ----0- 916 > 8{|Highest...| 99546 [104/116 11734 
Pe------ 99316 _— 1144/1164 Lotuet ...| 98546 [103 om 3 15% 
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RAILROADS. 





Dec. 31. Low. 
120 


a 
H 





i“ 
l2i' 


. Y. Air-L. pf ...... 48 
a te A 
I aii, ee i 
Ced. Rap.& No. 75 73 81 T9% 
Southern.... 74 694 90 84 
rFalls&Minn. ...... 16 25% «2hly 
tral Iowa ........ *36 ee CO ee 
Do Ist pref. ...... 76 ee 
tralof N. Jersey. 81% 824 94 92 
Jentral Pacific ...... 2% 86 95% x89 
-& ie 4% 20% 254, 2433 
Ist pref. 341g 32 36 3i& 
2d pref. 26 23 27 2g 
Alton..... 154 149 §156 150 
vref. *150 153 ter 
ic. Burl. & Quincy. 179% 167%, 182 169 % 
c. Mil. & St. Paul. 114143 1094 1241. 115% 
| Do pref. 124 22 132 12 
‘hic. & Northwest... x127% 123% 136 128 
= Do pref. 141 139% 1472 13973 
vhic.& Rock Isl.,.new 133% 134% 142 13 fly 
jhic.8t.L.&N.Orl’ns 41 AY 571g 5 
hic. 8t.P.Minn.&O0. 481g 45 Hl 47% 
‘+ Do pref. 935% 95 109% 105 
jin. San. & Clev..... ...... 414 495 46 
jlev. Col. Cin. & Ind. 96 x93 977% x8914 
lev. & Pittab., ee. 129% 127% 131 128%4 
ol. Chic. & Ind. t 213g 19% 27% 253, 
Jlanbury & Norwalk. ...... 70 ee: 
el. Lack. & Weat’rn. 10914 107 x1231g x121% 
enver & R.Grande 861g 82% G¥ig Of 
| ubuque & Sioux C 83 83 85 "SU 
jfankfort & Kokomo ._.... 20 err 
J annibal & 8t. Jo.... 451 41% 5744 53 
fi pref. 10342 100!g 110 x1035 
ike eine acre un 2 U.S 
at t. & Tex. Cant. 73 67 73 6D 
iinois Centra: ___... 12733 124 135 132% 
idiana Bl. & West... 511g 0 75 73 
jit. & Gt. Northern. 51 50 a Go 
Ss, Sean 


Diliet & Chieaco..... *117 1390 
14 


Du 


| * Prices bid. 


vw 
. 





PD. wait ott 


41 


t Prices asked, 


24°83 Ble 


5o 


r 
A. Jan. 31. 





‘The following table will show the lowest, highest an1 clos- 
ng prices of railway and miscellaneous stocks at tha New York 
stock Exchange during the months of January and February: 


RANGE OF STOCKS IN JANUARY AND FEBRUARY. 
January.—— 
a 








* Prices bid. 


t Prices asked. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1881, 


{ Ex privilege. 


| 


——January.—— ——Februar 


5 Sam, 
RAILROADS. Dee. 31. Low. High. Jan.31. Low. High. Keb. 28. 
Lake Erie & West.... 42 384g «056 50% 491g 5914 52ly 
Lake Shore .... ...... 13i4%y 127% 135% 12918 118 133% 1243, 
Louisiana & Mo.Riv. ...... 16% 26 23 19 38 33 
Louisville & Nashv.. 89 x87 94% x87lg 79 94% 86 
Louisv.N. A. & Chic. 60 58 77 76 75 ee 
Manhattan........... 34 32 40% 3842 35% 461 36% 
Manhattan Beach Co. 30 34 36 432 34 ete 
Mar’itta & Cin. 1st pf. Oy 9 14% «§=6lllg § 14 11% 
Do Ee 6 9 8 & 5g 7 
Memphis & Cha’ston. ...... ...... .. ... saan an eee 
Metropolitan Elev... 107 104 117 114% 113° 126 1164 
Michigan Central.... 125 120 126g 120% 108 122 112% 
Mo. Kans. & Texas .. 4453 404 48 451g 39% 501g 42% 
Missouri Pacific ..... ...... 85 RRO 
Mobile & Ohio ....... 21% 201g 2719 239 1 8% 25%g 2Olg 
Morris & Essex ...... ...... 19 124% 122% 118 12 120 
Nashv.Chatt.&St.L. 75 63 75 73 70 93 8i 
N. Y. Cent. & Hud. k KX1543g 147% 155 148% 140 15144 144% 
New York Elevated. 124 x123 x128 x128 120 130 125 
N. Y. Lake Erie & W. 5053 44733 52% 48lg 43% 50% 47 
Do pref. 90 sx 95 89 82145 92g 85% 
N. Y.N.H. & Hartf’rd *175 178 180 *178 1771g 180 *175 
N. Y. Ontario & W... 3053 2: 42% 4153 3019 431 {354 
Do do _ pref. ...... 85 Pee 80 tor 
Northern Pacific... .. 34 32% 371g 36 351g 4733 44g 
Do pref. 665% 641g 67% G65 G44 7735 €8 
Ohio Central......... 24 2348 3353 30 25lg 35 287, 
Ohio & Mississippi... 3814 3 slg 45 42 3649 46% 41y 
Do pref, *96 97% 111 10449 102° 112% .....- 
OE *210 219% 231 sna Ae RE ehe 
Peo. Decat. & E’ville. 28% 274 3953 36 32 4ilg 35% 
Phila. & Reading. ... Slig 514% 70 63 50 7343 63% 
Pita i eo guar. Rakes 127 134 *130 130 ae > 
Pittsb. Titusv.& Buff, ..._.. 39 43 401g 40 ens 
gee ee oe | Pe 60 ee? * Se 
Renssel’r& Saratoga. ...... 130 135 132 134 Re 
Rome Wat.& Ogdens. ...... 28 33 38 30 &8u sition 
St.L. Alton&T.H.. ...... 40 54 49 39 52 
Do — ls < Sena 110% 1357 129% 113% 140 x120 
8t.L.LMt. & So.,assd. 54% 5218 62 58 52 66 57 
St. L. &S. Franciseo. 45 ee: ee ee 42 49 42 
Do pref. 62% G1 ae 61 O9% *GLIg 
Do Ist pref. 99 97 102 x97 90 98 911g 
St. Paul & Duluth... 36 3t Benes, 26 ae” * gee , 
Do pref. - 7: Tila 75 a ane eae 
St.Paul Minn.& Man 8&6 ee ee 8944 — ere 
Texas & Pacific...... 429 4lly 53 9ig 49 Gi4y 52% 
Union Pawific ...... -X11233 10712 128% 120 X105%9 x124% x114\4 
Wab. St. L. & Pacitie. 454 4253 5033 477% 39 D133 «433, 
Do pref. 8653 827 OL xXx88lo x77 x92144 x83% 
TELEGRAPH. 
American District... x55 53% 71 62 59'g Tilly G8ly 
American Union..... *70 69 96 8333 66 85 72 
Atlantic & Pacific.... x33 34 49% 48 40 49 42 
Western Union....... X8llg 80g 12012 115g 99 12 10618 
EXPRESS. 
Rl ae 122 120 131% 128 128 134% 131 
American ............ G4% 625, 7T1 70% 65l TL 68 
United States ........ 53 5lig «O61 60 92 GOlg *54 
Wells, Fargo & Co.... 118 112 12lL 118 117 120 ‘117 
COAL AND MINING. 
Caribou Consol. Min.. aoly oy ae 3 i ‘ 
Cent. Arizona Min ... 43 4 ly 4 414 zh 
Colorado Coal & Iron 36 35 47% 46 401g AbSblg 47 
Consolidation Coal... 36 35 3 t43 33 Roses 
RE an eI Ma 36 ote 
Deadwood Mining... in 13 14 *ll%o 12% 12% ...... 
Exceisior Mining.... *6 6 - *6 6 eee 
Homestake Mining .. *29 27149 29% *27lg 26 28 28 
ae asinine pewee 9 9 9 mes ae was a pr 
ttle Pittsb’g Min.. *2 17%, 514 3 3 414 ly 
Mariposa L’d & Min. ...... Sy 3 «2 3 a . * eeieaiata 
Do a 1y 3 3 5 | eee 
Maryland Coal....... *22 25 30 27 27 I? on dadins 
New Central Coal... *29 27 32 29% 27 35% 28 
N.Y.@ Straitev.C.&I. ...... GS a) tainted sited ncee) het a 
Pennsylvania Coal... *215 245 Ys lei | a 
Ontario Silver Min’g. *33 331g 34 *33 ee CE 
Quicksilver Mining... *12 13 lGlg ...... 14 19% 141% 
Do pref, *52 53 58 55 56 Se, “nsledes 
Silver Clift TC +6” eaenes 3 ° 4 , ane 
Standard Cons. Min’g 22% x2] % x23% x23 23149 x27 x24! 
Stermont Mining. ... 2'g 1% rm lly 27, llg 
VARIOUS. 
Boston Land Co..... ...... ee i saaaliiaiaies ~ cteagagaadta m 
Boston Water Power. 12 13 a ers ie. . ees e 
hist: 52 53 63 *58 56 56 *50 
De]. & Hud. Canal... 92 8958, 109% 105 102 11d 107% 
Jerome P’k Imp.Co. x85 ME ae eid Gee ate 
N.Y. & Texas Land. ...... 30 361g. 3614 33 35% *34 
Oreg’n R’y & Nav.Co. 13444 135 167 169 159% 190 175 
Pacific Mail.......... L D O7% 5233 48% G24 54 
Pullman Palace Car. 146 140 aa Sees 139% 144% «131 
Sutro Tunnel........ _ #15, lig lg §6*1% 1 1%3 

































































. 60 De- 60 De- ‘ 60 Pe- 
Feb. days. | mand. | Feb. days. RH Feb. days. | mand, 
1....] 4:8 4386 |[112...)483 | 4296 | 23....] 4:83 | 4:86 
2....14:33 | 4:36 i aid sia gpd 24....1 4:83 | 4°B5le 
BS...) 483 [486 114...) 4°63%g | 48619] 25.277] 481 4°B31g 
4...) 433 [4:36 715...) 484° | 4:87 |] 96.22.) 4-89 | 48219 
5..... 4:33 | 4:36 16....) 4°84 f 4:87 [127.022/...... les Liens 
Oe ery OR iii tical 17....) #384 [4:87 |[ 23... .] 47 4°81 lg 
7.-.-} 433 [436 813...) 284 |as7 | —— 
8...) 483 14:36 19...) 4:31 (4:37 {Range|— 

9...) 4°33 [4836 290.004... Jeeves s-eejf High) 4°84 | 4°87 
10...) 433 [436 B21} ast 1 4:86i9'!] Lew.| 4-79 4'81lg 
11...) 433 Fase Bap: -asolelt eay .-..} | 














February.—— 
Low. High. Feb. 28. 
120 122 = ©t122 

> 
37 a: wanieed 
6u14 60% ...... 
69 7842 «#269 
66 89 73 
19m 26% 20 
31 wean 
90% 112 163 
8012 93% Bil 
22 26% 2344 
33lg 37% 3il 
2343 27% v4 
134 1504 xi35 
149% 149% “130 
160 175 163% 
10i4¢ 117% 106 
117 126%, 12 
117 13444 121% 
13138 145 13119 
129 13958 13314 
52 G5'4 57 
40% 491, 43 
91 10vT4) «86988 
te -; aor " 
8L 92% 85 
BOOM EOE cence 
2i% 27 258 
73 See 
Lidlg 1284 1195, 
8Y 10933 =GUlg 
80 82g «O«t80 
471g GO'%4) OBS 
94 10753 10L% 
183 > seated 
63 75 O45 
126 133 x130 
l,i See 
O3% Ti1lg ...... 
19 Cao 
53 vb 


} Ex privilege. 


oc 


pretend 





Below is given the seven 


IMPOR Ts AND EXPORTS FOR JANUARY, AND 
FOR SEVEN AND TWELVE MONTHS 
JANUARY 81, 188}. 


[Prepared by the Bureau of Statistics. ; 
th monthly statement, for the fiscal 


TV DED 


year 1850-81 of the imports and exports of the United States. 
of merchandise, stated in specie 


The excess of expo 
Values, was as follows ; 
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—_——_ LL 
Month ended January 31, 1881........----2+-- +--+ eee eeeeeee $28,916,438 INTEREST-BEARING DEBT. 
Month ended January 31, 1880........-.-.--+--0+- eee eeeeeee 11, 788,68: 
Seven months ended January 31,1881..........-.--..2-.---- 38 6 4+ 8 % Amount Outstanding. 
Seven months ended January 31, 1880. ..........--++--+++++- 148,30 9,103 Ghevacter | Author. When 
Twelve months ended January 31, 1881..........----+------ 210,001 »7o2 of Issue izing Act Payable s 
Twelve months ended January 31, 18380...........---------- 237,452,169 , ; , soir registered Coupon. 
The excess of imports of gold and silver coin and bullion was 
follows: 6s,Or.War..|Mar. 2,’6ljJuly 1, ’81/J.&J./8.............. $710,550 
a8 LOLOWS: i 6s of 1881..|July 17,’61|June 30, ’81)J.&J.} 110.552,850| 33,787,050 
Month ended January 31, 1881. ......-------eseeee eee eee ones $4,282,343 | Gs of 1881..|Mar. 3,’63] June 30, ’31|J.&J 46,322,700| 10,893,400 
Month ended Javnary 31, 1880... .... 22... .. ees eee eee eee eee _, 165.565 | 53 of 1881..|July 14,’70|May 1,’81/Q.—F.| 323,218,750] 146,101, 
Seven months ended January 3l, ge ee eee ¢2,640,: 39 49s of 1891| July 14,’70|Sept. 1, ’91/Q.-M. 177,434,300] 72,565,700 
Seven months ended January 31, 1880. ...........-- ---+++- 75,1%5,130 | 4g of 1907..|July 14,’70|July 1,1907 GJ. 536,764,350] 201,800,700 
Twelve months ended January 31, L881...........--4------- 73,346,600 
Twelve months ended January 31, 1S80..........-...---9--- 68,211,359 $1,194,292,950)$465,859,300 
The total values of imports and of domestie and foreign | 48, ref. ctfs.|Peb. 26,79). ....-.------]------ $782,750 
exports for the month of January, 1851, and for the seven and ds,navy p.td' July 23,68". ....-----000' oe +e. 1000,000 
twelve months ended Jan. 31, 1881 and 1889, respectively, are Aggregate of interest-bearing debt. ... $1,674,935,000 


presented in the following tables, all in specie values: 
{Corrected to February, 1881.] 
MERCHANDISE. — 
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Forthe |For ithe ‘T7\iFor the 12 
monthof | months end-| months end- 
January. | ed Jan. 31. | ed Jan. 31. 

1881.—Exports—Domestie ... .}$71,917,333/$541,461!,513/$382,010,094 

Foreign ...... 2,159,895} 9,632,152) 14,750,110 

. sare 374,077, 228/$55 1 093, 665 1$896,7 60,204 

I iictiendantacee 45,160,790] 360,466,722] 686,758,452 

Excess of exports over imports $28,916,438)$190,626,943}$210,001,752 

Denn 6S HOTU CUE GENTE, kiddies cc cucacd sdscccesccease) cacnscccnsuses 

1880.—Exports—Domestie .. ..!$65,468,041|$483,397,772)$761,530,067 

Foreign ...... 1,529,132} 6,574,347) 11,217,737 

TT verkceckecudeeiee $66,997,173}$ 189,97 2,1191$772,747,804 

I retcinnewsddncdaws 55,208,488] 341,663,016) 535,205,644 

Excess of exports over imports|$11,788,665/5148,300,108 $237,452,160 

Excess of imports over exporta| ............b. 2... cece eee fec eee e ee coeeee 
GOLD AND SILVER—COIN AND BUBKION. 

188!.—Exports—Domestie ... .| $1,219,177] $6,442,312} $8,811,013 

Foreign ...... 188,604 2,936,734 7,224,170 

er $1,407,781] $9,379,066) £16,035,183 

PE eb din detiueeaeue 5,690,124) 82,019,405) 89,381.783 

Excess of imports over exports) $4,282,343] $72,640,339] $73,34¢,600 

EEUOOSE GE GUPGTOS OVSE TEMGEG cc ccc ccccosal cocccccecescces cocevccccose 

1880.—Exports—Domestic ....| $824,06€] $6,979,192) $18,000,966 

Foreign ...... 594,433 3,507,610 6,977,122 

i chickiviacadbaded $1,418,498] $10,486,802] $24,978,082 

Imports .........-...-.. 1,584,064] 85,671,932) 93,189,447 

Excess of exports over imperts $............] $............ SR 

xcess Of imports over exports!  —_ 165,565] 75,185,130| 65,211,35y 

TOTAL MERCHANDISE AND SPECIE. 

1881.—Exports—Domestie ....|$73,136,510]$547,903,825/$890,821,107 

Foreign ...... 2'348.499] 12,568,906] 21/974’280 

ae $75,485,009|$560,47 2,73 1)$91 2,795,387 

ED kvinw counsccenees 50,850,914} 442,486,127) 776,140,235 

Excess of exports over inports|/$24,634,095/$117,936,604/$136,655,152 

HEWOS8S CE TRRMOTES OVET GEDOTESL ccccccccccccd. ccccccccccoel cccccecesscccs 

1880.—Exports—Domestic .. ..|$66,292,107|$490,375,964!$779,531,033 

Foreign ...... 2,123,565} 10,081,957| 18,194,859 

| ER Re $63,415,672 |$500,458,92 11$797,725,892 

PD seka Veeesenesnad _56,792,552) 427,334,948] 628,485,091 

Excess of exports over imports/$1i,623,12U0] $73,123,973/$169,240,801 

Excess of imports Over Oxportal ..........22]  -ccccccccccc| coccccccccccce 











~The following is a statement showing, by principal custom- 
districts, the values of merchandise imported into and exported 
from the United States during the month of January, 1881: 



































— Domestie | Forei 

Customs Districts. Imports. Beets. Bavarte. 
I i a id ik $1,273,849] $3,668,963) 1,41 
ThE cendeheshes neue svete "45,647 rn 34,505 =“ 
Boston, &c., Mass..............-.-.- 4,448,448} 5,253,904 64,654 
PPRMOR, GG., TOBRB. «oo cccsccscceccss 41,527 90,371 103,263 
NE EEO 2,469 Dee aéwecene 
PEO, Be Bocccsccnvcccceces 289,196 ERT 
I Ie Wl nnscccancedeoes’ 63,312 Pe” i a 
0  N*  S, a ee 149,621 , eee 
CEL IS OD, occu ccccccocesersens 40.817} 2,406,256]  ........ 
Corpus Christi, Texas............... 26,622 42,897 6,205 
ne oes oa aig wcexemhinein's 114,398 105,845 3,350 
SUNN BUND: cose ccs secceuscces 372,123] 4,610,2-0 49,247 
his ans cuits heckie wien 125,580 610,979 79,62 
Key Weat, Florida.... .............. 10,326 33,366 592 
Minnesota, Minn.................... 17,511 | A 
Mobile, Alabama........ ........... 63,675] 1,884,933} ........ 
eS») aaa 820,545} 10,699,470 27,902 
ST ME Waidséirewiateienasatews 32,214,075) 22,628,027] 1,738,765 
A TE A 291,537 SEL: - tieaiidtiadss 
Rs: I . , wencctiesendedee 15,991 _i 6 ae 
Oswegatchie, N. Y.................. 85,728 nena 
Passamaquoddy, Me..........-..... 43,006 DT‘ aaauianee 
i ids eine aimee - ‘aminaiameel BRACE 
RE RITES are 1,485 Sie 
Philadelphia, Pa. ............-0.e: 1,497,941 2,286,588 447 
Ms MD. cescctscccescnsces 105,105 668,677 29,167 
I, T winavediesseu. seceenenes 5.661 DE. édimene ns 
ee ee e 20,052 53,997 2,036 
San Francisco, Cal.................- 2,246,232) 3,811,305 53,935 
te el eR a 161,182} 2,990,908] ........ 
. i “EEN IS. 298,155 BET —s -ekedewes 
Willamette, Oregon. ................ 6,328 390,654} = ........ 
IN, Ble EDs a o6cs scaccuseccees 6,691 RE 
All other customs districts......... 150,542 148,562 288 
; NN ii a siete le $45,160,790'$71.917.3331$2,159,895 











THE DEBT STATEMENT FOR FEBRUARY, 1838}. 

The following is the official statement of the public debt as it 
appears from the books and Treasurer’s returns at the close of 
business on the last day of February, 1881: 


- 








On the above issues of bonds there is a total of $2,795,597 interest 
over-due and not yet called for. The total current accrued interest to | 
date is $11,789,653. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

There is a total of over-due debt yet outstanding, which has never 
besn presented for payment, of $6,598,725 principal and $760,292 
interest. Of this interest, $595,586 is en the principal of called bonds, ~ 
which principal is as follows: 5-208 of 1862, $374,650; do 1864, 

65,850; do 1865, p Elna consels of 3865, $502,850; do 1867, 
$ ihe do 1868, $509,700; 10-40s of 1864, $1,194,000; 3’s certs., 
0,000. 


DEBT BEARING NO INTEREST. 



















































































Character of Issue. Authorizing Act. Amount. 
Old demand notes ....|July 17, ’61; Feb. 12, ’62........... $60,695 
gal-tender notes. ...|Feb. 25, ’62; July 1h, 62; Mar. 3,’63| 346,681,016 
Certificates of deposit)June 8, ’72.......... \ Juanita 7,965,000 
Gold certificates...... March 3, °63......... Anja isccalahetid aaa 6,541,480 
Silver certificates .... re a sao, . peaubiadcmibteida 7,884,260 
Fractional currency ; "Sie; "Sump 30, 64 i $15,520,347 
Less amt. est’d lost or destr’yed, act J’e 21,’79 8,375,934 7,144,413 
Aggregate of debt bearing no interest.........-...--.-- $416,276,864 
Unclaimed Pacific Railroad interest........ ...........----- 8,456 
RECA PITULATION. 
Amount 3, 
Outstanding. Interest. 
Interest-bearing debt — 
Bonds at 6 per cent..........--..------- $202,266,550 
Bonds at 5 per cent...................-. 469.320,650 
Bonds at 419 per cent..............-..-- 250,000,000 
Bonds at i per cent. .............-...c0- 738,565,050 
Refunding certificates.................. 782,750 
SE EE 6 wi ceccncccccccecevece | 14,000,000 
Total interest-bearing debt........... 1$1,674,935,000] $14,585,250 
Debton which int.has ceas’d since mat’rity 6,598,725 760,292 
Debt bearing no interest— 
Old demand and legal-tender notes. ... 346,741,71i 
Certificates of deposit..............--.. 7,965,000 
Gold and silver certificates............. 54,425,740 
Fractional currency.... ........-....-.-- 7,144,413 
Total debt bearing no interest. ....... OE16. SIG BEE . occcnce snvstiec 
Unclaimed Pacific Railroad interest .....).... .....--..--. 8.456 
a aa an ines miei ie $2,097,810,590) $15,353,999 
Total debt, principal and interest, to date ..... .......... '$2,113,164,529 
Total cash in Treasury............-.2-.-cceccccsceeceeceeee | "233,208,176 
Debt, less cash in Treasury, Mar. 1, 1891................ 1$1,879,956,412 
Debt, less cash in Treasury, Feb. 1, 1881.......-........ 1,891,799,568 
‘Decrease of debt during the past month.............. $11,843,155 
Decrease of debt since June 30, 1880................. 62,215,882 
CURRENT LIABILITIES— 
I ee. os orn sigligeeudaenbaie $2,795,597 
Debt on which interest has ceased.... .................-.. 6,598,725 
REESE ATS EEE AIDS PMT: 760,292 
Gold and silver certificates. ...........-....-.--cee---eeeee 54,425,740 
U. 8S. notes held for redemption of certificates of deposit. 7,965,000 
Cash balance available Mar. 1, 1881...............-...-.. 160,662,822 
SR ERE PE, ae a aM CTR ae Me ae eR ere $233,208,176 
AVAILABLE ASSETS— 
ETO OT ¢233,208.176 





BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 























Character of Amount |Interest paid Rw. A Fer winen pt 
Issue. oulstanding. by U.S. transportat’n by U. Ss. 
Central Pacific ..| $25,885,120 | $19,569,787 | $3,376,536 |$15,544,979 
Kansas Pacitic .. §,303,000 5,183,883 2,503,245 2,650,637 
Union Pacific-?...| 27,236,512 | 20,872,373 7,996,662 | 12,875,711 
Central Br., U.P. 1,€00,000 1,309,808 79,065 1,223,51 
Western Pacific. . 1,970,560 1,372,664 9,36 1,363,297 
Sioux City & Pac. 1,628,320 1,220,019 114,530 1,105,518 
ee $64,623,512 | $19,528,566 | $14,079,707 |$34,793,660 





The Pacific Railroad bonds are all issued under the acts of July 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 
payable January 1 and July 1, and mature 30 years from their date. 








UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
March, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices : 

LIABILITIES, MARCH 1, 1881. 


Post-office Department account. ................ -.--...+----- $2,414,927 
Disbursing officers’ balances. ............-...--- --- 0 tsnecees 18,966,122 
Fund for redemption of notes of national banks “‘failed,” “ in 
liquidation,” and “reducing cireulation”...... .... ...... 36,256,444 
Un buted assets of failed national banks........ ....... 476,507 
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Five per cent fund for redemption of national bank 










aN RE I, LN PRT 5 SEA EE CEES $14,088,424 
of national bank gold notes..... ...... 425,420 
redemption account .... .......... 4,602 
redemption account...............-.. 7Z aoe 
pOCebew ee 6056.0 004066060006 060 S6R06000 SOSeSOCes? 49,7U. 
account, Pacific Railroads and L. & P. Canal $1.2 
‘Treasurer U. 8., agent for paying interest on D.C. bonds.. 337,2 20 
Treasurer’s transfer checks and drafts outstanding .... .... 9,271, 316 
‘Treasurer’s general account— 
Interest due and unpaid........ ........-. $5,616,553 
Matured bon-is and interest .... .......-.. 1,584,380 
Called — DBs adseces ebesesen 4,965,036 
ee Ei a ee eC pacenapenbae 809,601 
Gold oe SOEIAES EERE Ee ee ae 6,541,480 
SS FTO 47,884,260 
‘Certificates of deposit............ ........ 7,965,000 
Balance, including bullion fund...... .... 158,542,647 
Total Treasurer’s general account.. ... $233,908. 958 
Less unavailable funds ...... .... 781 





$233,208,176 
$316,231,670 





ASSETS, MARCH 1, 1881. 





EEE PR AN ON he ae RENEE epee $84,277,450 
I i a de i icine Ss, 760,802 
CREE EET LL OOO ...-.. 592,9+19.460 
I ie idl sie thes 25,813,058 
Se oa ea sebeeeeneee ” 5,356,308 
ed kd cia teniny Sbeebiebedeantbes 312,080 
ETL LEAL AE CIE Tone. 10,856,463 
cc can eees utnebdanibe eis 22 206, 600 
EEE CE SE TET ERE HS OR a ee ann ry 060.374 
nin cane eaenbene oontvenevioe 144,520 
—— aa aia a ae la 65,559 
sits held by national bank depositaries ............... 11,957,341 

Es TALE AES LATING ATT ET AN 767,382 
New York and San Francisco exchange.... ................ 2,707,000 
EE EEE DDE LAE EE A . 94 
Redeemed certificates of deposit, June 8, 1872 ............ 325,000 
Registere interest checks and coin coupons paid .......... 258,524 
fered and unclaimed interest paid ...........cccccccce en wee 
I a a a is iene 5,353.390 
Bacher on District of Columbia EE Wckidiunaiunebeineedes 2,146 
Speaker's certificates ............ ......0. sencedaiaiet Sadat 128,112 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXCHANGE AT LONDON—Feb. 19. EXCHANGE ON LONDON. 
| 

On— Time. Rate. — Time. Rate. 
Amsterdam .| Short. }12°2142 @12°3% | Feb. 19! Short. 12°12 
Amsterdam .| 3 mos. |12-4% @12°5% || ..... ee eee 
Antwerp .... os 25°60 @25°65 | Feb. 19) Short. 25°39 
Hamburg ... “ 20°62 @2066 ||\Feb. 19 ” 20°48 
Sere ....... os 20°62 @20°66 Feb. 19 “ 20°48 
Frankfort... os 20°62 @20°66 |'iFeb. 19 = 20°48 
‘Copenhagen. os 18°40 @18°45 || ..... a, ee et 
$t.Peters’ bg. os 24 Sl eae ee 
RI es Short. |25°3212@25 42% |Feb. 19! Short. 25°35 
BREED .cccocce 3mos.}25°55 @2A°62lo)| ..... ce Th: * oi 
Vienna.... -.. S 11°98%@12°05 Feb. 19 Short. 118°65 
Madrid...... 6 47144@4712 1 seeee eS er ee 

a Ee 66 471%2@47144 Pile ales ila 

Genoa .... “ 195-95 @26°00 j\Feb. 19) 3 mos. 25°55 
Na _ ha aiasiains os 25°95 @26°00 |'Feb. 19 - 25°55 
Lisbon ...... “ 52teq@52m%sCOs|:«Céi«iy¥ it eer een, eee p 
cemiintn. seed A> ugaenlies Feb. 16, 3S mos. 97 
New York... oe ee Feb. 19) Short. 4834 
Bombay . 30days 1s. 8d. ‘Feb. 19) 4 mos. 1s. 83;¢d 
Calcutta....|  “ 1s. 8d. Feb. 19} “ 1s. Xd 
DT .! seco B cesses iFeb. 19) “ _ —— 
a Es, SRS | aa IFeb. 19) “ 2d. 














|From our own correspondent. | 
Lonpon, Saturday, February 19, 1881. 

For a very long time past the money market has been sub- 
jected to great uncertainty, and the change which has come 
over it since the commencement of the present year has been 
the occasion of some surprise. The closing weeks of last year 
were very animated in speculative circles, and no doubt some 
anxiety was felt, as it had become evident that speculation was 
The large speculative pur- 
chases which had been made of certain securities on the princi- 
pal Stock Exchanges of the world had forced up prices to a 
high point, and, in order to carry on those operations, large 
sums of money had been advanced by the various bankers. 
The banks were evidently deriving considerable, if not substan- 
tial, benefit, from those transactions, and it is very probable 
that if there had not been the speculative activity referred to, 
the directors of the joint-stock banks would not have been able 
to distribute the dividends which have been recently announced. 
But events have proved how unsubstantial is a demand for 
money arising out of Stock Exchange speculation. Early in 
the current year so great was the demand that the directors 
of the Bank of England advanced their rate of discount to 3% 
percent. Such an advance early in the year is very unusual, 
and the conclusion was arrived at that the rates of discount 
were about to steadily improve. The discount houses, only a 
few days ago, raised their rates of interest for deposits with 





ing scarcity of money, and that more tempting terms were 
necessary in order to secure an adequate supply. The man- 
agers and directors of the discount companies have, however, 
been sadly incorrect in their conclusions, as events have proved; 
but they were not singular in their belief, as a large section of 
bu iness and financial men were of the same opinion. It was 
forgotten that speculation, if assuming injudicious propor- 
tions, can be checked, and that in its infancy. Speculators 
may borrow largely upon securities, and may, for a time, cause 
the demand for money to rule active, but the banks command 
the position, and, if the necessity should arise, can put on the 
breaks. The first settlement on the Stock Exchange this year 
showed that Stock Exchange business had expanded largely. 
Since then, through pressure from the Banks, and through 
greater discrimination on the part of those who might be 
involved in any possible catastrophe, a very large pumber of 
accounts have been closed, and ‘settling days” have again 
ceased to present any remarkable features. At the last settle- 
ment the clearings at the general Clearing-House amounted to 
only £48,920,000, against £54,444,000 last year, and £63,080,000 
the first account in January, which was probably the heaviest 
on record. This shows a very substantial decrease, and, as there 
is but little demand for money for commercial purposes, the 
rates of discount have exhibited, for some time past, a weak 
tendency. 

Bearing these facts in mind, the reduction which has been 
made in the Bank rate this week, from 3% to 3 per cent, can 
occasion no surprise. Since the rate was advanced to 3% per 
cent, the foreign exchanges have been steadily in our favor, 
and for several days past we have been inthe receipt of moderate 
supplies of gold from Paris. There has been scarcely any 
export demand, and the result has been that the accumulation 
at the Bank of England has been rather considerable. The 
total supply of bullion held by the Bank now amounts to 
£27,012,124, which corresponds with £28,306,306 last year, and 
since the last return was published there has been a further 
moderate accumulation. Gold has also been returning from 
provincial circulation, and as business, both on the Stock 
Exchange and in mercantile circles, is extremely quiet, it is 
quite possible that difficulty will be experienced in maintaining 
even the present very moderate rates of discount. The total 
reserve of the Bank is now £15,578,159, against £16,617,381 last 
year, and the proportion it bears to the liabilities of the estab- 
lishment amounts to nearly 47 percent. The Treasury balance 
continues to expand, the total being £9,868,663, against £7,270,- 
703 last year. The Government announce, however, a further 
issue of Treasury bills on March 1, to replace those which will 
have to be paid off. The following are the present quotations 


for money : 

y Open market rates— Per cent. 
4 months’ bank bills..... 2% @27%8 
6 months’ bank bills..... & @3}28 
4 & 6 months’ trade bills.3 @4 


Per cent. 
i as ein 
Open-market rates— 

30 and 60 days’ bills..... Net hy 
3 monthe’ bilise........... 258a@ 


The rates of interest dowel by the joint-stock banks and 
discount houses for deposits have been reduced and are now as 
follows : 





Per cent. 
EES Oe OE EY LO ET a ee ee 2 
EE EELS LAD ECE EET POT PE Te rs 2 
do eee SO BO GID ove cccccecc wecesdcceses 214 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers Clearing House return compared 
with the three previous years. 


1881. 1880. 1879. 1878. 

Circulation, excluding 2 £ £ 

bank post bills...... 25,433,965 26,688,925 29,858,125 26,329,055 
Public deposits. ...... 9,868,663 7,270,703 7,511,766 6,524,776 
Other deposits - . 25 294,221 25,772,571 28,871,136 21,529,721 
Governm’t securities. 15,829,060 16,482,531 14,688,528 15,203,201 
Other securities ...... 20,956,602 18,157,102 23,150,931 17,672,338 
Res’ve of notes & coin. 16,578,159 16,617,381 17,005,797 13,401,738 
Coin and bullion in 

both departments .. 27,012,124 28,306,306 31,863,922 24,730,793 
Proportion of assets 

to liabilities ........ 46°83 49°88 46°33 47°34 
EE SE cnde oceveses 3p. ec. 3p. Cc. 3p. ¢. 2p. ¢. 
DE tin bitntbineee YYl4 9814 9633 i 95 3ad. 
Eng. wheat, av. _- 42s. 3d 44a. 2d. 38s. 1d. 50s. 11d. 
Mid. Upland cotton... 67,ed 774d. 531d. 619d. 


No. 40 Mule twist.. 1 10104. 814d. 10d. 
Clear’ g-house return. 134,347, 000 147,284,000 109,064,100 116,433, 1000 


A prominent feature during the week has been the activity of 
the silver market, and a somewhat rapid upward movement in 





the quotations. The quotation for fine bars is now 52 3-16d. 
per ounce, but the market closes with a somewhat less anima- 


notice of withdrawal, to the extent of a quarter per cent, and} ted appearance. There hasbeen considerable speculation during 
fro n this it was inferred that there was a belief in an approach- the week, which is due, of course, to the statement that several 







5 ne 


v 
% 
« Ke 
he 
Me 
“4 
ps 
ee 
h. . 
a 
$4 
e 
Fk 
an 
£ 








Bea 


SNe 
CCR, Ns 


“ Kh - Peete 
Al Ic ey vs. a ee 
+e ae Oy ane ae g 


sates Sa 


SNS eas 





Sitti tes am adi 9 NS Sted ke ae ot SN 
he oe te q Betas 
Se ee 


g Marca 5, 1881. j 


THE CHRONICLE. 


251 








— 
—_— 


countries are about to discuss the expediency of a bi-metallic 
currency, the result of which will be that silver will again come 
into extensive use. England, on questions of currency, is 
naturally too conservative to make a change, but the matter 
will, no doubt, be thoroughly discussed at the approaching 
convention, and itis to be hoped that a satisfactory solution 
will be arrived at. The rise in the price of silver during the 
week has had considerable influence on the securities 
of those countries whose currency sonsists of silver. 
Austrian and Hungarian silver rentes show a marked 
improvement in value, but, what is more important to 
this country, it has given more confidence in mercan- 
tile circles, and especially in the cotton industries, as the 
purchasing power of Asia and South America will be largely 
augmented, and an increased sale for our manufactures is 
anticipated. A few years ago our trade languished a good deal 
from the depression of the silver market, the price having 
fallen to 47d., and fora brief period to 4644d. per ounce. An 
advance of 6d. per ounce, with probably a prospect of further 
improvement, is important, but immediate results upon our 
trade can scarcely be anticipated. The following prices of 
bullion are from Messrs. Pixley & Abell’s Circular: 


GOLD 8. d. s&. d. 
a GIR: TD, 0.040 certgecccosenecsses per oz. standard. 77 9 @ ...... 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 7710l@ ...... 
Bpanish GOUDIOONS . ........ccecccccsccccccccccces peroz. 74 0 @ 75 O 
South American doubloons. ........-...--.-.+---+ aan: ce Oe Be vecens 
United States gold coin. ............. per oz., none here. = ...... Oe 
Es 66h uc tian étennesatacesouaneel peroz. 76 34a ...... 

SILVER. d. d, 
DP GVOE, TRG. 2000000 ccccccseee-coces es per oz. standard 52°%;, @ 5244 
Bar silver, contain’g 5 grs. gold ......... per oz, standard 5253 @~ .... 
Cake Silver. ..........ccccccsccccccccccssccseccscceces per oz. 5633 @ = ... 
Mexican dollars. .............cccceccesccceee iecincede per oz. 51 => . 
nn ania atiiainsin dé tihind qemal eae _eee- Per OZ. @ ag. 


Quicksilver, £6 18s. Od. Discount, 3 per cent. 

In consequence of the rise in the price of silver, the Indian 
exchanges have improved considerably, and the rates are now 
as follows: Bank bills, 1s. 7 15-16d.; 30 days, 1s. 8d.; on demand, 
1s. 81-16d. Private bills, 60 days, 1s. 7 13-16d.; 30 days, 
1s. 7 15-16d.; and on demand, 1s. 8d. India Council bills were 
sold on Wednesday at the Bank of England at 1s. 7 15-16d. per 
rupee. 

Tenders will be received at the Bank of England on March 1 
for about £1,500,000 in Treasury bills in the usual amounts 
and on the ordinary terms. 

The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Cpen 

rate. market rate market, 

Pr. cl. Pr. ct. Pr. ct Pr.ct 

i aid ili 31g |St. Petersburg... 6 6 

Amsterdam ..... 3 25g | a 4 5 
Brussels......... 1g 344 Madrid, Cadiz & 
Se 4 3leo Barcelona..... 4 4@5 
EE 4 2ly Lisbon & Oporto. 5 D 
Frankfort. ... ... 4 23 Copenhagen. .... Slea4 31, 
Hamburg........ 4 2 PO BO avaces seas 4@5 
eae 4 3% | Calcutta ........ Bae ere 





Business has fallen away very considerably on the Stock Ex- 
change during the week, but since the bank rate was reduced 
rather more activity has been apparent. British railway shares 
were, at one period, much depressed, partly in consequence of 
a statement that a petition had been presented to Parliament 
having for its object an inquiry into the recent management of 
the Caledonian Railway Company. The stock of that under- 
taking suddenly fell about six per cent, and other railway 
Shares showed the usual, but uncessary, sympathy. Lower 
prices, however, and cheap money have since attracted the 
attention of buyers, and 2 recovery has taken place. A good 
business has been done in American bonds, and the market 
closes with a good tone. 

There has been some excitement in mercantile circles during 
the week in consequence of several heavy failures in the pig-iron 
trade at Glasgow. In one case the liabilities are estimated at 
£500,000; but although commercial difficulties, like mercantile 
prosperity, commences in the iron trade, there is no reason to 
believe that general trade is in any way unsound. Speculation 
in the pig-iron trade has for some time past been a cause for 
anxiety and the failures have not occasioned surprise. 

There has been rather more business passing in wheat during 
the week, but the trade has been far from active. Searcely 
any variation in prices has taken place. Millers still buy 
chiefly from hand to mouth, as our imports are about ade- 
quate to our requirements. The weather has been favorable 


during the week for farming operations. 
During the week ended February 12 the sales of home-grown 
Produce in the 150 principal markets of England and Wales 
amounted to 36,089 quarters, against 36,160 quarters last year 








and 62,239 quarters in 1879, while it is computed that they were 
in the whole kingdom 144,500 quarters, against 144,640 quar- 


ters in 1880 and 249,000 quarters in 1879. 


Since harvest the 


sales in the 150 principal markets have been 956,624 quarters,. 
against 768,133 quarters 1879-80, and 1,369,927 quarters in 
1878-9; the estimate for the whole kingdom being 3,826,500 


quarters, against 3,108,500 quarters last season, and 5,479,700- 


quarters in 1878-9. Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it is. 
estimated that the following quantities of wheat and flour 














have been placed on the British markets since harvest. The 
visible supply in the United States is also given: 
1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat .cwt.28,030,483 32,071,563 23,523,285 28,197,342 
Imports of flour. .... - 6,465,124 5,625,507 3,719,325 4,674,804 
Sales of home-grown 
DDssscee+.« exes 16,581,400 13,470,000 23,715,400 19,055,200 
I dntdnnns denied 51,077,007 51,166,770 50,938,180 51,327,346. 
Deduct exports ofr 
wheat and flour..... 706,459 581,178 959,608 1,001,410. 
a 50,370,548 50,585,592 50,023,572 50.325,936. 
— price of English 
wheat forseason(qr.) 42s. 4d. 47s. 3.1. 40s. 74. 533. 6d. 
Visible supply of wheat 
in the U. 8..... push.27,400,000 28,839,896 20,736,750 —........ 


The following return shows the extent of the imports and. 
exports of grain &c., into and from the United Kingdom 
during the first twenty-five weeks of the season, compared with 
the corresponding period in the three previous seasons: 


IMPORTS. 
1880-81. 1879-80. 
ats ween ail ewt.28,030,483 32,071,463 
RIES tt 7,271,396 8,577,666 
EIT TAS 5,140,452 7,248,296 
ESSERE Ee a er 1,415,667 1,204,741 
EE eS 1,101,141 10,758,926 
Imn@iam COPR.........«<. 16,065,325 1,463,824 
PRE CER 6,465,124 5,525,217 
EXPORTS. 
EG re cwt 641,575 520.614 
a ee 22,976 12,823 
AE Ey ae 359,987 53,762 
TTS PT 45,7 73,305 
coisas aig ei ale eae 19,716 20,568 
Indian corn............ 163,417 487,948 
Ie 64,854 60.564 


1878-79. 


1877-78. 


23,523,385 28,197,542 


6,303,398 
3,747,308 


821.695 
599.894 
13.832,067 
3,719,395 


914,563 
68.656 
ary r= 


7,468,077 | 


1 ; 
13,823,080. 
4 


The Board of Trade returns for January have been issued 
this week, and they show the following results: 


1879. 1880. 1881. 
£26,367,047 £32,372,907 2£26,742,962 



































Imports in January.......... 0 
Exports in January.......... 14,196,318 16,912,858 17,318,911 
The imports and exports of bullion have been as under: 
GOLD. 
1879. 1880. —_ y 

£ . 
Imports in January...... 1,968,755 226,308 482,018: 
Exports in January...... 406,592 647,117 1,106,906. 

SILVER. 

{mports in January...... 1,167,884 380,149 508,325. 
Exports in January...... 1,451,158 765,264 944,622. 
TOTAL GOLD AND SILVER. 

[mports in January...... 3,136,639 606,457 990,343 
Exportsin January. .... 1,857,750 1,412,381 2,051,528. 

The following figures relate to the month ended 31st January: 
IMPORTS. 

1879. 1880. 1881. 

Se ee ee eee ewt. 1,408,415 1,151,383 1,280,839- 
EXPORTS. 

1879. 13580. 1881. 
ie i eh eciominanl cwt. 170,144 170,861 121,319 
Cotten VOPR ..... 06.0. Ibs. 15,823,600 15,447,100 19,490,100: 
Cotton piece goods....yards. 277,332,703 357,208,400 411,371,100 
[ron and steel........... tons. 128,31 275,979 197,112 
EE Rn can casanwaedin lba. 1,307,400 1,200,3 1 »260,4( ( 
Linen piece goods..... yards. 17,413,506 21,071,800 17,559,2 
Jute manufactures....yards. 10,621,200 15,986,000 14,2 16,700 
Silk manufactures. .......-- 183,831 164,398 185,33% 
British wool.............- lbs. 528,400 2,036,200 1,606,800 
Colonial and foreign wool.lbs. : 12,416,600 7,157.906 4,217,82 
Woolen yarn.............- lbs. 2,233,400 2,302,500 1738, 00 
Woolen cloths......... yards. 3,772,400 3,713,2 4,222,500 
Worsted stuffs. ........ yards. 19,121,900 21,873,300 1 8,745,100 
Blankets & blanketing..yds. 550,500 588,4 663,100 
i nike mowing yards. 566,500 5 24,800 652,500 
COMBINED ccccccce cececes yards. 559,500 653,800 521,700 


The following were the quantities of cotton manufactured 
piece goods exported in January, compared with the corres- 
ponding month in the two preceding years : 


1879. 

Exported to— ‘ards. 

SEED ccnnccenccesesqnecese 3,791,5 
Dh ctedhanngecoguhedues 7,519,600 
bbe nied aennndves 6,042,400 
Portugal, Azores & Madeira. 4,828,800 
BE oncssces iandetidbtonaduine 6,114,200 
Austrian Territories........-. 1,657,300 
Ts <i seeaceehbuawdueeee 2,105,500 
ee ---- 23.837,800 
iene anenienensendeeees 7,142,500 
West Coast of Africa......... 1,604,600 
Toma OR GRRSOS. 2... cccccccccce 6,544,700 
Foreign West Indies .....-.-... 5,444,000 
Di «ls cadneanesnaceeus oe 612,100 

United States of Colombia 

(New Granada) ............ 3,190,400 
ES piiewia antes 12,207,300 
COT oc cccence cececsesesce 2 140,300 
Argentine Republic........ oa 3,649,000 








4,812,700 


1881. 
Yards 
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959 [Vou, XXXIL. 
1879 1880. 1881. FLOUR. 

Frported to— Yards. Yards. Yards. 1880-81. 1879-80. 1878-79. 1877-78. 
es leominiom Eye 2,299,100 5,347,800 3,153,800 From— Cw. Cwl wl. Owt. 
iE a 2,775,400 1,306,400 "R81 1,1 Germany........ 541,045 516,853 450,868 125,917 
China and Hong Kong....... 33,759,200 42°5 22°40 33, 933, BOD | WUMMOD. 2.000 000000 144,909 134,085 132,828 449,031 
— cite ihn peteeeaeene 4,510,500 5,669,600 5. "288, 300 | United States.... 3,453,693 3,398,791 1,695,352 1,164,381 

ST 5,164,400 7,114,500 3,903,800 | Brit. N. America 313,946 254,485 185,759 244.685 

Philippine | STE 2,076,100 5,032,600 5,2 36,400 Other countries. . 1,150,971 $61,603 878,308 1 ,030, 913 

1 Sle RS a 823,100 1,336,700 2,223,300 saaiebababiachans 

— I eee 2,532,300 801,800 3,160,200 se 5,604,564 5,168,799 3,343,095 3,614,926 
British North America. ...... 7,023,700 4,613,800 5,927,400 : ahi . , 

British West India Islands & The following statistics, relating to the prices of cereals, are 
a a ae 2,633,400 3,791,800 3,117,800 > at ° 

Po ey herded eee age ea : : : from Messrs. Sturges’ circular: 

ae stigeemeensnsencerocens 2,065,200 1,956,100 1,982,500 AVERAGE PRICES OF GRAIN, 1848 TO 1880, INCLUSIVE. 

as bear si a Se 25.829.100 45.350,.200 50.431.900 er mare. a Wheat. ie 3 one 

yo mae "2 S2a t 8. ‘ 8. da. 8. a. s. da 8. ‘ 8s. d. 
Bengal TL aB440/900 707074700 911562700 | 1848------ 90 6 31 6 20 Gl 18G5......4110 29 9 111 
Straits Settlements... 6,153,300 15,483,100 13,836,000 | 1849 ------ . Be tei ie a a 
Ceylon Se 2,004,600 2,196,700 2463, 700 1851 paises 38 47 941 9 18 711868...... 63 9 43 0 os 0 

SD ixGiemitionien Uxencace 3,461,000 3,433,200 ‘ 284,400 1852 deaiieacalt 10. 28 7 19 1/1869... AR 3 39 6 + ; 

Other countries ccccccosccceces 14,969,300 21,835,700 22,702,600 1853 pac 53 9 33 2 20 1} 1870 ee 46 19 34 7 22 11 

Total unbleached or bleached 193,189,400 251,263,000 288,454,700 | 1822 ------ ! 2 2 4 Soleo ae 

Total printed,dyed,or colored 83,164,000 104,986,000 120,818,500 | 1853 ------ 2 2. & wie mi Et Be 

a eee COeeee 1857 56 8 42 2 25 1] 187400008510 «4411 Bat 
predominating ............. 979,300 954,400 2,097,990 1858 wae: 4 4 3 9 24 7 1875 a Sale 45 3 38 2 28 8 

v7 «6 ox 5 eovees : ‘ 2: eereee ‘ 5 26 4 

eee 277.332,700 357,203,400 411,371,100 1860 hn 53 L 36 8 24 4 1377 EM AE 56 10 39 10 25 1 

° 6 sence 5 ’ 7 wi 2000 ccrcces ” 4 0 4 5 
Other manufactures of cotton show as follows: aaa . S 85 1 23 71187907” 4310 3311 2110 
1879. 1880. 1881. 44 9 33 10 Se ee Bee c<ccad 44 5 33 1 23 2 

Lace and patent net........ z ee 181,885 187,999 | 1864...... 40 O 30 O 20 1 

 Fanlnl weggppatl og 978" 4 1031193 1,033,080 PRICES OF WHEAT IN FOREIGN PORTS IN DECEMBER, 1879 AND 1880. 

Other manufactures, unenu- -——1879.—— ——-1880. -— 
te NS RE TR x 72,324 77,074 74,379 &. a s. a. & d. 8 d. 

Total value of cotton manu- EE ee 48 Oto 49 O 48 6to 50 O 
LEFT ALES & 4,078,946 4,949,618 5,704,701 Dantzic EE Pepe ee eee 49 6 9 6 44 0 53 0 
Subioined lassified Hominy RR teal naa an baat N52 33 G 80 6 46 0 Be 6 

ubjoined is a classi ist of t : i chciiug wicca, goacuneninacl 

ee ed list of the exports of such articles as | vinta ee 59 0 59 6 49 0 51 O 
are shown in th2 monthly trade and navigation returns from Marseilles ns aiditelalat detaatteaneanieiil 52 9 59 0 41 0 a6 3 
. . . <a ° SE LAER eae ee eee 5 55 O 

the United Kingdom to the United States of America, eee 43 0 48 0 33 0 42 6 

| hepsi heigl mmo, . ae Sie 2 ae y 

month in 1879 and 1880 : Montreal ........-22-2ere cesses 49 0 50 0 41 6 42 6 

1879. 1880. 1881. i ETE meeanee se mar o 5 ¢ 

id tons. 3,261 56,57 16,054 | Sau Francisco............ ....---.-- 43 0 45 6 30 0 3L 6 
Bar, angle, boit and rod........ tons. 159 6,819 1.085 | Va parables. ... 22.2000 cecccoseseess 35 2 42 8 33 0 35 O 
Railroad of all sorts............ tons. 75 15,327 7,921 | Adelaide. ........-.. -.-.-22+--2e- eee 40 0 42 0 J6 0 37 0 
aees. sheets and boiler-plates.tons. . 53 4,985 220 — 
ow RARE Sggegbieneneet: Mig 71 ie > <7 line, English Market Reports—Per Cable. 
aes Sor eeaeeeeare vaiidnaaall tous. = git a : The daily closing quotations in the markets of London and 
Lees pig, rolled, OO maadaiats: 4 Polina 60 ’'30 | Liverpool for the past week, as reported by cable, are shown in 

te ccintepuenunne tie cwt. 668 2,711 5895 : , 
et iicius oneensscniantil ibs. 65,100 604,800 2,400 | the following summary: 

Textile fabrics—Cotton piece g’ds.yds. 6,544,700 11,139,200 7,441,100 London Money and Stock Market.—The bullion in the Bank of 
Jute piece goods. ................ yds. 3,452 000 10, 291 000 7,018,900 : ‘ 

Lin’n piece g’ds(except sail cloth) yds. 10,960,100 14,939,500 10,198,500 | England decreased £97,000 during the week. During the 
ee ee ote 250 e228 623" tu same time the specie in the Bank of France increased 6,716,000 
Worsted —_ Diner oe tena aal yds. 1,8 16 200 3,930,700 2 2,4 57, $00 francs in gold and 3,150,000 francs in silver. 

Ct aliame deemed 32, 25, 29, 

Miscellaneous articles—Alkali..:.ewt. 278,481 341,175 267,017 a i nn elie a 
SEED vtccvcnquonsncsenened der, 34,259 39,612 84,817 il «=: willie =e, lke 
ta ors boszoonoo>> anos “ae wt 1,483 | giver, per oz.........d. 32%, 527% 52% 52% 5253 52% 

-  rinpcaneat in tating iyew' 8, 25,302 «27,987 25,881 | Lonsels for money..... 994 9931g 99316 99316 99516 99516 
Spirits, British and Irish... ~” =e. G678 8008 6066) eee ty stad’ otal tsan éLat oral 

ool, sheep and lambs ........_ lbs. 56,900 1,472,600 1,210,100 | Et’ chrentes (in Paris)fr.83°'S7"s 83°60 83 62ig S380 84°65 85°25 

Diticlen chown toy value ouiy — EIS, , U. 8.58 of 1881......... 031g 1034 103144 1034 10333 103% 
Apparel and slops............ _— s AOL 7.754 4,309 U.S. 4193 of 1891....... 11g 114% 114% 114% #=+%L14%4 ~=«114% 
Earthen and china ware.......... .£ 25,562 62,219 53.501 U: a SO OE BOUT. -- oo + >+ “a . toa . + = ‘aes eae pie 
Haberdashery and millinery .... -. £ 39,201 39,588 55,627 oh _- yay a ase 1 tr ons - ae *8 a Ig 1 4 4 a i 
Hardware and cutlery ............. £ 29,379 OO RR) wt ee gaat a a oe oe oe 
Machinery of all sorts ............. S: ers S5086 0 30696,761 | Gee ae a Sot a 2. ee os 
Silk—Ribbons........ ......... £ 461 494 79 | Ehiladelphia& Reading. 32'9 33 —? ose Jz Si's 

Other manufactures np eae AEE g 1 607 2,926 9,510 New York Central cesece 15 L 152 L151 15332 192 153 4 

Miso ith other materials. ... + ye o006 ert Liverpool Breadstuffs and Provisions Markets.— 
Annexed is an estimate, arrived at from official sources, of ~_, —, ——, ie ee 7 
v _ | Flour (ex. State).1001b.12 G6 12 6 12 9 12 6 12 9 12 9 
the alue of cereal produce imported into the United King-| wheat, No. 1. wh. 9 _—-_ aa se oe 

dom during the first five months of the season, viz., from Spring, Be. 2... “ 9% 9 2 9 3 4 3 9 3 9 5 

. . inter, est.,n. “ 9 6 { 9 8 9 

September to January, inclusive: lil white. — “ 91 9 1 9 2 92 9 2 9 3 

R79- 9 amy orn,mix.,W.new ‘* h 5 5 f 5 6 5d 6 5b 6 5 

Wheat........ 212,420, oz 215,703,459 £10 343220 £15.755.693 | Pork, West. mess..Bdb1.65 0 65 0 65 0 65 0 G5 O G5 O 

Barley ....... 2,8142,38 3,5 2474.47 32938318 | Bacon, long clear, ewt..4i G6 41 0 40 6 49 0 39 6 39 0 

IRN 1,623, 138 2, 260, ara 1,846,620 1.876.409 Beef, pr. mess,new, Btc.7 3 0 co 0 7 0 co O FT O ‘9 0 

«ses eeve- 502,900 451,324 279,969 370.917 Lard. prime West. @ewt.52 9° 52 9 52 8 562 0 SL GS SL G 

Beans........ 423,336 519,951 208,275 615.024 | Cheese. Am. choice “ 63 0 63 G6 63 6 63 6 63 6G 63 0 

a eeen.. 1508 950 retiet 3.361 =: - ‘338° 593) Liverpool Cotto Market.—See special report on cotton. 

: en ———— aero — eo = 

Total .... £26.660,607 £30,882,517 £21,280,741 £29,369.307 


There has been a decrease, therefore, during the last five 
months, compared with the corresponding period of last season, 
of £4,220,000. 

The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first five 
months of the season, viz., from September to January inclusive, 
compared with the three previous seasons: 














WHEAT. 

1880- . * ae. 1378-79. 1877-78 

From— Ow Cw. Owt. 
EE 622: 9: 31 3. O19, ORL 4,338,582 4,326,717 
United States. ...15,523,534 17,101,222 11,342,296 11,039,764 
Brit. N. Americ. a 2, O11 406 Z, ‘977. 338 1,583,476 2,621,255 
Germany ........ 973 1,2: $7,647 2,014 2314 2,959,607 
ie es pth 5,985 3,777 51,192 
ER 445,754 gal. 713 50,573 182,596 
Turkey, &c.... .. 156.540 86 121,647 138,604 
E er orcees 434.414 1,317,363 124,461 473,662 
, ne ae mgm wets Siacons 80 1.063 512,378 3,058,695 

Stoke eces y . Wann 4 > 

cds” Be eas $ 81,190 795,156 632,249 
Total... .-23,513,024 23,565,512 20,345,330 25,489,341 





Commercial ANd BWiscellancows ews. 


NationaL Banks OrGcanizep.—The following-named national 
banks were organized this week : 


2,507—The United States National Bank of the City of New York. N. Y. 
Authorized capital, $500,000; paid-in capital, $250,000. H. 
Victor Newco), Pre ssideut; Logan C. Murray, Cashier, 
2,508—The First National Bank of "Huntington, Indiana. Authorized 
capital, $100,000; paidin capital, $100,000. Win. McGrew, 
Prodient: S. F. Dick, Cashier. 


Imports AND Exports For THE WeEx.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increas2 in general merchandise. 
The total imports ware $3,907,345, against $8,82),900 the pre- 
ceeding week and $6,223,763 two weeks previous. The exports 
for the week ended March 1 amounted to $3,523,255, against 
$6,728,609 last week and $7,399,102 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 24 and for the week ending (for general 
merchandise) Feb. 25; also totals since January 1: 
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FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1878. 1879. 1880. 1881. 
per Conds. <- | SBBSL ITs] EEG] gan oI] S.g8-407 

Total........ $5,652,404] $5,306,018) $7,848,877) $8,907,346 
pry eg a .| $17,399,667 $16,828,353 $22,755,637 $19,280,812 
Gen'l mer’dise..} 32,524,497) 33,038,883) 54,728,158) 40,919,933 

Total.....--- #19.924,164| $49,867,236! $77,483,795! #60.200.775 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 1: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1878. 1879. 1830. 1881. 
For the week...| $8,147,765] $5,763,155] $5,293,449] $8,528,255 
Prev. reported..| 52,446,926) 47,986,051) 48,353,334) 57,593,033 
Total s’ce Jan. 1) $60,594,691| $53,749.206| $53,.651,7831 $66,121,288 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 26 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 
Gold. 

Week. |Since Jan. 1 Week. |Since Jan. 1 

Great Britain .......... si citi itis mite Dixexed $3,815,555 
CS. oe ee. aa snee 482,500 
te sedie deo ° ° tee’ °° “sage melee 
te eee} ekg \'| abediel 9,896 126,635 
EY a a 2,314 121,267 
Manth AMOGFIOR....-.c00] — ccccc 111,360 1,586 76,896 
All other countries.....| =. .-..- ee eee 99,600 
Wesel IGSL..<.-ces- eee $115,960 $13,796) $4,722,483 
ied (an 343,390 45,131 $32,890 
— bbedeswee 1,920 134,223 37,566 334,710 

ilver. 

Great Britain .......... $167,200} $1,740,625) £9,700 $53,012 
iti on Rianne 10,000 | ieee. =”: 9s ahead 
Ee a ee PS 9,733 
ETL! Ee aan 1,000 14,022 99,653 
Di totem | gemma  —<-sede 26,16 375,243 
SEE Ciera oe 12,880 1,727 24,777 
All other countries.....) = ...... 7a. emeees £0 
Rotal 1881......... $177,200) $1,787,770 $51,615 $562,468 
Total 1880......... 213,239) 1,072,451 508,530; 1,014,479 
, *  . Senne 644,402 2,928,319 215,255) 2,016,616 





Ot the above imports for the week in 1881, $2,513 were 
American gold coin and $27,051 American silver coin. 


STATEMENT of the Comptroller of the Currency on March 1, 
1881, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 
‘ogether with the amounts outstanding at date, and the 
increase or decrease: 


National Bank Notes— 


Amount outstanding June 20, 1874...................2.---. $349,894,182 
Amount outstanding January 14, 1875............ wgalimdieh-sitys 391,861,450 
Amount outstanding May 31, 1878.... ........ sia diadeanaiallints 322,555,965 
Amount outstanding at date *.. 20.2... ccc ccc c cece cccccccce 342,906,733 
Decrease during the last month..... pkilicorbstiadiceinn pee A ‘ 903,635 
Increase since March 1, 1880....... sn aheetelain hienialeaatah etl Sasi 69,886 

Legal Tender Notes— 
Amount outstanding June 20, 1874................. Tone eo $282,000,000 
Amount outstanding January 14, 1875........ SR Seem 382,000,000 
Amount retired under act of Jan. 14, 1875, to May 31, ’738 39,318,984 
Amount outstanding on and since Mav 31, 1878......-..-. 316,681,016 
Amount on deposit with the U. S. Treasurer to redeem 

notes of insolvent and liquidating banks, and banks 

retiring circulation under Act of June 20, 1874 .......... 37,999,532 
Increase in deposit during the last mouth ........ ........- 16,553,834 
Increase in deposit since March 1, 1830....... ...........-. 19,634,275 





* Cireulation of national gold banks, not included in the above, 
1,128,165. 

_ Elizabeth City (N. J.)\—Mr. Charles ©. Stevenson, City 
Treasurer of Elizabeth, N.J., said to a New York 7'ribune 
reporter in reply to a question regarding the payment of the 
bonds of the city: “I can tell nothing about it, and no mortal 
man can. Kverything is in a muddle. What will come out of 
our financial difficulties 1 cannot even guess, but I hope some 
plan of settlement will be hit upon finally which will be satis- 
factory to both the tax-payers and the city’s creditors.” 

The Tribune gave the financial condition of Elizabeth, as 


— by the last report of the Controller, January 3, 18381, as 
follows : 








_ LIABILITIES. ASSETS. 
Consol. imp. bonds. .....5 32,432,000 | Unpaid assessments.. ..$1,711,665 
Funded debvt bonds..... 731,000 | Tax arreare........ ..0.- 170,203 
Funded assessm’t.bonds 698,000 | Unpaid taxes 1876 ..... 4,475 
City Iinprovement bonds 250,500 | Unpaid taxes 1877 ..... 57,922 
Tax ariearage bonds.... 241,000 | Unpaid taxes 1878 ..... 102,951 
School-house bonds... . 90,000 | Unpaid taxes 1879 ..... 61,730 
Market-house bonds. ... 66,000 | Unpaid taxes 1880 ..... 94,841 
Alins-house bonds... .... 5,000 | City bonds.... .......... 92,000 
Temporary loans. ....... 828,291] Gash................ ee 79,065 
Contracts and awards .. 18,684 
Unpaid bills, 1879-80 .. 75,000 TR iliic acu tients $2,424,406 
Estimated........... $5,435,475 





“Adding to the amount of the liabilities the interest at 7 per 
cent for two years, $760,086, the city having defaulted in piy- 
ment two years ago, the total indebtedness is $6,196,462. 
valuation of the property within the city is as follows: 





fhe, 








EE A eS SE ey PE AGT CEN, Lk eT ae ee $10,742,620 
PE Bode 8 ec doen gs cit ctate Béndetcbdcbeswenedtctek 1,461,636 
oe $12,205,255 

I iin. 20d vc bed inetnbnabaeittadatamnn 364,255 
eee eee Mem Pn mn eee ee A ey $11,841,000 


“ Perhaps not one-fourth of the unpaid assessments can ever 
be got. They represent a good many properties which have 
been virtually abandoned and which would realize nothing if 
put up forsale. Only a portion of the tax arrears and unpaid 
taxes for five years is collectible, and the city bends are neces- 
sarily at a very low market price. Last year only $54,221 was 
paid on account of assessments, and this amount was only paid 
in the depreciated bonds of the city, which were accepted at 
their face value. About $400,000 is due, with interest, for 
wooden pavements which are now rapidiy going to decay. 
The amount of principal and interest now actually due is 
nearly $2,000,000. Judgments for nearly $900,000, representing 
temporary loans and interest due, have been obtained by the 
Mutual Benefit Life insurance Company of Newark, the Singer 
Sewing Machine Company, and other good creditors, * * * 

“There have been several conferences between a committee 
representing the city and the principal creditors, with a view to 
some settlement on a basis satisfactory to both sides, but 
nothing has been accomplished. The creditors are waiting to 
see what action the Legislature will take. A proposition is 
stated to have been submitted by them that the debt be made 
payable at four percent interest, but this is held to be impos- 
sible by the Elizabeth taxpayers, and it has not been considered 
by them. A proposition has been submitted by the leading 
taxpayers that a settlement be made on the following basis: 
That new bonds for the whole amount of the debt shall be issued, 
bearing interest at 1 per cent for the first ten years; 2 per cent 
for the second, 3 per cent for the third and 4 per cent for the 
fourth —the bonds to run forty years. A petition to this effect 
is now being circulated and it is to be presented to the Common 
Council. It is understood, however, that the creditors have al- 
ready signified their unwillingness to accept this proposition.” 

Tennessee State Debt.—The message of Gov. Hawkins, pre- 
sented to the Legislature Feb. 25, devoted much attention to 
the consideration of the State debt, and the outstanding liabili- 
ty against the Sta‘e was given at over $20,000,000, to which must 
be added $6,500,000 interest due. The Governor expresses con- 
fidence in the integrity of the people and of their willingness to 
bear just burdens to the extent of their ability, and says there 
can be no question as to the moral obligations of the State for 
the ultimate payment of its bonds. He expresses faith in the dis- 
position of the creditors to approach an adjustment in the spirit 
of liberality, and believes the best interests of the State will be 
subserved by a speedy adjustment. 


—The attention of investors is called to an advertisement in 
the CuronicLe of the Washington City & Point Lookout 
Railroad Company, represented in this city by the well-known 
banking house of A. W. Dimock & Co. The issue of bonds is 
limited to $1,000,000, or less than $14,000 per mile. The com- 
pleted portion of the road is now leased by the Baltimore & 
Ohio. Work is in active progress on the extension which the 
new bonds cover. Subscriptions are invited at 9276 and 
accrued interest for the bonds. 


—We learn that a second dividend of ‘‘asset scrip” has been 
declared by the committee of creditors of the estate of Jay 
Cooke & Co., in bankruptcy. Messrs. G. T. Bonner & Co., 20 
Broad Street, advertise in this week’s CuronicLe that they are 
prepared to buy this scrip. 

—Attention is called to the advertisement of “cotton farms 
for sale,” which is published in the CHRONICLE to-day by Messrs. 
Aubrey, Bennett & Co., 103 Water Street. 
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FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU Srreet, NEW YORK. 





Buy anil sell all issues of Governmoant Bonds, in large or small amounts, 
at current market prices, and will ba pleased to furnish information in 
reference to all matters connected with investmeuts in Governmant 
Bonds. 

We are prepared to give information in ragard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds oa commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, ani allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and oredit without charge. 

{oe We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Eighth Edition of “ Memoranda Concerning Gov- 
ernment Bonds,” copies of which can be had on application. 

FISK & HATCH, 
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DiaiveaewoEREnNos. 
The following dividends have recently been announced: 
r Per When Books Closed. 
Name of Company. Cent. | Payable| (Days inclusive.) 
Ralilroad-;: 

Boston & Albauy (quar.).......... $2 |Mareh31}Marech 1 to ———— 
Chicago & Northw., pref. (quar.). 1% (March 1X|Marech7 to March 19 
SS Ee ae OO I a ce 

FRIDAY, MARCH 4, 188S1—5 P. M. 


The Money Market and Financial Situation.—When call 
loans declined to 6 per cent per annum plus ¥ per cent a day, 
money was considered easy. This is a sufficient comment upon 
the recent circumstances of the market ; and the fact that stocks 
could advance so sharply, with money still at rates which, in 
ordinary times, would be considered stringent, shows how severe 
was the pressure which caused the heavy decline of Friday, Feb. 
25. Astothe future of the money market, there seems to be 
little reason to anticipate anything less than a firm rate at 5@6 
per cent before the middle of April, and it would not be re- 
markable to see much higher rates. This is the outlook as it 
appears to-day, but at the same time we must admit the great 
uncertainty in the movements of coin and currency in the United 
States, and the well known fact that the precedents of former 
years have too often gone for nothing. Could we imagine that 
the shaping of our financial markets was left to the manage- 
ment of some particular evil spirit, it would appear to have been 
the purpose of that genius to overthrow in one year what he had 
established in its predecessors, and thus by perpetual upheavals 
to make brokers the most incredulous of mortals. 

The culminating point of the week was reached when the 
funding bill was vetoed by President Hayes on Thursday. It 
seems improbable that any special session of Congress will be 
called, merely to pass a funding law, and a distinguished banker 
to-day in speaking of the subject remarked that while the fund- 
ing in 1881 would save the Government a few millions, an 
inharmonious session of Congress lasting from March to June 
would damage the business of the country a hundred millions. 

In our local money market the rates for call loans declined 
immediately after the great stringency of Feb. 25, and loans 
were made from 6 percent to 6 plus %4 per day commission 
during the next few days. Since then the rates have ranged 
from 5 per cent on Government bonds to 6 per cent and 6 plus a 
commission of 1-16 to 1-32 0n stocks, and to-day 5@6 per cent 
was the current rate. Time loans for 60 days on collaterals have 
been made at 5@6 per cent. Prime commercial paper has been 
mostly nominal at 5@6 per cent. 

The Bank of England statement on Thursday showed a 
decrease of £97,000 in specie for the week, and the reserve was 
46 3-16 per cent of liabilities against 46°34 per cent last week; 
the discount rate remains at 3 per cent. The Bank of France 
showed an increase of 3,150,000 francs in silver and 6,716,000 
francs in gold. 

The last statement of the New York City Clearing House banks, 
issued February 26, showed a decrease of $4,821,900 in the 
lega] reserve, the total deficiency below the legal requirement 
being $1,014,625, against $3,807,275 surplus on February 19. 


The following table shows the changes from the previous week 


and a comparison with the two preceding years: 























1881. Differ’nces fr’m 1880. 18°9 
Feb. 26. | prervous week. Feb. 28. March 1. 
Loans and dis. $316,584.400' Dec.$4,222,900 $293,545,600\3246,716,900 
Specie ........ ~08,074,200, Dec. 7,775,400) 57,413,300) 16,456,500 
Circulation...| 16,131,600/Dec. 2,077,900} 21,174,000; 19,232,400 
Net deposits .| 206,547,300) Dec.11,170,800} 271,012,800) 213,429,700 
Legaltenders.; 15,045,000/Inc. 160,800} 14,158,000) 42,651,800 
Legal reserve.| $74,136,825) Dec.¢2,792,700! $57,753,200) $53,357,425 
Reserve held.| 73,122,200/Dec. 7,614,600; 71,581,300) 59,108,300 
Surplus....... ‘dei.1,014,625 Dec. $4,821,900) $3,828,100} $5,750,875 








United States Bonds.—The prices of governments fluctu- 
ated with the varying pee early in the week, but have 
recently been strong and higher with the development of rather 
a scarcity of bonds in this market. Secretary Sherman tele- 
graohed Assistant Treasurer Hillhouse on Thursday to “give 
notice in the usual way, that on Wednesday, the 9th inst., you 
will receive bids for $5,000,006 fives or sixes of 1881, either called 
or uncalled.” 

In regard to the return of greenbacks to the banks which had 
deposited them, Comptroller Knox telegraphed March 2 : 

**The Treasurer will, I understand, return greenbacks to those persons 
who may have deposited them, provided the bonds which secured their 
circulation still remain on deposit, and none of the circulation of the 
bank has been redeemed from the deposit. He declines, however, to 
surrender greenbacks upon a re-deposit of bonds. If five per cent bonds 
are again deposited, new certiticates must be issued.” 

Closing prices of securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 












































| Fed. | Fed. | March | ange since Jan. 1, 1861._ 
1s. ’ 25. 4. Lowest. | Highest. 
U.8. 5s of 1981....| 10335 | 1031g | 10313 103 Feb. 24/1049 Jan. 3 
U. 8. 419s of 1891..! 114% | 114% | 114% [114% Feb. 245116 Jan. 14 
U.S. 48 of 1907....| 11649 | 116% ! 11744 [115% Feb. 9\117%4 Jan. 17 
The closing prices at the New York Board have been as follows: 
Interest} Feb. | Feb. | March March| March March 
Periods.| 26. 28. 3. 2. 3. 4. 
OT ee g.jiJ. & J.*100%)*101 [101 |*10133/*10139| 102 
ces seek coup.|J. & J.)*lOuU4 LOL (101 10188 *10149)* 101% 
SS aa reg.'Q.-Feb. |*10014;* 10014) 100143 *10033/* 10010'* 1007, 
3 eee coup.|Q.-Feb. |?100'44} 100% |* 10038 *10038/*10019) 101 
4's, 1891........ reg.|\Q.-Mar.| 110%) 111 | LIL | 1107%/*11L |*1lile 
49s, 1891...... coup. Q.-Mar. *1LL1%) 11245 *x1159 *L11% *xt1l |*llile 
arr reg.'Q.-Jan. | 11253) 11273 *1125g x11) 11238] 112 
a, Te cane cone coup. Or 112%) 112%) 112% *112%) 11338) 118% 
58, cur’cy, 1895..reg.\J. & J.\*127 (*i27 (4125) |*126) |*126%)4127 
3s, cur’cy, 1896..reg.|J. & J..*128 127 '9 “126 #127 *127 |*128 
3a, cur’ey, 1897..reg..J. & J.) 129 |*12812*127 |[*128 |*128 |*129 
is, cur’cy, 1898..reg.|\J. & J..*129 [*129%0*128 (*129 |*129 | 1321 
38, cur’ey, 1899..reg./J. & J.\*130 (*L80%°*129 (4130 (4130 (*140 

















* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1831, and the amount of 
each class of bonds outstanding March 1, 1881, were a3 follows: 





Range since Jan. 1,1881. | Amount Mareh 1, 1881. 

















| 
} 
| Lowest. | Highest. Registered. Coupon. 
6s, 18831....ep./101L% Jan. 310) % Jan. 31)$156,875,550! $44,680,150 
5s, LSS 1. ...Cp.| LOO1, Feb. 24,101 7g Jan. 28) 323,218,750) 146,101,900 
lgs, 189i..ep./L11% Feb. 25.113 Feb. 19) 177,434,300) 72,555,700 
4s, 1907....ep.) 11238 Jan. 3/114 Feb. 18) 536,764,350) 201,800,700 
6s,cur’ney.reg./ 127% Feb. 28:;134% Jan. 138) 64,623,512) 2.20.22... 











State and Railroad Bonds.—The atteation of buyers has 
been drawn very much to the stock market this week, and bonds. 
have been comparatively quiet. Virginia consols quoted at 8336 ; 
deferred, 1336@1534 ; ‘ennessees old, 56'6@60, new, 56}6@57; 
Loui-iana consols, 62'44@6236; North Carolina 4s, 8436@87;. 
special tax, 746@8. Railroad bonds have been active for Erie 
second consols, which have risen sharply with the stock market. 


A. H. Muller & Son sold the following at auction: : 


Shares. Bonds. 
100 Am, Exch. Nat. Bank....128 $9,000 Jersey City 6s, water 
100 Nat. Bank of Commerce. . 146 bond, due 1895 ...........111¥z 
40 Union Manuf. Co. of Nor- 1,000 Jersey City 7s, impr 
Perr 5D bond. due 1892.... ....... 
1 Clinton Hall Asso.... ....! oS) 1,000 Jersey City 7s, due 
60 Brooklyn Crosstown RR..15412 DOO. nce. ceses scccccesccess 
59 Central Park North & 2,000 Jersey City 78, due 
Eaet River RR............ RL TE HI 31g 
42 Mechanics’ & Traders’ 3,000 Jersey City 7s, due 
Bank of Brooklyn......... : i ididneina cceiidindinmn etd 113 
25 Prospect Park & C.I. RR. 52 3,000 Jersey City 6s, water 
10 Coney Isl’d & Brook. RR.103144 bonds, due 19J7.... ....-. L214 
100 Central Park North & 3,000 Park Avenue RR. of 
East River RR............ 104 Brook. lst mort. 7s, due 
200 Spring Mountain Coal Co., ish) »sannee ssaenaaitinns L)5le 
$50 each, guar. 7s, by Le- 3,570 Brooklyn Crosstown 
high Valley RR........ 48@418l RR. 7s, certificates of in- 
50 Metrop. G’light Co., N.Y.1491% debteduess, due 188..... 103 
22 Manhattan Gaslight Co..192144| 16,000 N. Y. West Shore & 
30 Lenox Ins. Co............ 75g Chic. RR. certif., with ac- 
4 Greenwich Ins. Co... ...- 291 crued int. from 1872...... 
150 Brooklyn City RR........ 169 5,000 Brook. Elev. RR. 1st 
25 N. Y. Loan « tmpr. Co...103 SE OND «voce ccncosnes 53 
100 Cent at Park North & 1,000 Dry Dock E. Br’dway 
Bast River RB ......cccces 103% & Battery RR. consol. m. 
Bonas. , © RRR 117% 
$4,000 Brooklyn City Hunt- 1,000 City of Cinn, 7 3-10 
er’s Point & Prospect Park p. e. bond, due 1906...... 128 
RR. 1st mnt. 7s, due 1888.108 





Railroad and Miscellaneous Stocks.—The prices of stocks 
to-day show a great re-action from the panic-stricken prices of 
last week. The market began to recover immediately on Saturday, 
and kept on improving—with some variations—until Thursday, 
when the intelligence that President Hayes had vetoed the fun1- 
ing bill, together with the call of Secretary Sherman for $5,000,- 
000 Government bonds to be offered for purchase on Wednes- 
day next, gave a new strength to everything, and advanced 
prices several points yesterday and to-day. The tele- 

raph stocks had been depressed by Judge Sedgewick’s 
abies granting an injunction against the distribution of the 
stock dividend to the Western Union stockholders, but on Thurs- 
day it was reported that the injunction was so modified as to 
permit the issue of certificates of indebtedness or scrip for the 
4836 per cent increase in stock, and this sent the prices booming 
upward again. The daily fluctuations of prices and the range 
for the week will be seen on the following page, the closing 
figures being not far from the highest point. | 

Outside of the immediate market influences the prospect is not 
so good. Railroad earnings — are making a bad 
exhibit ; or rather the railroads are doing very badly on what 
they do not exhibit—their expenses. The storms at the West 
have entailed immense expenses on the railroads, and the 
Chicago 7'imes estimates that the loss and damage on some of 
the Northwestern roads in January and February will be almost 
equal to the net earnings in those months. It is again to be re- 
gretted, in this connection, that the railroad companies will not 
publish their expenses as well as gross earnings ; the reports of 
gross earnings for January, February and March come out now, 
| but we shall got have the expenses and net earnings till the an- 

nual reports are published, many of them a full year from this 
, date. 

The reports last week that a controlling interest in the Phila. 
Wil. & Balt. Railroad stock had been purchased for the Balt. & 
Ohio was premature. 

A dispatch from Tucson says the Atchison Topeka & Santa Fe 
Railroad will connect with the Southern Pacific on March 7. 
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The daily hi 
Be sadn highest and lowest prices have bee 
os urday, Monday. | Tr en as follows: k 
Am. Dist. Tel. Fog | Feet | Maven Y,| Nroren's: | arevraag’) Brida mee Sea Cae -ae 
e . P ' - . r e ’ ; . 
Air Ch tel 634) 684 69 | 68 6834) 9 wld ft Bh dean} to lates Oldeieed Te ot all railroads 
Cid © VE . t e oe. ee <ee “ . . 
ae 1 | 4 8) 16% S0i 72 ei 68g 69 | B9% - to, and to latest date” furni The columns men from which 
Cont. Paciite.. o06 109 10.96 10514] 102g RO" ais 704, iin oN] 77 ze , including, the ere the gross earni er the heading 
. io...) 23g 24 | v: | 853g 56 4 104'¢ 1024¢ S044 BIg = menti : ings fro 

es. & Ohio. «| a 3a | Ra * BS leases 8: 50 83 "| B7ie ee aes 4 -—Lat ioned in th m Jan. 1 

Do 2d prf.. 234 34 34 5 onsite 23334 234% 23 874 388 87: 1065 Wi ulest earnings r e second col 
Chic. & Alton 134 & + Zits Zils oa 35'6; 35 314 | 24 2434 ity, 87: Ala.Gt. So eek or Mo. 1s reported— _— umn. 
Chic. Bur.& Q.|160 185 135137 25 25's) 26 261 | 35% Said] 366, go Ateh. T uthern. January 881. 18380. 3 1 to latest d 
Chic Bure Bios Logis lose 07 eaiee lies 13681185 120 36%¢ 37 | Bur.C on SOF leton tan. ter at 1881. ale. 

Do pref. +19 1083410556 1074; Ses, 166 [163 satel sant 142%¢/ 1421 27% 1¢C _ -Rap.& No..3d w Jan. 151.000 $55,402 $56 1880. 
Chic. & _W i149) 22 ‘120 120 ‘ A 10846) 10 e 16446 ‘67 - 26 144 Cairo & St. Loui ot wk Feb. 90° 22a° 90,006 a 991 $55 

2° 8'@ lei lac pn 120 on: > : 1083¢/1 7+/:66 1 gf ; Louis. 2d . 28.563 anana 15 55,101 
eateries fits Hab GO a so aS li | anual att, dana 1104 00 matt 20588 ayo. 
h.St.L.&N.O.| 5246 59 | 33 134 183% 1 bg| 134i 13415. 2146 125 |122 a hic. & E Ba wk Feb. ” ,000 1,200;61 50,846 106 
Ch st. P.M.&O rit 59 | SOY 37K 133% 134 [184 1 bg 1Stke 138 [I 1233, | Chi East. 011..3d wk F ‘b. 129.019 '12 14 1,198.0 35,110 
: 4 4416, 4344 44 5744 58 | 5 1341¢/135 1: ‘88 137" | amie Mil. & St Feb. 25/535 121,094” 8,000 1,200 
o  pref.| 93 1 G 423% 44 | a3 56 58! 57 136 5 hie. & . P.4th wk F 25,532 ° 843599 614 
Cley.C.C.&1.| 811g 100 "| Bite L006) OF 4374) 486 4, 57 60 «36 ic. & Northw Feb 143 21'416 21030: 907,0 
‘ > .| Slig 8: : 0:6! 98 1004 “6 44 | 4 0 | 60% 62 Chie. : .. January be 000 198,96 210,30 7,096 
Delt H.Canai 102” 26 23 33441 2294 87 gy 100 si 101g! 9999 10, _ St Paile 8. cy. 3d on oy es ye 113d ese 1,674,000 1,503'043 

e Lack &W. Lbs ty ID34 108 108! : 2314 237 ; § RH S77" Tag Lic. & W Mic 4, ree ( wk Feb. * “ao 23°158 . ‘ 2,250 115 ’ ‘ 

ON ack eT | OL 10085! 98 4 100" 4 ie 10814| 10895 10<6 107g 1101 874 884 | Cin. Ind A se op thedbrbe - 16,233 19,44 200361 170°ene 
Han.& St. Jo..| 50 100'¢ 96 100 94 124 |121%6¢ is bg 10744 110%} 10: 4 24! Cin. S; St. LL.& C.Januar -.¥ 15,226 9,448 149.99 170,645 

Do pref. O4 589, 53% 538 ¥8bo 10016) 8 {roo 121% 1O5 ds - 11144 | Qj . Sand. & Cley.3d URE Fiuee Sen 12,246 4c 220 146,765 
Hous.&Tex.C.| 6: 102 | 9 +34 102 54 0-844) 50 00_ | Bolg 10216 2334 126'4 tin. & Bpringt 3d wk Jan. 11.2 6 155,697 4,091 8'6 
Illinois Cent.. oe ant jonetd easel Genk Gn 96” roar! O3 aartl Gaus Hoe Clev. Col. Cin. & --3d wk Feb. 1 215 = 10,741 171,466 155, a 
| ya hx fd eda hse S5%s| G5'4 8544) 663 10014 96 10118 |10982 1044 Glee tee ee St age og 15,346 36°398 Sete 
Lake Krie&W.| S0ig Siig) Si 1g|1292g 13041130 — S336! O3ig BSe 1003; 104" | Denver & . & Del.3d wk Feb. 68.579 72576 125.032 31,519 

e Shore ‘l12008 BA's SL DAlg 6Sig 634! 68K 3114/13] 13310119934 793°" DesM.& Rio Gr 4th wk F ~ 7,372 2,179 495,865 116,034 
Louisv.&Nush 8 12536 123% 1963 Bib, 53h6 531 > 9\* Qxie 224 133 Dub . Ft. Dodge °_d 4 eb 94 169 7,706 53.5 527.405 
Zoulsy-&Nush) ou Brit, 80 126 [12314 126 13334 586 B86 iit sais Dubu ee oe oo 4,169 36,995 ggzel = 58,654 
PY ORT TPA tale Clee RR aaie 88 | Bae ales 12t% Siig diy | beeen ae yy gt he gang a 25.157 253, 

Do ' 10"| 11% tel Gage fa” a7) Sree ool ga Bar ely Ad Sp thed BAe 12.036 16,001 31'355  27'786 
Met. Wlovated 1 7 q7 7 i2he 1ll% 12 ll 3734) ; 41 SS 90 Gal.Har ¢ e Mar. lst wk F omy 28,156 2 2 > 102,270 of 
Stick Oniu,| 18 114 11034 11358 1d 113ig/118"” 1178i3 | 179i Mj 114 12 | Gr’t unk. Wk.end.F eb. 31.263 5,544 1645 187,725 
Mo.Kans “T. IS}4 22 | 20, a % 111% 114 109 11814 11944 121% Stil get a Western.Wk.e .Feb.26 210 78 23,456 171. 94 125 526 
so-Kous.&T.| 10 4:6 Ye 2} 21 2 iOD16 11 4) 1095s 12194) 121 4g 12284 annibal& St. Jo. nd.Feb.25 94°: 2 200,740 1,5 696 — 146,1 
RasisChesti 73 lat) ao 13) «tig 130 ant Gil de 110% 1134 | Havel Cac ae Cath wk Beb B0a87  aeead 88.896 1,490,981 
Or ee: Bilao tan 1424 1eD8e an 20, 119 119" |120;9 121 415g 46 “ener YM oteneigy 3°814 65/95 242.724 685,232 
eye ee | aK tril a iad% 144 146 "144 3 lap? tak | 2376 1a | Mad (iowa) January... 477799 467 hie $as'aae  nat’zen 

pmol. Se Sere gare] gee 7 he + 5 Bap 14454 146'4/145 147 50° “Sty | Ind. Dec. & Sp. re gow gt SAR £6 67.449 477°799 467°439 
wont. RW 3272 38°71 528 dig 464 4814) 4 125/125 125 *l1276 tay ora ty age thee hedge 26. 127,184 7,799 467,41 9 
Northern Pace. Se +e ORB 734 4814) 4734 127% lezig | nt. & Gt. N p... January. 700 23,532 122,673 127, 1 

| 42'¢ 45%! 4: 3514) B1i, 36% 8634 8814) 87ls 49'4| 4854 lowa Cer orth. .3d YY... 40,279 932 156,7 7,184 
o  pref| 6452 7054 48 45001 44ne 36%,| 35i4 36: B7bg B94) 49} a Central wk Feb. 48963 ‘350. 729 153,5 
Ohio Central. | 26 S02} aur 45'4| 44% 4514) 4 i S65] 8512 87°] Sox Sos K. C. Ft ..... January 8.965 35.041 40,279 53,542 
Ohio & Miss... 4 30'6| 237%, ay 68% 703s so 45 | 4446 46 3634 ST K. C. Pt. 8. Gulf. 2d wk .-- 66,169 5.041 334.034 265.754 
&Miss.-| 36 4214) 40.4 1 | 29, 30'¢) 2 70 | xg 72 | a1 7 ae toe ee an. 27,063 18.403 6,1 265,753 
Pacific Mull | 50s, gate i 42%| ang de] 42% aol 38 72 71 7 tle Rk. & Ft. S.J wate. atta inte «a 16 er 
Panama.......| 50% 55's 5274 5D : | 42° 435g) 4214 O's) 3014 31 Louisa. & Mo. R.. anuary.. 4,569 13,12 2,918 32.727 
Phil. & Read’g gee’ aN 2% 55 43, 563;| eee ane 436) 43 447% Louisv. & N . R.. January 09,800 49.500 1¢6,82 9 727 
8t.L.A.& T.E o6 65 | é2ig cnsch pkse id 55 563g; 54 gas:| "on 108 Memp & ashv.3d wk Feb. 47,200 315 55,800 4,667 

Do _ rae > 65°"| 63°" 663g! iig 66" * 5634) 5ol4 5634 > sa Charl. ..3d wk Fe » 189,600 14: 300 47.200 49,800 
on tas Beet Bai 120,120 4034) 43 43 ig 66°°| 63°" “6 eer Men). Pad. & No.3d w ‘eb. 31,311 3,200 1,371,5 1,500 
8t.L.48.Fran. 53'6 504 5 125 “|11886 119 “3° 43 | as aa 90% 67% int. & St. Louis wk Feb. 4,026 30,151 19877 00 1,092,91! 

, | 42° 427 Ste 58g) 58 nee af 42 | 44 736 | Mo. Kan.&' s.3d wk Jan 026 4 26% 98,78 2,915 
0 ref.| 6! | 42 42 |r4: 62 5s ej ael ‘ | 44%; | Mobi .& Texas. 3d - 12,996 »269 31 15,067 

Do 1st prf 61 |*61lg 63 a alae amin & pore lobile & Ohio... Ji wk Jan vt %,458 L.218 39’04 
Tex.& Packt .| 90 91% thy 6: 614 61 43 43 43 134 61'4 B36 Nashv Na Eg emer P nt 21499 81'026 36,068 5 ’ 4‘ 
Union Pacific. 4934 54 | Bo” 93 | *92 95 tse entail 65! 43 43° N.Y &N . St.L.Januar cee £18,243 250. 26 210,423 one’? 5¢ 
Gala Fectiic. (108, 116%6)113 5s 54 57m! Ba +* pay ee eG 2a wk 7. 378143 S066ss sake 33,687 

BELLA E.| 40'6 45 | 42 SCRE MEE CEP OSECHIT E 444) 0, Northern Central. Ji cJan. 42.505 05.633 178, 250,116 
West un'rel, 80 ssi gore an*| 3338 yl Lite Lag 57 | 56 5745 orthern Pacific . fanuary... 386,15 37,899 78,143 = 205.63: 

_ Un. Tel. i 101+¢ 110 103°? 185.31 53% 45 | A3'@ 45. | 4: M4 119i¢ 11834 13434 | Od. & L. Ch she . February BG.1N6 =334,494 129,049 120,014 
* These are th 3 1108).104 107 | Best Soscl Got 45%) 4504 iz, | Pad & Eli amp. 1st wk Feb. 79,976 77,25 386,156 ret 
e prices b 754 1064 10TI8 10876 Leet $04 374 | Pent izabetht.2a eb. 5,267 259 193,82 334,494 
Total sal id und asked; rig! 108% 11658 11382 1153 este ggg alga 6.593 826 15 
es of leadi ed; no sale wa 4 114% 115% | Peori nia ....January... 9,127 yo 30.169 58,649 
and the r { leading stock s made at th 4 oria Dec. & Ev: ary...3,189,215 6,304 = 36,795 
ange i ling stocks for e Board. Philadel. v.3d wk Fe 9,215 3,083,5: 61,658 Ra RK 
to date, vd n prices for the ye the week ending Th Sc.L. Alt & Brie. Jamnary..” 9 9,343 4 fos 3,189,215 Pr 
as follows: ar 1880 and from Jan eo | »1g Do — (urea) 34 wk.Feb. hye 224'307 oni san 029’ 800 
. 1, 1881, | 8b ‘3d wk Feb. 16, 23,7 303 224307 
. >| 8t.L on Mt.& 8_3d wk Feb. 16,570 3,782 172,: 224,307 
’ ed : Fe =o anal 1 »236 
Sales of | Range sir 3:P-Mfinn. de Man. 3d wie red. 191.700 138.722 1,038.27 196,440 
ae. - we Jan. 1 1881. pring Pg = a ar 4 ps 3d Me —_ 55,834 aa nae 390,663 959,222 
Canada Sor : owest, . year 1880. ahem ac.3d wk — 5,998 ~ 4s 375,93 , 340 
Fiend ithern.... : Highest. : N Feb. 227 5,159 936 274,8: 
Thlongo & Aiton ...7. staeie | So, eee 9,28 Low. | High. Pie Seca City Banks.—The t 238,719 1,442,131 1 tn 
Chie. Burl. ae 2573 9\o Jan. 4/115 Jan. 14! 40 ——w Fe of the Associ e tollowing st ,653,202 
Chie Mar, © Quincy) | 7.921 134 Feb. 25 112 Feb. 17) 45 oh —_ ending at the co ated Banks of oy ag shows the 

D ) 4 Sines > pk . Fe . z an. t 3 : . mme or . 
ens aaa, pref. 153.73 L 101 ly Feb. jo isan _ ; ‘a i ncement of business a be land ~ 

a ae 128055 ce anise to wai ry 
Cate Meck oe 3.055 [117 Feb. 2: ee eB a , 

say I. ’ 6,960 a ». 25 13 9y ‘ 

Chie. Bt P.MeO.| 13%705 129° Feb. 26 1479 Jan. 17|104 © 130° amount 
-- OS *D. } ; d . 

Col. Chie & Ind.beee as'ene i ae aa, To 2 100% L1G6%» Specie Net dept’ 
Del. & Hudson Cana’ 13'395 [. Feb. 25 1099 ng 22). 204 . a. , othe * | Cireula- 
Del. Lack. & Western Pry 24! ie — 4| 277% San. 31 ‘ttt]-s* | Manhattan Co.. han U. S.|_ “on. 

fon: & Western) 264.835 /107 an. 4/114 Feb. 91g) 251g $ 
Tlinols a... pref. et od By Tan 4) Gout Feb. 18 63g 039 ans 1543300 495,000 
Lake Eri ntral...... 123-474 91 Feb. 26 014 Feb, 24) 227%, 11013 | America. ...22227. yy 400 
sake a Western ace - Jan “a tae — 10 63ig aa ssevecess ery td 860,000 

SF SUED .cccccccce > Qe Ve J: t ‘eb e O05 aoe 540. “ ay 
para ai) shea 113° Feb: 25 135% Jan 1A] 018127% | Rultom en ra ee 

ichigan C eErets ens 54. a ‘ Feb 25 P an. 20 av pe, | RMEOUE ccccccoves 10° 7.000 7'000 

entr: "110! 3234 Jan. 18 94% Fe 95 |1395 0,513,400 , 
Misso ari Kan, & Tex. LLL) 133% Jan. 18 o4% Feb. 18) 77 — 513.400] 
N.Y. Cent. Hud ex.| 50.670) 39% eb. 25/1269 Ji 14) 21 | 5745 4344100). 

-Y. Lake E. & W iv] 79.445 |14¢ Feb. 25) 501g an. 20) 75 |13 3,153,900 ere 

Do a Vest.) 293,000 0 Feb. 28/155 Feb. 17] 281, 01g 3,155,40€ 352.900 
Northern Paste’ co'en | sono 25 55 Jan. 3/122 “\15598 2.731.700} 73.1 

Pacitic 0,746 821g F a) 527, Jar ps 2 1553, 468.5 Oa® 00 
Ohio & Mi <<] 17,600 | 323% a to o— tal oF | ae 5.000/ 174.000 
gue oma 1738 | Gu | ae eee 1 i eee 
tse tenes ’ e « ] 4 ’ 
Seishin Meee 30,188 45% a 7 46% Feb y > 671s ae (8.824400 imo 
t.L.& San F outh.| 93/41 0 Feb. 25 214 Feb. 18) 27 lg ie 1,085, . 
Francise 3,410 | 521g . 25] 7319 Feb DT ly! B22 | RBKllhe. + eee. 10'197:200| 1,184,900 
0 ieccl «| taaa| aa een ae eb, 15{ 1422] Sea | Republic ......... 3.814; eee 
pref. c 42 Fe 2 Feb 723, | Chatham .....2.7: 8,314,300) 997. 
Onion Pooineet Pret: ett 61 i. | oe Jan 77 35% = anew 4. 95. 176100 
Wab. 8t. L. & Pacitic 306,93 O Feb. 25/1 Jan. 11) 33 8 a... 3,547,100 1,124,406 
ae 2 934 /10519 Feb. 25 102, Jan. 28) 60 (85 | trvings. sss. 3.312\500| 45,000 
Western Union Tel. 42993 | 39° Feb. 35) 31% Feb. 17/26 100 | Metropolitan’: A oo 
..| 290,455 ‘eb. 25 26 6'803'300| 791,16 
aye xChange.—As th - 80% Jan. {120% Jan. 29 5114) 88% veteeseeaes 3303800) 410,000 
way, rat e strin ; - 29) 77 aaireeiente 21350,000] 
still _ ." of exchange csr nes. ee the money mark ig!1 163g | Fe Srnoias...... 1967-400) 268,100 
60d o-day th somewh arket passed 2,722,500] 8. 
ays sterl e actual rat at, although 273.406] 419.400 
1 , : ‘ ~ 
485 rns and 4 8204 rates were 4 80@4 8075 f ther aze | Saauen 1.456.60¢) 447.100 
Qu . ; 2%4 for demand a. or bankers’ se eee sees ‘ “< + 000 450,000 
_wuotations for forei . Cables, 4 82%@ 7,045,200 ne0'oen 
ign exchange are as f esacee ye — 
: March 4. ollows: gt77 30 1.UB0 B50 
e , ; . Lo * ¥ 
. ~ yaar steriine te Sixty Days. r 763.710 45,000 
Oe mmercial g bills on London.} 4 emand. FS BR 
Paris P meme | commercial Ceoereccescocesecs ' 4 80 @i s 4 82 18 Lory ses 224,708 
Amsterdam (, «oem ean 4 on z 2 7919) 4 a th yy yn 
rankfore, qeulders phesea be welecenednd os a: 78 2 3,300.00 ts 
og he nc Sala obi nih o ae one ‘= @4 8049 6.143.500 45,000 
men (reichmarks).... -. wo ttt ceerecese 93% 3978 397, = 2219 17, 742.300 150,000 
Railroad ae Garoee g34@ Bim | 94Ne 918 fy ere 
totals from, permings.—The latest rai 9415! 94%@ 94% Lal 800 318-500 
an. 1 to latest est railroad earni qu. >: nese 
25 dates ° arnings a d G n Exc h. i? ’ 27.60 r 
are given below. Th nd the | @ermunia........ 4.938.700 Si se 
° e state- 1,254, 00 ; 
1.275.900 - srt 


























256 THE CHRONICLE. | | [Von XXXII, 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 

The following abbreviations are often used, viz.: “‘ M.,’’ for mortgage; “g.,” for gold; “ g’d,” for guaranteed; “ end.,” for endorsed; “ cong 
for consolidated; “ conv.,” for convertible; ‘‘s. f.,” for sinking fund; ‘1. g.,” for land grant. : 

Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 










































































































































































_ ———————, 
UNITED STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. Ask. Crry SECURITIES. Bid. | Ask, E 
~ UNITED STATES Bea | Virginia—(Continued)— P Fitchburg, Mass.—6s.’91,W.L. Jem 113 (115 ie 
a il ae aa la JS&Ji1011o 101%'| 6s, consol., 2d series......... ZI &Ji BB ti. .css- Fredericksburg, Va.—7s8....... M&N{il4 [115 
hs ——_... J&JIILOl4g 1013;'} 6s, deferred bonds............-.-.--- 13 15 ||Galveston, Tex.—10s, ’80-’95 . Var. po RS. 
5s, funded, 1881. ..reg.. os 100190/100%'| 10-408, new............ .....-- .eoee] SZ! 54 Jalvest’n County,10s. 1901.3 & J 102 (103 
5s, funded, 1881 . ....coup...Q—F{100%:}100%!| Tax-receivable coupons .......-.... 9319} 94 ||Hartford, Ct.—City 6s, var. dates..t]...... eA 
igs, 1891......... ES reg..Q—MjLIL jLil% eae ! ikon | neal 
ETE. coup..Q—M{t1ll j111%4: CITY yey ago Hartford Town 419s, untax.......4/...... ay 
4s, be RR RR reg... Q—J{i11%4)112 Albany, N. Y.—ts, long -Variousi/l06 | ..... Haverhill, Mass.—6s, ’85-89.. A&I LO8 116 
lillie acai coup.. .Q—J}112%/113 | RR age SRE IES TEN mlz |...... Houston, Tex.—108..... ....---. ---- 25 | 30 
6s, Currency, 1895......reg....J&J/126°4)}...... Allegheny, Pa.—4s............--« J ei ae 6s, funded sid ad sehen aaianiie gaente 209 | 30 
6s, Currency, 1896...... reg... Te Hh127 j...... Be BTID .. onsccccccenccsci gt en ree Crema Teg Ind.—7-30s,’93-99.J &J]...... Reet 
6s, Currency, 1897.... gee == Se Cit, ME, cescvesseceeds I&d* Modebsbveosaon Jersey City—6s, water, long, 1895..1104 (105 
6s, Currency. 1898......Teg....JS@Jj129 |...... Allegheny Co., 58..........-. |g STTED) PEE 7s, do 1899-1902 Meaty & Ji. i113 
6s, Currency, 1899...... reg....J&J}]130 |...... RE GRO TO cc ccccc cvescescosess 110 j114 7s, improvement, 1891-’y4....Var.}107 (108 
DO. 88.....-.--- 22-0222 e ee eee ee eee a5 j.....- 7s, Bergen, long...........-- J & J{106 $107 
POREIGN GOV. SECURIT?S. SIL... ss euabusicwaetiansn’ a Hudson County, Ge........... A&O}1L05 1106 
Quebec—5s, 1908............. REESE ESE Augusta, Me.—6s, 1887, mun..F&At| 10719; 108 lb do 73.M&S andJ&Dj{108 (110 
Augusta, BIEL. occwesscsees Various LO9 j|112 Bayonne City, 7s, long........ JRIILOL (105 
STATE SECURITIES. AREER, TORR —H-BOS, «0.00000 cc 0ssscoss 105 {112 ||Lawrence, Mass. —te, 1894...A& Oi1]120 | 122 
Alabama—Class ‘“‘A,” 2 to 5, 1906...} 7 73 |\Baltimore—6s, City Hall, 1884 Q—J].....-|...... Long Island City, N. Y.........-..-- 115 |118 
do incase ankeneie wat Mceusa 6s, Pitts. & Con’v. RR., MR. MEL coneihs ad ces Louisville, Ky.—7s, ‘long dates. Var. ee Per pees 
Pe ee Pn, . cccnessésenet  & eee 6s, Kay EEE Q—J}...... 120 78, short dates............---. i ee Bee 
Class ‘‘C, » 2 = eae _ a eee 6s, Balt. & O. ss saen a Q—J|...... Jone DA sit cecdenhedheieadusel Lf a ee 
6s, 10-20, REO BB Diecoces 90 Pk, Us BE. ccogecccsceces | ly or ae ; os. sey Var. .<ee- | ee 
Arkansas—6s, funded, 1899 ..J & Jj 22 | 2 Gs, bounty, 1893 heomnanamenl yg ae ee i eT rere re eee a pene 
7s, L. R. & Ft. 8. isstie, 1900. A &JoO; 11 j...... 6s, do exempt, 1893.. M =: sae Boe Mass.-——6s, — W. L. or 118 1120 
7a, Memphis & L.R., 1899..A & O] 12 }|...... ds, a Ge cso ves o0dueee ee Wlinesss Lynchburg, Va.—Gs.........-- 105 (107 
78,L. K.P. B.&N.O., 1900.8 & Of LL 22 Rn I OR ec i cal J & 32 125 
78, Miss. O. & R. Riv., 1900..A & O} 11 vena tel és, West. Md. RR., 1902 .... J&J{1I2Z3 |...... Lynn, Mass.—6s, 1887........ F&Atj}109 {110 
7s, Ark. Central RR, 1900.A & O} 1k }j...... i 5s, consol, 1885.............. -O-3 eediedtn awe Water loan, 6s, 1894-96...... J&RI}L20 (122 
7s, Levee of 1871, 1900..... J&Jj 8 {| 10 '| 6s, Valley RR., 1886........ . a O re Se DT jdiscendidenanendie rad M&Nt/101 (102 
California—Gs, 1874..........-......]----+-!...... 58, & | i M&N/121 |...... TR ES aa 100 (105 
SEER Ke: 1106 {107 (|/Bangor, Me.—6s, RR.,1890-94.Var.ij)l12 (113 peanepenter, H. IL —ds, 1883- 'S5T&I1102 1103 
| ts 104 |107 Gs, water, 1905..............- J&IJUL16 (118 | ERT es ee J&IIN11742,119 
Delaware—Ge. ................ J&I*}.-----}.... ‘it Gs, E.& N.A. Railroad, 1894..J&J1}113 (113% a Ey Tenu.—6s, C......... SHS) 1B fh. ccoce 
Florida—Consol. gold Gs....... J &J} 92 | 96 6s. B. & Piscataquis RR.,’99.A&O01j\113 (114 A ETI Se 5&3} 15 |... 
Georgia—6s, 1880-86.......... F & A/108 {11019'|Bath, Me.—6s, railroad ~* ee Varij101l '103 6s, gold, fund., 1900 ........ M&N] 15 |...... 
7a, new bonds, 1886......... J &IiERO i...... | Ba, 1897, nesses seeneewi 101 (103 6s, end., M. & I solve aedahaneeel me leowsan 
ak, GEE. BOD. ...- cvccoe cccess | Belfast, Me.—6s, railroad aid, ’98..+|100 (101 68, il i Ni aN J&J} 30 | ..... 
78, ag bonds, 1890 .... ..... qd 116 {119 |} Boston,Mass.—6s,cur,long,1 1905Varill26 |...... Milwaukee, Wis.—5s, 1891....J & Dj 93 | 102 
ST Th cceccsecsedqnendée A & O}------]...... 58, gold, Ps panewedssencnes Var.j'115 120 Dy BE Rc ccccveccesevecss Var.j100 |....<. 
seee—Ja, RRR ang J&J|------j.... .i| 48, currency, 1899........... JIkIILOS ‘106 7s, water, 1902..........------ JRIILIS |....00 
Louisiana—New con. 78, 1914. S&J Glie} 62 Sterling, 5s, gold, 1893..... A&O}]...... ae Mobile, Ala.—3-1-5s, funded..M&N| 48 | 52 
ON EI o9 | 60 do 58, gold, 1899.... ..J&Ji}...... sabaieiel Mentgomety, Ala.—New 38s ..J & J] 52 | 60 
Maine—s, 1883.. “BEA 102 j104 do 5s, gold, 1902..... “A&O? ee s pgthull En «ctescouh occevetecsendeqe sane 80 | 90 
War debts assumed, 68,’89.A& O} Lo BO ae neces Nashville, Tenn.—6s, old............ 100 |110 
War loan, 6s, 1883.... ....... M&Sjl09 /|1051o ag ~ “i —7B, ’81-83....3 & J|103 \110 ee ee 100 |110 
Maryland—6s, Sotouee, 1883.. J&J|------{10739)] 78, 1883-95 .................- J &Jj110 (120 ame tale i cescdsenmnende Var.till2 (133 
6s, exempt, 1887............. J&J|------]------ 78, Park, To1si8 bakes aaneel J & Jj138 |140 i ME casionesesesscesonsess Var.fj/116 {117 
68, Hospital, 1892-87 ypaeonnte J&J}------}---.- -\| 73, Water, 1903. GAT J & Jj137 {139 Th, NE, BOM, .. scccccnencss Var.t}119 {120 
6s, ee ahinenenteseebsenseaiel Q—J)------]------ FG, TES, BORD. 0002s ccccccs J & J\137 (139 ||New Bedford, Mass.—6s, 1909. A&O! 125 /|130 
8, as Q—Ji.---- }...... | 6s, Water, 1899-1909. ....... J & Jjll4 j118 58, 1900, Water Loan........ A.&Oj}110 /j115 
sieteaenstte Sa, 1883, gold S&S jjl0S%2 104 || 6s, Park, 1900-1924..... ....J3 & Jjiz0 |124 m Brunswick, ee Ere 11105 |1074 
5s, gold, 1890................ &O}il4 |115 |] Kings Co. 7s, 1882-89 real EE: I ni anid nares omdeaciiin Matiiell t} 98 |100 
58, ee vant LL7eit1s8 | do 6s, 1880-86...... M &NI103 |115 ot SERS Lea Mass.—6s, 1890. a 113 j115 
58, zZ., sterling, 1 « RRBes= J&I!}/108 (110 |lBuflalo, N. Y.—7s, 188008... Var. Ps ey N. Haven, Ct.—Town, 6s, Air Line..-.}......)...... 
do do 1894. .....-.-ME&N | 109 }111 |} 7s, water, long.............. Var.ti115 1120 !] Town, 6s, war loan.........-...---|..00--[+..00 
>; sb codseden A&O}}107 {109 || 6s, Park, 1926........ ...... M&Sij108 j112 Sh PD Svcs cnncecssestleces velesuem 
Michigan—6s, hie teannbine & Ji102 |...... Camaibes idge, Mass.—5s, 1889...A@O#}110 {112 ee rrer: Spe mrertst 
VersiindehetG nei Gite sad M& NjI13 |......') 68, 1894-96. water loan......J&Ji/123 [125 it HE, cbetieicean nahonninmnianediatandldacia 
Minhesota—7s, RR. repudiated. .... 73 1150 || 6s, 1904, city bonds.......... J&J 125 [130 GD sc S dcncdocesoccsesceecesisseses ceenee 
Missouri—6s, 1886.... ........ J & Jj107%}......\icharleston, 8.C.—6s, st’k,’76-98..Q-J| 80 | ..... New Orleans, La.— Premium nents. } 39 | 41 
Funding he 1894-95 ....J & Jjil9 |...... 7s, tire loan bonds, 1890....3 & J} GO | -..°-|/ Consolidated 6s, 1892.... .... Var.} 48 | 51 
Long bonds, ’89-90... ...... J &JjiOdI | ..... 7s, non-tax bonds........---.-.--.. .... [L083 "|(Newport—Water bonds............-- 4112 |113 
Asylum or University,1892.J & Jjill |.00) RENO, Cp 80 |\New York City-- 
Hannibal & St. Jo., aa ..J & J,107 j111 |!Chelsea, Mass.—6s, ’97,water lL. F&AHLIG 1117 5s, water stock,1890 ....... Q—Fij108 {109 
do °1887....J & Jj107 {iil Chicago, [ll.—7s, water bonds, 1892/1201, [1 2114!) 6s, do 1883-90..... —Fj104 1/115 
N. Hampshire—5s, Se cccosss J&IJ til {112 || 7s, water bonds, 1895...........-. 124 4125 6s, aqueduct stock, °8 £-1911..Q—F 106 {120 
War loan, 6s, 1892- 1894..... J&I1 1194912019 7s, city bonds, 1892 ..........--.-. 1201, }i2134!| 7s. pipes and mains, 1900. M&N/|128 |130 
War loan, 6s, sost- 1905.....J &J 122 j124 || 7s, city bonds, 1395 ............... i24 [25 || 6s, reservoir bonds, 1907’11.Q—F|120 |122 
War loan, ea RR M&S,:06 |107 || 4108, city bonds, 1900............. 107 08 5s, Cent. Park bonds, 1898...Q-F{|109 {110 
New Jersey—6s, 1897-1902....J&J*!------}. 222... ge ll 120° | 214i] 6s, do 1895...Q—F{118 |119 
6s, orem 1896............. Me eee 1) Cook Co. Sa, 1899............---200 L074 1109 73, dock bonds, 1901........ M&Nj128 |130 
New York—6s, gold, reg., ’87...J&J|109 =}. ..... ii Cook Oo. 4's, 1900. .........:....- 'LO7 {108 6s, do a M & Nj122 1|123 
6s, gold, coup., 1887 ........ J & Jil09 }...... ‘| West Chicago 5s, 1890 ........ ..--/ 106% ]|107 7s, market stock, 1894-97..M&Nj126 /|127 
i ME cccseteesseness J & J106 j...... i; Lineoln Park 7s, sees PASTAS LO 4 ..... 6s, lmprovem’t stock, 1889.M & N|j107 /|108 
ST TE. «ccccsteneseees ey? i! Be eee '! West Park 7s, 1891.............- le ay a do -M &Nj114 /|116 
PR MONE, BID... ccccccoccccce AGOLIO |...... | South Park 6s, 1899............... 108 {109 és, gold, cons. bonds, 1901._M&N?}......|...... 
EEE: BEB. ocnccosescccces A A Re Cincinnati, O.—6s, tong........ ee Bees 6s, street impr. stock, 1888.M & Nji09 |110 
arotina—Ge, old, 1886-98. .J&J| 3242]......'] Gg, short... o2..... ..00--e0ee- . > ee bee 73, do do 1882.M & Nj104 |107 
ic ta entai )) SZ%gi...... 7-308 Debates chen. einen ar.W128 |...... 6s, gold, new consol., 1896........ 121 |122 
6s. N C. RR., 1883-5......... J &di20 |...... _, eee > a Sae 7s, Westchester Co., 1891......... 109 /110 
1 Fiesta A&Oj120 |...... rhe eb RR. 7-5Us, 1902. ..JI&Jiji30 1131 ||\Newton—6s, 1905, water loan..J&J}126 /|128 
6s, do coup. off......... J &Jj 90 |...... do 7-308, ne 4130 1131 53, 1905, water loan........... J&IILIG |116% 
6s, do coup. off......... A&O} 90 |...... do 68, &., 1906. M&N i115 116 || Norfolk, Va.—6s,reg. “Stik, '78-85..J&I}100 |104 
6s, Funding act of 1866 1900 J&J} 12%4)...... > i Gi Ge, a cecndesstddhdicsncsettvcons 1} 8s, coup., 1890-93............ WOReent | cscs 
68, do 1868,1898A&O} 1244}...... | do 7s, short. .... RR PR 8s, water, 1901..............M&NIi124 |...... 
6s, new bonds, 1892-8......... J&I} 2O%]......| do long 78 & 7-308. i]}......] 22... Norwich, Ct.—5s, 1907... ....- AGOF112 (115 
6s, 2) eke Gkwhieewils & O; 2049}...... Cleveland, O.—6s. long..... Various }...... s ecatlll Mid aatitncitsonnianned J.&I}125 |130 
68, Chatham RR.............. A&O! & 6 6s, ghort.........- ee | Various.|..... |...... Orange, N. J.—7s, long.......-...--. #1108 |110 
6s, special tax, aon 1, 1898-9A&U;} Te} 9 78, wag. ala tata eh ee a Warnes... och. .occn Oswego, N. Y.—-78, 1837..........-. HLOL|...... 
6s, oO ST pcescs A ) in, = °° rey Variousi]......]...... Paterson, N. J.—7s, long........- Vari116 |117 
ha 6s, do class 3 ......4 A&O} 72! 84 ieaaial 78, 1879-89 ....... Yearly ij......].... k DE ccidaitih cele acy + 4eliaanaell 109 {110 
F * * | eee J & J} 84 | 85 ||\Columbus, Ga.—7s, Various....Var.| 90 |100 TE cnnidns coubetecedubeedevanin 104 {105% 
A ih. cocensevsdosevecctoes , eevee ;|Cov ington. Ky.—7-30s, iong ....-.- / ee — SR csighchcaivassiiinuei J&I}1O1L (103 
ye Ohio—ts,1881..........:...... JS& Jit0l |...... DT ENE, pusivanseccvesncvasnnas OO OA uo he hele ReaD 115 {118 
ta SO eer 2, ee Ce Seer _ Se hao Bs, I ive cupccunintndauiel 116 {120 
ie Pennsylv ania—ds, 7 Cia I eS :| Dallas, Texas—8s, i904. ckninteidsctaediana = eee Philadelphia, Pa.—5ds, reg...... SHS .  coclecsot 
su 5a, cur., reg., 1877-82. ...... 7 | BE Bae j_ 108, 1883-96............ cukie damned {= Fk < & eee CS ee ie 
ea 58, hew, reg., 1892-1902... ... F&A! .....]...... Dayton. O.--BB.. .20-000-c0020 coccees 1109 |....../| 6s, new, reg., due 1895 Gover. J&I|......)....-- 
ihe 6s. 10-15, reg., i877-’82..... F & Alj...... ....-.||Detroit, Mich.—7s, long........ VariiL10 |120 Re OT Oe tee. 10838 
ee 68, 15- 25, reg., 1882-’92..... F & Aj...... L05 SS ee Var.i/118 |123 ||ePittsburg, Pa.—ds, coup.,1913..S@J.|......|..--+6 
1 oo Rhode Island—6s, 1832.. .... PS ete: District of Colurabia— 5s, reg. and coup., iat TEI .|. 2.22]. cece 
ae Ge, 1893-9, coup. ............. J&IiIM |......1] Consol. 3-65s, 1924, coup.... F&A}102 1103 73, Water, reg. & Gp., "93-98 ...AX&O.|. 22...) 2. 20s 
ie South Carolina—ts, Act of March 7 r1,|| Consol. 3-658, 1924, niin: 3: al palpsente 73, street 1mp., reg, 83-86....Var.|......|..---+ 
4 23,1869. Non-fundable, 1858.. § |"""""” “'?| Funding 53, 1899.............. T&IiN107 116 '||Portland, Me.—6s, Mun., 1895. Var.i|116 {118 
a4 Browne Se | 104 do | ERA J&IVNL07 1110 ‘| 6s, railroad aid, 1907 ....... M&S |118 (|118%8 
i. Tennessec—é6s, old, 1%90-98 ..J & J 55 69 do registered. . ..J&Jti107 |110 ; Portsmouth, N. i. —6s,’93,RR.J&Ji}115 ;117 
a 6s, new bonds, 1892-1900 ..J & J 55 | 58 Perm. imp. 6s, guar., 1891...JaJti12 116 Poughkeepsie. N. Y.—7s, water 115 (422 
al Gs, new — 1914......... J & Jj 55 |......1| Perin. imp. 7s, 1891.......... J&It115 |120 || Providence, R.1.—5s, g., 1900-5.5&i i 11519) 116 
va Texas—6s, 1892...........-...M &St}108 {112 Wash.—Fund.loan(Cong. )68,£. 7921}112 [116 || 63, gold, 1900, water ‘loan...J & Jji25 |130 
pp | 78, gold, 4 1910........-. M&Stili8 |122 #  Fand. loan(Leg.)6s, g., 1902 Varil115 |120 || 63. 1883............ cies M & Si|106 |108 
i 78, £ 904. .........-..24- J &It118 {120 | Blizabeth, N. J.—7s, short.......... 45 | 50 'l Richmond, Va.—G6s............-. J&IJ)} 11219113 
me Wormont--Ge, 1890 ee ----J &D116 jLis 7s, funded, 1880-1905.. ..Var| 45 | 50 pha RE AE RA SE J &J\128 \129 
Pe | Virginia—6s, old, 1886-95....J & J} 31 |...... 73, comes, 1885-98 ..........¢ A&O| 45 | 50 sien en nite adeoseueinbinnannal 03 {105 
i 6s, new bonds, 1886-1895...J & J) 30 j...... Sh scabs vobcbaieskecene <abeteona 45 | 50 ||Rochester, N.Y.--6s ............ Var.|103 |..--- ; 
ie Ge, consol., 1905. ........... J& JAB j...... ‘Fall Pomel Mass.—$s, 1904...F& Ai/116 117 7s, water. 1903........-...- J & Jtj123 |130 
ih 6s, do  ex-coup., 1905...3 & J} 83%9|...._ TNS FWANLIL (1! 114'|Roekland, Me.—6s, ’89-99,RR..F&A! 90 | 93— 
if - Price nominal; no late transactions. Purchaser also pays accrued interest. = 3 {n London 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Conrinvep. 
For Explanations See Notes at Head of First Pace of Quotations. 




























































































































e City SECURITIES. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. {| Ask, 
os Bt. Bt. Joseph 3 MO.—7S8.... --+++++- Var.;} 75 | 85 |\Cent. lowa—New Ist., 7s ,’99.J&J] ....-. 113 |/Cin. I. St. L. & Chie. re 
Bridge 1 iy PE denebonsee JI&J; 85 96 Ine. bonds,‘ debt certs. ” » 76,A&O} ...... 87 Cin. & Cin., 2d M.. 78.’82-87.J &Jit......}...... 
4 St. Louis, oa, —6s, short....... Var.,f108 {...... Central of N.J.—1st M.,78,'90. F&A] 117 |120 fudianapolis C. & L., 780f'97.. ..|1109 }110 
3 Water 6s, gold, 1890... ... J &Ditllyu |......'| 7s, conv, 1962, assented. ...M&N] 11639}1171¢:| Ind’ apolis & Cin., 1st, 78,’88.A&0} ......]...... 
a do do (new), 1892.A@0O/ 111 j112%)} Consol. M. +78, 1899, asse nted. Q—J} 117 }j...... Cin. Laf.& Ch. —Ist, 78,2. 1901. BEE: vice sdicceca 
oy Bridge approach, Gs...........-.. ee Means |} Adjugtment eT See ES 110 Cin. Rich. & Chie. --1st, 78, we? >| Fen pp geee 
a7, Renewal, i; Ci nteadesesd Wes SEe .trexess Income bonds, 1908 ........ M&N{ 102 |...... Jin. Rich. & F, W.—1st, 7s, g...J&D] -.-..-)...... 
Sewer, 6s, gold, 1891 °93....Var.} LIL ]...... Small bonds, 1908 ic ihand, wunaicas M&N; 90 9° {)Cin. Sand’ky & Cl.—6s, 1900. -F&A ORGS. 2. caked 
St. L. Co.—Park, 6a, g. - 905.A & Oj 114%}...... Am. Dock & Imp. Co., 7s,’86 J&J} 132 [133 74, bee Gnbenees......... me ok onc aie es 
Currency, 7s. 1887-~"88....Var.| 109 |]...... do 0 ERR EE LSLigh L33 Corsol. mort., 7s, 1890...... J& 103 j;104 
st. Paul, Minn.— 6s, ’53- 90. J & Dj} 161 {107 Leh.& Wilkesbarre Coal,’83, MeN OP Bedwden Cin. &Sp.—7a, C.C.C.& [., 1901. AO oobswa 122 
78, 1890 Re Pee rarer M&Ni 110 j115 Smail bonds, 1888 ........ M&N} QV 94 78, guar., L.S.& M.S., L9OL. 7% | Eee Shs 
Ga, 18BOOGB....... .ccccccs cose low. 336 }..... Consol., 7s, gold, 1900. .... -Q- ee ar Clev. Col. C. & I.—I1st, 7s, "99. M&N] ......]..... . 
Salem, Mass.—6s, long, W.L..-A&O F120 }122 do assented} ...... 109 Consol. mort., 7s, 1914 ...... PP eer 121 
ie. Bs We Bh occccvcccognens J&MHtLLL j113 [iCent. Ohio—tst M., 6s, 1890..M&S} 113 $114 Bellef. & Ind. "M.. ce) ee Oe ee « 
8. Er: ucisco—78, ¢.,City & Co.. Var.) ..-.--}-- ..--'(Cent. Pacitic—1st, 6s, a »99-93. — Set L113) }iClev.& M. Val.—lst, 78, &. 93. POS BOER ge: ‘ 
Savannah funded 5s, consols....... S4 86 State Aid, 7s, g., 1884......... F&Ji 1O2%)...... 8. F. 2d mort., 73, ee OF Fe ee 
Somerville, Mass.—5s, 1895..A&kO 1107 |110 8. Joaquin, lst M. 68 ¢.1909. AKO} 11044]...... Clev. Mt. V.& Del.--lst, 7s, gold,J&J} ....-.]...... 
TIO aS J&I/FLO7T }108 Cal. & Oregon, ist, és, g.,’88.J&)} 1LO3w!...-.. Columbus ext., 7s, gold, 1901....] -.-.-. wae 
Biet, BEG. cots cvecacevesceses A&O)t 108 tg; 110 Cal.& Or. C.P. bonds, 68,2.,’92 J&I1O7 109 [iClev. & Pitts.—4th M., 6s, 1892.J&J) ...--. 115 
Springfield, Mass.—6s, 1905. wee M20 |121 Land grant M., 6s, ¢., LS9O.A&O} ...... LO71e ne. 8S. F., 7s, 1900...... M&N] ......{/12¢0 
7s, 1903, water loan......... OLS {130 West. Pacif., lst, 6s, g.,’99..J&J} 110 JLLL C. ¢ > & I. C.—Iist cons. m., 7s .A&O}] 105 |...... 
Toledo, O. 7-308, RR., 1900.M Ne Nit109 i..... Charl’te Col. & A.—Cons. 78," 95.3 &J} 108%) 1094 2d > |: eee PURE oncshele vedas 
bs heehee anmatehn seateqanss Var. f1i2 120 |; 2d mort., 7s, 1910. JkI} 102 {103 | Trust Co. cert., Ist, asa’d_........) 100 |...... 
= water, 1893 & ’94........ Var.jfllo {125 Cheraw & Darl. —I1st M. ,88,’83. A&OQO| 120 |...... do do supplementary BGG: daikon 
Washington, D.C. —— Dist. of Col. i i in la lg eer do income 78..1890] 638 6314 
Wilmington, N.C.—Gs............... 90 {100 |lches. & Ohio—Pur. money fd.,1898} ......1...... Chic. & Gt. East., lst, 78,’93°95.}| 90 }...... 
OG, GOW, COW. OB... ncccccrccccccccc] corsechccces. Tee eer Fe Pee eee | Col. & Ind. C., Ist M. 78, 1904.3 &J 115 4118 
Worcester, Mass.—6s, 1892...A@O\i1L17 4118 6s, gold, series B, int. def. 1908.. 2 85 do od M., 78, 1904.M&N} 108 j114 
Ph, Bs codcedesenseesevceaus A&O 112 113 |} Gs, gold, small bonds, 1908.... .. ; ee Un.& Logansp., 1st, 7s, 1905.A&0} 107 4114 
48, 1905 ie Sit eaten A&O} 10619)108 6s, currency, int. defefred, 1918.} ...... 51 T. Logansp. & B., 7s, 1884..F&A| 101 |104 
Yonkers. N. Y¥.—Water, 1903....... 1115 [120 6s, currency, small bonds, 1918 .| 49 |...... Cin. & Chie. A. i 1886~90...... 308 -8 ack - 
Va. Cent., 3d M., 6s, eee tah aera Columbia & Green., Ist 63..... .... 96 (100 
RAILROAD BONDS. ‘ Cheshire—6s, 1896-1 898 ee J&IHLIO i112 [|Col. & Hock.V. —Ist M., 7s,’97.A&0 5 fie pease 
Ala. Cent.—1st M., 8s,g.,1901..J&J} 95 {105 | Chester Val.—1st M., 7s, 1872.M&Nj*......1......  § a “Sp pe J&IIOL (108 
Ala. Gt. Southern—Ist mort., ere $107 {109 |\Chie. & Alton—1st M., 78,’93..J&J) 115 }...... Col. Springf. & C.—1st, 78,1901. — sodccelsepes e 
Alb’y & Susq.—I1st M., 78, 8S. J 2 Saaaper Sterling mort., 6s, g., 1903..J&J}{116 {118 {)Col. & Toledo—1ist mort. bonds ....jf11249/114 
2d mortgage, 78, 1885 btbehien Red a: Bieives eoemes, 78, ia eata A&O} 105 [106 do |} SAREE 102 /|105 
Consol. mort., 7s, 190€,guar.A&O} 122 |...... Bds. Kan. C. line G8... 1903.M&N} ......}...... Col. & Xenia—1st M., 78,1890. M&sitl08 {112 
Allegh. Val.—Gen. M.,73-108..J&J}] ....--] ..... Miss. Riv. Bridge, 1st.,8.f.,68,1912; 10634)...... Conn. & Passump.—M., 78,’93.A&O\t1L17 [117% 
East. exten. M., 78,1910....A&O} 115. |... Joliet & Chic., 1st M.,8s,’82..J&J} ......)....-. ig pl he 6s, gold, _ J&IFLO2 (105 
Income, 738, end., a A&O} 355%]...... Louis’a & Mo. R., 1st, 78, 1900F&A| ......|..-..- Conn. Val.—l1st M., 7s, J&J} G5 | GOlg 
Atch’n & Neb. —l1st, 7s, 1907..M&S/ it 11749 do 2d, 78, 1L9VOOM&N} 109 |.....-. Conn. West.—Il1st M., a, 1900. J&J| 30 33 
Atch.& Pike’s Peak—I1st .73, g. M&N| 101 |...... 8t.L.Jacks’v.&C., 1st 78,94. A&O|} 116 |....-. Connecting (Phila.)——1st, Ge .. MGB] .<c.c-feccscs 
Atch. Top.&S.F.—1st, 7s, g. ew J&I120 |121 do ist guar. (564), 78,,94A&0] ......)...... Cuwberl’d & Peun—I1st 6s,'91.M&Sj ---.--!...... 
Land grant, 78, ve 1902... A&O}t11919}!2 do 2d M. (%), 7s, 1898 ...J&J} 105 {...... 2d 6s. 1888. . -_M&N} 10U }...... 
2d mort., 78, g., 1903, conv. A&O}t130 1135 do 2d guar.(188) 7s,’08.J&Jj ......)...... Cumberl.Val.—I1st M. 88,1 904. A&O}*. ee eee e 
Land income, 88............. J&J;I106 |10614//Chic. B. & Q.—1st, 8.F.,88, ’83.J&J} 107 |10719|| Dakota Southern—7s. gold,’94,F&A| t95 {100 
Guaranteed 78, 1909... J&JKAKO| 116191117 Consol. mort., 7s, 190 -—_ sgrtagtaat J&JI}| 125%/127 || Danb’y & Norwalk—7s, ’80-92..J&J{| 100 j{..... 
Di achiihes sdaradémnernes Oho" 100 }10014|} Bonds, 5s, meaner J&Dit104 {10449|/|} Dayton & Mich.—1st M., 7s,’81.J&J{ 100+2'101 
" 5 BED ocincsee «pesedeasss 95 i eee A&O} 105 |....-.. 2d mort., 78, 1887........... M&S} 106 j...... 
a Florence & El Dor here 1st.73.A&O} 112149/113 Bur. & Mo. ay ha. M., 78,93. A&O} 11779/118 3d mort., "7s, RS A&O} 10319)109 
K.C.Topeka&W., Ist M.,7s,g.J&Jj}§120 {121 do v. 88.94 ser.J&J{F160 |165 Dayt. & West.—1st M. ,»6s, 1905. 3&3 109 {110 
do income 7s.A&O} 108 /|110 Bur.& Mo. (Neb. ’, ‘ist ,65,1918.JQ@Jit Lid ills lst mort., 78, 1905 ........... Base BES> bisdece 
N.Mex.&So. Pac.,1st,78,1909 A&O| 116 {1161 do 8s, conyv.,1883.J&J} 160 j165 Delaware—Mort. , 68, guar.,"95.J&J| ------|--..-- 
Pieas’t Hill & De Soto, 1st,78,1907} 112% 11332) do Cons, 6s, non-ex..J &J t105 |10549'|Del.& Bound B’k—1st, 78, 1905F&A| 122%]...... 
newer & Ark.V., lst, 78, g.,1903.)f117 [117% do Neb. RR, 1st,7s,A@O/} 114 |...... De!.Lack.& W.—Conv. 78,1892 J&D} 215 }...... 
Wichita&s. Ww. vist 78,8. ua... 1902)f11419)115 do Om.&S.W.,1st,8s,J&D} 125 {126 Ps ile Bic dcccccéceesen M&S} 124 |...... 
Atlanta & Charlotte Air L., 1st, 78 | 10322|104 Dixon Peo.& Hi.» 9t, Se, 74-03 &J} 1124/1113 {|/Den.& Rio G.—1st, 7s, g..1L900.M&N/ 114 |1161g 
ink ahha dalek wateainh 81 R83 Ott. Osw.& Fox R., M.,88,’90.3&J| 12519/126 1st consol. mort., 78, 1900. ...J&J| 11249)..... 2 
At.Miss.&Ohio.—Com.bondh’rs cftsj{140 {142 Quincy& Wars’w, ‘ist, 8s, 90,3&3} 116 {116% '|Denv.S.P.& $e eo M&N} 10614107 
Norf’k & Petersb., Ist, 88.’87.J&J} 103 [...... Chic. & Can. So.—Lst, 78, 1902 oo 80 | 90 ||Des M. & Ft. D.—\1st, 63, 1904.J@J) ------|..-... 
do 1st M., 7s, 1887.J&J} 103 j...... Chie.Clin.Dub & Minn.—7s,’84 F&A} 103 |105  ||Detroit & Bay C. —1st,8s,1902.M&N! 100 |...... 
do 2d M., 88, 1893 .J&J] ......]...... , RRR RE Ted 106%} 107 1st M., 8s, end. M. C., 1902.M&N 114 |116 
Side, Va.,1st, 88,'84-'90, J&I}1I0 5112 Chic. & East. ‘TiL., 8. F. c’y, 1907 ..| 106 {108 })Det.G. HavendeMil. —Equip. 68,1918}3115 1117 
2d } , 68,’°84"90.J&)} 103 1806 do small bonds .......... 104 {106 Con. M., 5¢ till’84, after 62%..1918/{110 {112 
3d M., 68,’86-90.J &)  * aes do income bonds, 1907 ..| 106 {110%} Det. & Pontiac, lst M. ,63,'°86.A&0} LUO |..... m 
Tenn., M.,6s, 1884.J&J} 104 |106 (jChic. & Ilowa—2d M., 88,1901.J&J} 95 {100 |/Det. L. & North.—1st,78,1907.A&0 FLI7 4/1174 
4th M.,8s.1900.J&J} 122 i125 |i|Chic. la & Neb. —1st M. 78,” 92F&A 1114 }....../|Dub. & Dak.—1st M., os, 1919 J&J SGD -f.cocde 
Val.—1stM., 68,’81.JWJ]} .....-}...... Chic.& Mich. L.Sh.—I1st, '88,’89 M&S|t114 |116 |) Dubuque& Sioux C. —1st, 18,°S3.I&I| occess|cccce 
& Ohio— Chic.M.&S8t.P.—P.D. 1st, 8s,'98 F&A} 130 {132 lst mort., 2d Div., 1894.. ... Bannn scavédbictah i 
ME RE eee A&O} 110 }......j}) P. D., 2d M., 7 3-10s, 1898..F&A 120 |......!|Dunk.A.V.& P. —1st,73,¢. 1890J&D{ 100 {110 
kt DE vcaveccesebe J&D};105 (107 St. P. & Chic., 78, g., 1902....J&J} 122 |...... East Penn.—I1st M., 7s, 1888..M&S} ...-...]...... 
eee M&Sif115 1117 Mil. & St. P., 2d M., 7s, 1884.A&0/} 1014 |...... E.Tenn. Va. & Ga.—ist, 78,1900.J&J} 11342}116 ~ 
mort., 6s, g., 1902..M&S{{118 [120 La. C., lst M., 78, 1893.......J&J} 12149/123 E. Tenn. & Ga., 1st, 63,’80-86.J&J} 100 {102 
6s, g., 1910. M&N 121 {123 I. & M., 1st M., 78, 1897...... J&RI} IZ |....:. E. Tenn. & Va.,end..6s, 1886.M&N/| 100 {102 
Parkersburg Br., 68, 1919...A&O}'......]...... ' Ta. & Dak., 1st M., 78, 1899 -J&J| 121 |.-...- Eastern, Mass.— 49s, g.,1906.M&s|t105 {105g 
Balt. & Pot’c—Ist, 6s, ¢ 1911. J&ILLA /116 Hast. & Dak., 1st M. ,78, 1910.J&J}] 1165g/119 Sterling debs., 6s, g., 1906..M&S/{104 /|106 
Ist, tunnel, 6s, g., 27d, - 1911.AG@OVVil2 (114 Chic. & Mil., 1st M., 7s, 1903.J&J| 122 |125 ||Elmira& W’mspt—Ist, 63,1910.J&J| .--...|..... ‘ 
Belvidere Del.—ist ,68,C.,1902.J&D} ......}...... 1st mort., consol., 78, 1905..J&J} 122 |...... ly RINGINEE, bo0. o06000e0d% A&O} .--..-|..-.-- 
Sa mort., Ga, 1885... ccc MGM ccc cede ccccs 1st M., I. & D. Ext., 78, L9O03J&J) 12119/12249:/Erie & Pittsb.—1st M., 78, ’82.J&I #100 1105 
3d mort., 4 ee | EEE eRe 1st M.,6s, S’thwest Div.1909J&J| L0G |...... Cons. mort,, 7s, 189 Diiaceicccale J&J} 107 {112 
Boston & Albany—7s, 1892-5. F&A $127 49!128 Ist M., 5s. La C. & Dav.i910J&J| 97 |......|| Equipment, 7s, 1890.....-... A&O} 90 }..... e 
tA ER Ee &J'i118 {118 %9|| So. Minn. Ist 63,1910........ J&I} 196 |lu7 |j/Evansv. & Crawf.—Ist, 7s,’87.J&J} 103 |108 
Bost.Clint.& F ney M..,68,’84,J&J} 102 {103 Chic. & Pae. Div. 6s, 1910.... ... 109 j|110 ||Evansv.T.H.&Chi. —1st, 78, gME&N|t101 |102 
Ist M., 7s, 1889-90. .......... J&I1L09 |......)|Chic.& N.W-—Sink.f., 1st 75°85 F&A} ...... 109 ‘g}| Fitchburg—5s, 1899 ...............- 106 14| 106% 
N. Bedford RR., 7s, 1894....J&J{f110 |1..... Interest mort., 78, 1883 ....M&N/ 106 |...... RE ERS ere 5< 14 {115 
Equipment, 6s, "1885. -F&A| 102 }...... Consol. mort., 7B, 1915...... —F} 12 L3t A k, atbvcuckduadcmaneed &O} 1274/1238 
Fram’gham & Lowell—1st,53,’91| #95 |..1... Exten. mort., 78, 1885 ...... 4 . a LLO | Flint & P.Marq.—1lst m.,L¢ SaMQN .--..-{108 
SS) eee FF eee 1st mort., BR nn wesiees F&A} 107'4)1097%g!' Flint & Holly, 1st, 108, *83._M&N| 105 |...... 
Bost. Cone.& Mon. —S.F., 63,’89.J&J| 105 {10619} Consol., gold, 73, cP.» 1902..J&D} 123 {1:25 |) Bay C.& E.Sag. —Iist, 1 0s,,32.J5S&5| 100 |...... 
Consol. mort., 7s, 1893 cere AGO}FLIG [11619 ry Ee eer 12314; 124 Holly W. & M.—\st, 8s, 1901. a ae 
Bost. Hart.& E.—Ist, 78,1900.J&J| 56 56344} Sinking fund, 6s, 79, 1929. A&O} ...... Lil ’|Flushing & N. 8. —lst, 7, "BO..TERN) << cceshoccess 
ist mort., 78, Quar........... / en Pee do do RTE “ER PEAS ee © SER Lee: MEN ea Bese: . 
Boston & Lowell— a 7s, . ae A&O/|t117 }120 Iowa Mid., Ist M., 8s, 1900.A&O} 124 |......'| Pt. Madison & N. W :1st 7s, ere _ SP 100 
ih i hin ila ins ilo JXIHLOIRIL10 Gal. & Chie. ext., lst, 7s,’82.F@A/} 102 j....-. Ft. W. Jack. &8.—1st, 8s,’89..J@&J| OU |...... 
Be Gi, Bink ccocccus cape J&J} 105 |105%9/' Peninsula, lst, conv. 78,” 938. ore dianta ..-- -| |} Ft.W. Mun.& C.—1st, 7s, g. 89. A&O}| ......]----ee 
Boston & Maine—7s. 1893-94. J&J/t127 |12732| Chic. & Mil., Ist M., 7s, 98..J&J} 119 {|121%9i/Frankfort & Kokomo—lst, TR, SEE eeeusetces s+ 
Bost. & Providence—7s, 1893.J&J/1127 {128 ||Chic. Pek.&S. W.—Ist t, 88,1 9OL.F&A| ...... ..-.. ||Gal.Har.& 8 4.—1st,6s,g. 1910.F&A| ...... LOS 
Bost.& Revere B’h—1st,6s,’97.J&J!} 112 |112%/|Chic.R.I.&Pac.—6s, 1917 coup.J&J}/ 123 /12k Me La Grange, ex 63, i9LO.F&A] . ....}---- ‘on 
Buff. Brad.& P.—Gen.M.7s8,’96.J &J| 100 i110 ‘| Reger 123 4g} 125 2d do 78, 1905 J&D| 10249)... 
Buff.N. Y.@Erie—1st. 78. 1916.J&D} 127 |...... Chic.&S.W..18t,7s,guar.,’99.M.&N ¢......)....-- Gal. Hous.&H.—1st, 7s, g.,1902.J&J} - 81 
Bulf.N.Y.& Phil. a 6s,g.,’"96.J &J| 102 |...... Chic. St. L. & N.O.—1st con. 1897,7s} Liz }j...-.. .||Georgia—7s8, 1876-06.......... BREE visees os 
I a _{| 2d mort. 6s, 1907............ J &D} 99 (1090 DA... acum ndipediaitaniia dawéiadinaweet adele 
: Bur.C. R.GN.—1st.5s,new,06.3&t| 991100 || Ten. lien, 78, 1997.... M&N| 112 |...... Gr.Rap. & Ind.—1st, l.g., ¢°d, 7s, g.| 113 {122 
3 Bur.& Southw.—1st M., on M&N| 50 j...... ll Miss. Cen., lst M.,7s,’74-84.M&N! 105 |LOS 1st M.,7s8, l.g., guld,not guar.A&O} 107 {112 
Ss Cairo & St.L.—1st M. 738, i ee. a oe (lo 21 mort., 88 ......... 108 jill Ex land grant, Ist 7s, ’99.....-...-. O21  fesccce 
Cairo & Vine. —Reorgan. Rec..1909} 138 | 42 N.O. — & Gt. N. “ist. »38.’86.J&3} 109 [110 ||Gulf Col. & Santa Fe—Iist mort., 7s;f103 {106 
Califor. Pac.—1st M., 78, g. 789. JKRIFLIO |...... 2d M. 38," 90, ctfs.A&O!} 115 |117 || Hannibal . Nap —Ist, 7s, ’88. M&Nj 105 | ...--. 
2d M., 6s, g., end GC. Pac., ’89.J&J} 102 |.2...: do 2d mort. debt....A&O} 112 $115 || Han. & St. Jo.— Conv. 8s, 1885.M&S -o0.. [LOSS 
3d M. (guar. C. P.), 6s, 1905.J&J} t96 |}... _'\Chie.St.P.Min.&Om.—Con. 63, 1930] 103 }1041e/! Kans. C. & Cam., 1st, 10s, 92. Jad) 118 4122 
do do 38, 1905.J&J} 55 |...... Ch.St.P.& Minn. 1st,6s, LO1SM&N/ 110%4'1il |! furrisb. P. Mt. J. Bi.—10t,68.cS BI 2.2: d-<sece 
Camden & Atl.—1st, 7s, g.,’93..J&J{ 115 a}...... Land grant. inc., 68, LSOSMAN) ....../...... meme gy ey M., 78, 1885.F&A Pee re 
Cam.& Bur. Co. —1st M., 63. ’O7.F&A! 105 !...... North Wisc., 1st 6s, 1930. soumen er BOS 1... «3. Houst. E. & W. Tex.—1st, 7s, 1898.} 109 {105 
Canada So.—1st M. guar., 1908 JI} 997%) L100 St. Paul&s.City, lst 63,1919.A&0) 11142112 || Houst.&Tex.Cen.—1st M.,7s,g¢'d.’91; 10948, LOo\% 
Carolina Cent.—1st, 6s,g.,1923.J&J} 70 80 H Chic. & Tomah scrip, all paid ...... t112 {113 West. Div., | 78, &., 1891 ..J&J 1091g/ L104, 
Catawissa— 1st M., 7s, 1882. RC eee “ae do do, £30 paid ....'t 32 83 Waco &N. W., 1st, 78, 8. 1903.J&J} 110 |...... 
New mort., 78, it ET <conssidebne Cin. Ham. & Dayt.—2d, 7s, ’385 J&J|t105 |...... Cons. mort., 8s, | a A&O} 124 {127 
Cedar F. & Min. —I1st, 7s, 1907.J&J} 112 %9/...... Consol. mort., a 1905._.... west ? == Waco &N., '8s, Soret 123 |....-0 
Cedar R. & Mo.—1st, 7s, ’91...F@&A}t11619'117 do 1905. ....A&O FLOS (108s); Ine. and Ind’y 7s, 1887..... M&N| 97 |100 
1st mort., 7s, se M&N}H120 |122 Cin. H. & L, . M., 78, 1903. el 1 109142110 }|AHunt. & Br. Top—tist, 7s, "90..A&O, ....-..|--+--- 
Cent. of Ga. —Ilst. cons., 78,’93.J3@J5; 115 {117 i I. St. L. & Chie.—Con. 63, 1920;t......: 107%} 2d mort., 7s, g., 1895........ ‘F&A en ee 
Macon & Aug., 2d, end. 78,79. gaa" 160 *...... Cin.& Indiana, 1st M..78.’92.1.D_ +s i aie, a. 3a M. 7a. 1895 ........ REID! cece’ ceses ° 





* Price nominal ; no late transactions. t The purchaser also pays accrued nee ary t In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—ConrTinvep. 
Explanations See Notes at Head of First Page of Quotations. 
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RAILROAD BONDS. 





Ill. Cent.—1st M.Chic.& Spr.’98J &J 
Sterling, 8. F., 5s, g., 1903..A&0 
Sterling, gen. M. ,68, g.,1895.A&0 

do 5s, 905 J&D 

fl. Grand Tr.—1st M., 88, 

Ind. Bl. & W.—Ist, pf., 78, 1900J&J 
Ist, 3s, 4s, 58 & 6s, 1909. .A&O 

2d M., 3s, ver hy 5s, & 6s, 1909. A&O 
Income, 1919 

In’ polis D.& Sp’d—1st,78,1906 A&O 
2d mort., income, 1 906 J&I 

Ind’ polis & _ L.—1st,78, 1919.Var. 
2d mort., A& 

Ind’apolis Vin. —ist, 78,1908.F&A 
2a m . 6s, g., quar., 1900.M&N 

Int. & GtNorthe ist. 6s, 1919.M&N 

2d mort., income, 8s, 1909 

Ionia & Lansing—Ist 8s,’89. ..J&J 

Iowa City& West.—Ist .78,1909M&S 

l’a Falls & Sioux C.—1st, 7s,’ 99 A&O 

Ithaca & Athens.—\1st m., 78, g.J&J 

Jefferson—Haw!’ 'y Br. 78, . fe 
Ist mort., 7s, 1889 JI&I 

Jeff. Mad.& Ind. —I1st, 78,1906.A&0 
2d mort., 7s, 1910 &J 

lis & Mad., lst, 7s,’81.M&N 
on - = \—1st ember J&I 
2d mort., 1900 A&O 

K.C.Ft. Boot, G.—I1st,7s,1908 J&D 

Kansas C. Lawr. & So. 1st, 4s. 1909 

K.C.8t.Jos.& C.B.—M. 78,1907. J&J 

manne . Nebraske—lst mort.... . 


Kookuices Des M.—1st,5s, guar. A&O 
Small bonds 
L. Erie & West.—Ist, 631919. F&A 
Income, 7s, 1899 
Sandusky Div., 6s, 1919 .... F&A 
fk 
Laf. BlL.& Mun.,1st, 68,1919. &N 
do income, 7s, 1899.. 
Lake Shore & Mich. So. 
M.S8o0.& N.I., 8.F.,1st, 78,85. M&N 
Cleve. & Tol., lst M., 7s, I &J 
do od M., 7s, 1 eRe. A&O 
Cl. P. & Ash., new 78, 1892. -A&O 
Bufl.& E., new bds, M.,7s,’98.A&0 
— & State L., 78, 1882... .J&J 








Det. Mon. & Tol.. 1st, 78, 1906 
famest. & Franki. Ast, 738, ’97.J &J 
do M.,78,'°94.J &D 

Kalamazoo Al.& Gr.R. Ast, Rs. J&I 

Kal.& Schoolcraft, 1 st,§ 88,’87.3 &S 

Kal.& Wh. Pigeon, 1st, 7s,’90..J&J 

L.8.& M.8., cons., cp., 1st, 78. —s 

do cons.,reg., 1st, .78,1900.Q—J 

do ems., cp., 2d,7s, 1903..J&D 

do cons. ‘reg. ,2d, 78,1903.J&D 
Lawrenco—\st mort., 78,1895.F&A 
Lehigh & Lack.—lst M. 738, "97. F&A 
Lehigi Val.—1st,6s,coup., ’98.J&D 

1st mort., 6s, reg., 1898 J&D 

2d mort., "78, 1910 

Gen. M., 8. a 6s, g.,1923.. 

Del ane Ld Co. bds, end. 78,’ 92I&I 
Little Miami—l1st M. ,68,1883.M&N 
L. Rock& Ft.8.—I1st, L. gr.,78 "95. J&J 
Little Schu killi—1st, 7s, ’82.A&0Q 
Long [sian “’e~ ae 7s, 1898.M&N 
2d mort., 7s, 1 
Newtown & F1., . 
N. Y.& Rockaway, 78, 1901L.A&0 
Smitht’n & Pt. Jelf., 7s, 1901.M&S 
Lou’v.C.& —~ —1st, 78, ’97 J&JI (ex) 

2d mort., 907. A&O 
Louisville & + Ts sto ille— 

Cons. lst, 78, "98 A& 

2d mort., 78, g- OS M&N 
Cecilian Br., 7s, 1907.... ...M&S 
Louisville loan, 6s, ’86-’87..A&0 
Leb. Br. Louisv. I’n, 6s, ’93..A&0 
Mem.& O.,stl., M.,7s, ¢.,.1901J&D 
M.&Clarksv..st’g,63,¢.,1902 F&A 

N. O. & Mobile. Ist 6s, 1930_J&J 

Nash. & Dec., Ist 7s, 1900... .J&J 

E. H. & N., 1st 6s, 1919 

Gen’! mort., 6s, 1930 &J 
Maine Cent.—Mort. 7s, 1898.. 5 &J 

Exten. eon 6s, g., 1900.. a 

Cons. 7s, 1912 &O. 

Androseog. & Ken., 6s, 1891. Peal 

Leeds & Farin’ gt’ n, 6s, 1901. J&J, 

Portl’d & Ken., “1st, 6s, ’83..A&0 

do Cons. M., 6s, '95.A&O 
Man.Beach Imp ,iim. 78, 1909,M&s 

N.Y.& Man. Beach, ist '78,'97, J&I 
Marietta & Cin —1st M..7s. OLE A&A 

Sterling, lst M., 7s, g., 1891.F&A 

d mort., 7s, 1896 

3d mort., 8s, 1890 JI&I 

Scioto & "Hock. VaL, lst, 7s..M&eN 

Balt. Short L., 1st, 78, 1900. J &I 

Cin. & Balt., 1st, 78, 1900....3&J 
Marietta P. & Clev. —l1st, 7s. g.,’95 

Consol. 7s J &D 
Marq’tte Ho.& O.—Mar.& VU. 88, 92 

6s, 1908 M&S 
Mass. Central—lst, 6s, 1893. 
Memphis & Charleston—1st consol. 

1st, cons.. Tenn. lien, 7s, L9LS5S J&J 
Mem.& L.R’ck—1st,4s (8s after ’82) | 
Metrop’ 2 Eiev.—1st, 6s, 1908. J&I 

2d 6s, 1899 M&N 
Mich. Gent. “_ M. , 88, 1882. ASO, 

Consol., 7s, LyO M 
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RAILROAD BONDS. 








| 
| 
|| Mich. Cent.—(Continued)— 
' 


| J. L. & Sag. Cons. M.,8s,’91.M&8 
| Joliet & N. Ind. sist, 7s (guar.M.C.). 
‘Midland of N. J. —1st mort 

I va, o ae tin einicubabuiiies iw 


"| Mil. © North, toa? 8s, 1901.. 


| Minneapolis & Duluth. —Ist_7 
Minn. & St. L.—I1st M.. 
| Ist M., Lowa Citye W.,, 
| Ist mort., Cc. R. I. F. & 
| Miss.& Tenn. —Il1st M., 8s, series aot 


100 
6612 8s, series * B”’ 
112 


it Mo.K, & T.—Cons. ass., 1904-6.F.&A 
| 1st, 6s, g., 1899. (U. P. 8. Br. )J&J 
2a mort., income, 1911 0 
/ Boonev’e B’ge,7s,guar,1906.M&N 
i Han. & C. Mo., 1st 7s, g.» ’"90.M&N 
do "2d, 1892....M&N 
Mo.Pac.—I1st es. 63,214, 88, es 
Consol. 6s, 1920 M& 
| 2a mort., 7s, 1891 
| Car. B., lst mort., eae 
(| 3d mortgage 
| Income, 7s, 1892. M& 
| Mob. & Ala. Gr. Tr.—ILst, 7s, g’ld,’95 
Mobile & O.—1st pref. debentures... 
| 2a pref. debentures..............- 
3d pref. debentures 
4th pref. debentures.............. 
New mortgage, 6s, 19®7 
Morris & Essex— 1st, 78,1914 M&N 
2d mort, 7s, 1891 °& 
Bonds, 7s, 1900 
General mort., 7s, 1901 


| 
| 
| 





10719! Consol. mort.,7s8, 1915 


J&D 
| Nashua & Low. —6s, g.,1893.F&A 
| 5s, 1900 
‘Nashv .Ch.& St.L.—1st, re J&J 
1st, Tenn. S Pac., 68, 1917...J&J 
1st, MeM. M. W. &A. 68, 1917.J&J 
} Nashv. & Decat’ r. —1st, 73,1900. JI&J 
Natchez Jack. & Col. —1st, 78.1910 
'|Nevada Cen.—1st 6s, 1904....A&0 
| Newark & N. Y. —1st, 7s, 1887.3 &J 
\New’kS’set&S.—Ist, 78, Ses ’*S9.M&N 
IN’burgh&N.Y.—1st M. 78,1888.3&J 
N. Haven&Derby, lst M. , 78,” 98.Var 
'N. J.Southern—I1st M., new 68.J&J 
'N. O. Mob. & Tex. —Deb. serip.1930 
N.Y. & Can.—£ M., 6s, g.,1904.M&N 
N.Y.C.& Hud. —M. .78, cp.1903.J &J 
Mort., 7s, reg., 1903 J&J 
Subscription, 6s, 1883 N 
Sterling mort., 6s, g., 1903...J&J 
ie Be Ge D mtg 68, 1883. = 
do 6s, 1887 
du real est., | gg 
| Hud. R., 2d M. , 78., 
iN. Y. Elevated. —ist ri 1906. J&J 
N. Y. & Greenw’d Lake. —1st M., 6s 


Fag 
N. Y.&Harlem—7s,coup.,1900.M&N 
7s,reg.,1900 M&N 
.L.E. &W. —L1st 7s,.’97,ext. orn 
” 24 mort. exten., 5s, 1919 . 
3d mort., 78, 1883 
4th mort., ext., 7s, 1920.. 
5th mort , 7s, 18 
1st cons. M., 78, g.,1920 
New 2d cons. 6s, 1969 J&D 
lst con 3. fund coup.,7s,1920 M&S 
2d cor s. f’d ep., 58,1969 D 
Goldi acome bonds, 6s, 1977.. 
Long Dock mort., 7s, 1893. _J&D 
N.Y.& N.Eng.— 1st -” 7s, 19053 &J 
1st 7aort., 6s, 190: 
\N.Y.3.H. &E fart.,H. “CP. lst,7s.A&O 














-||N.Y.Pa. & O. —1st inc.ac. 5-78,1903 


do prior lien,inc.ac. a 
ic dicmun segetenancdidacdes 
3d mort 
L’sed L.rental tr’st’ 73, Trus. cer. 78 
West. _ certifs, 83, 1876. .J&J 


+ 
guar. Erie! 


do 7s, 
N.Y. boom, &B’n—Gen. 73, 1899_J&J 


0233'10253 North Carolina—M., 


1120 121 
f108 11 


+115 (116 


+109 
F108 
1103 





1isigliis 
G8lo 99 
991100 
112 {116 
Se ame 
107 (110 


6s 
‘North Penn.—lIst M., 68, 1885. J&J 
2d mort., 78, 1896 M&N 
| Gan. mort. ., 78,1903 
Noi th Wise. —1st, 6s, 1930 
Northeast.,8.C. —1st M.,8s,’99, M&S 
| 2d mort., 8s, 1899 T&S 
North’n Cent. —2d mort.,6s,’85.J &J 
d mort., 68,1900 A&O 
Con. mort., 6s, ¢., coup., 1900. J &J 
68, g., reg., 1900 A& 
Mort. bonds., 5s, 1926 J&I 
Con. mort, stg. 6s, g.,1904.. J&J 
North. Cent’l, Mich.—Cons. 68, 1904 
Northern, N. J. —Il1st M., 6s, *88_J &J 








‘| Bond vertificates, 6s, 1921 
Norw’h&Worce’r—1st M., 6s.’97.J&J 


3. F., Y- 





Income, small 
Ohio Cent.—1st, mort.,6s, 1920, I&J 
Incomes, 1920 


104% 10478 | 1st Ter’l Trust. 68, 1920 J&I 


110 


125 tal 1265! 2d mort., 


&) 
ist M. on Air on 8s, 1890_J&J +119 1121 


Air Line, lst M., 8s, guar...M&N’ 

uipment bonds, 8s, ’83...A &O' 
Gd. Riv. V., 1st 8s, guar., "S6.3&) 
6s, 1909 M&S. 
Kalamazoo&s.H. »lst,8s,’"90.M&N'! 
J.L.& Sag. ist, 88°85, “wh. bds’ J &J 


do North Ext.. 8s.°90.MKN f...... 


119 j121 
poe nel 


114% 1 
i110 aii” 


lial ,98"4||Ohio& Miss. —Cons. 8. F.78,’98.J&J 
16 S&S 


' Cons. mort., 7s, ’98 
78, 1911 A&O 
} ist mort..Springf.Div.,1905 M&N 
| Ohio & W.Va.—ILst,s.f. 78, 1LJLOM&N 
Old Cotony—6s, 1897 F& 
| 68, 1895 
7s, 1895 
Cape Cod, 7s, 1881 F&A 
* Orges Alex’ arb nae t, 68," 7SMEN 
mort., 68. 1875.. 


° | RAILROAD BONDS. 





‘Or ange & “4 ween” d)-- 
| 3d mort 

| 4th mort., Sa, 188 M 

| Or. Alex.& M., lst M., 7s, ’82. “T&J 
‘Oreg. & Cal.—F rankfort Com. Ree. x 
\Osw.&Rome—l1st M., 78, 191 5 MN 


| Sinking fund sub., 6s, 1910.M&N 
‘Paris & Danville—1l1st M., 7s .1903. 

Paris&Dee’t’r--18tM.,78,2..’92.3 dd 
‘Pekin Lin. & Dec. —1st 78,1 900 F&A 
Penna. — M., 6s, cp., 1910 Q—J 











1) 6s, reg., 1910.A&0 
Cons. pwn’ 6s, reg., 1905..Q--M 


} 


‘6s. coup., 1905.. = 
| §233'| Penn. Co., 6s, ‘reg., 1907 : 


' Peori ‘ia Dee. & Ev --18t. 6s, 1920, ‘Tae 
Incomes, 1920 


| 
18g) —* ille Div., 1st 68,1920.M&s 


oO income, 1920 . 
Peoria Pekin & J.--1st, 78, ’94.J&J 
| Perkiomen—lLst M., 6s, 1887.. A&O 


..|| Ex fd. eps.,Dee. Rs 77 to J’e,’80,ine. 
'|Peter sburg-- lst M., 8s, ‘7998.1 &J 


|| 2d wort., 8s, 190 2 JX&I 
| Phila. & Erie—2d M. , 78, 1888 _.J& 
| Gen. M.. 
(| Sunbury Erie, 1st M., 78.97.A&0 
Phila. & Read. —1stM. 68, meat J&J 
2d mort., 7s, 1893 A&O 
Debenture, 1893 
Mort., 78, coup., 1911 
Gold mort., 6s, 1911 
Improv ement mort., 6s, 1897 .... 
Gen’! mort., 6s, G. G., 1908... J&J 
New conv ertible, 7s, 1893.. J XJ 
Ge. f. $&£,68,g..1908, x ops. J&J 
|| Scrip for 6 deferred ja coupons .. 
| Coal &L., =. as 7s, ’92.. M&S 
|| Ineome mort., s. 7s, "96, J&D 
Palle Wil. &Balt. “68,92. -1900A &0 





| 
| 











2d mort., 7s, 1 
Steubenv. & ind, 1st., 65284 Var. 
Pittsb.&Con’Lsv. all stM.7s,’98.J&J 
'| §terling cons. M., 6s, g., guar.J &J 
Pittsb. Ft.W.& C. —1st, 78,1912.J&J 
2d mort., 78, 1912 JI&I 
3d mort. 78, A &O 
ppuuipment, 8s, 1884 
Pitts. Titusv.& B.—New 7s,’96F&A 
Buff.Ch.L. &Pitt.1st,7s, 1909 M&N 
Oil Creek, 1st M., 28, 1882...A&0 
Union & Titusv., lst, 78,1890. J &J 
Warren & Fr’kln, 1st, 7s8,’'96. F&A 
Port’nd&Ogb’ g—1st6s, £., 1L900I &J 
Vt. div., 1st M., 6s, g. "1891. ._.M&N 
uincy Mo.& P.—I1st, 68, guar.,1909 
en.&S’toga-—1st 7s, 1921 cou.M&N 
lst 7s, 1921, reg 
Richm’ d& Alle heny—l1st, 7s, 1920 





\|Rich. Fred. & 





North. Pac., P. D’O Div. ~ M&s. |f 


O; exer Ch.—1st M. 68,’98,J &J 3 
M&Sji1 








Rich’da&Dan.— 
General mort., 6s° gold 
Piedimont Br., "8s, 1888. 

Potomac—6s, 187 

Mort, 78, 1881 


-90. 
| Rich. & Petersb., a Pye 


| New mort., 78, 1 
Richmond York Riv. & Ches., 


2d mort., 78, 1892 

‘| Consol. mort., 7s, 1904 
Rutland—l1st M., 6s, 1902 

| Equipment, 2d mort., 58 ....F&A 

\|8t. — & Pacif. —Ilst mort 


2d m 
\st. L.. Alt. "eT: H.—1st M. , 73, "94. J &I 
2d mort., pref., 78, 1894 ---e F&A 
2d income, 78, 1894 M&N 
! Bellev. ry; Ill. ‘a S.F.8s,’'96.A&0 
St. Louis & I . Mt.—Ist » 78, 92,F XA 
| 2d mort., 7a, £., 1597. cain M&N 
1st 7s, ine., pf. int. accumulative. 
2d 6s, ine., int. accumulative 
Ark. Br. |. gr., M., 78, f+ "97.3. &D 
Cairo Ark. & T.,1st, 78.2 ¢.,97.3&D 
| Cairo & Ful., 1st, Lg.,73,2. "POL. J&I 
$t.L.&SanF. —2aM. ,classA, se MEN 


9 


do class C, 

South Pacific. es ot 1888 7 ag 

P. C. & O. 1st, 6 F&A 

Equipment 7s, 1895 J&D 
St. L.&S.E. —_ M..7s, £-, ‘DAMEN 

lst, cons., 78, g., 1902 F&A 
Evansv. H. & 1st ,78, 1897. J&JI 
St.L. Vand. &T.H. ~“1stM. 978,'97.3 &I 

2d mort., Ling 1898 M&N 

2d, 78 guar 98 M&N 
St.P. "Minn. & Man. —— 78,1909 wos 


2a 6s, ( 

| Dak. Ext.. 6s, 1910 

St. P. & 8. a tr 6s, 1919. Ako 
Mort. on new lin 

Sandusky M.&N. ia, 78,1902. J&I 

Savannah&Chas. —istM. »73,'89TJ &J 

| Savannah Florida & West.— 

At. & Gulf, ~~ 78, 1897.. 

lst mortgage, 78 -J& 

§.Ga.& mas ‘Ist M. 7s, 1899, M&N 





a Val.—ist M., 7s, sink’g fund 


d mort 
ea, Val.& P.—I1st, 7s, g.,. L901LJ&J 


| Bheboyg’n& F-du-L —1st, 7s, "S4I&D 


| Sioux C. & Pac., 1st M., 6s,’98.J3&J 
| $0. &N.Ala. —1st, 8s, £., vend. "90. . J&I 
| So. Carolina—1st M.,7s,’82-"88. J &J 
1st, sterl. mort., 58,2. 132- *S8.I&J 
Bas, 73,’02,2d M. peas 
Bads.. 7s. non-mort.... 


intact 


I 





‘Panama—Sterl’g M., 7s, g.’97.A&0}! 


J 
uar., 6s, g., 1920. .J&JI\t 


t 
on.,68, '73-90. MEN 


8s. 
RomeWat’n&O.—S. + 78, 1891. > &D, 








Bid. 








oe 


Ask. 





* Price nominal; no late transactions. 


t The purchaser a'so pays accrue | iute: est. 


t In Londo. 
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RAILROAD BONDS. 2 Bid. co | Dimes & | 
2 ag, TOCKS. Bid. | Ask. | 

South Side, rt ye MS 100 105 1 Bost. Con. & Montreal 100 | meen Benya. Bid. Ask. 
80.Pac.,Cal.—18t.,68,g.,1905-6. Ja&J lu sia rw do Pref., 6...100 ae ne ees ‘Louisville New Albar thie - 
Southwestern (Ci. y—Cony. inet 106 — GaN. eeeee ry pen " “aappoumetareel etiehes esis IF ynp & Boston a in Sali pg pes 130 ian 

mit Br.—1st, 78, 1903..... } 95 iB a el 500) L100 103") acon & Augusta... es 
gunb. Haz.& W-B.—1st,5s, 4 Ua AN ade 100 — & Maine.................100] 147 |148 '|Maine Central ................-. TEM Beaten ‘sob 
pusp Bt ya aig OR aay A PE || Boston &3 smn i Saget ae" ella Tatra i, ' | Mankettes, r& Lawrence...... 106) 136 160 _ 

enng SM. -Y.-—consol.7 78°06A&O| ae aa ll Boston © a. EE seat 42 | 4a" |e eee 100} 83 | 84 
mune & Fac —tat 6s, ¢.1905 M&S} 105 |. .... amg Salat ene apg age 100 157 | | Marietta & Railway. ........... 109, 38%4) 382g 
1 10rt., 6s, gold, 1905.J&D; 99/103 | Brookl re Beach & Lynn. .100 118% 120 arietta & Cincinnati, Ist pref..50; 115%] IL: 

ne. and land gr., reg., 1915.July| 84%) 85 yn & Montauk ........... es iM do 2d pref..50| 7 7 

ene ee Div.), 6s. 1930..F&A| 9758 977%, Buff. N og ’ Pret... 100 omen i ae | pean ser) & Charleston........ "25 41 “a 

ouis-- 1st. 63,1910 J&D etn 10 7 ae . Y. & Erie, leased....... 100] ......! a etropolitan (street), Boston . -.50| §71 2 
— he ch, Goin Hee rec 2, E. D.| ------}--- || Saas Pittsburg & Western....50| 39°} 39°) roe epolitee Elevatec a iis 190 
, c’ 5S WwW. Dp Ce ee ref. ~ lyvan % sntral eecenceeeeeose ; 
Burling ies SiS Bee. | Burlington C. Ra i ed ce Middlesex (street). Boston... 100} 110%/1114, 
1st pret. ine. for ‘ Reaten D saheee; Gries Rete i C oe ° a tis ~_—e Nos th..106} 63 |-..... rampage of Row J amsgay satel 100 ry te 136 
ee ed BRET, Wi ‘airo & Vine., ‘preé: ee laachemmamnas es PT ta ae ----||Mine Hill & S. Hz petted Vaal } 

United Co’s N.J.—Cons.,68,,94,AG0) .--...|.-20-- | ae ti natant neat 2 - '|Missouri Kansas - enggy d.. -;50 45% AR 

Bterling mort., 6s 1894.....M&Sif117 |119 | camden (street), Boston "100] 130 |13029'| Momibe de Gite eek cakes + al Bow 
s,1901.....M&Sf119 [121 | e tlantic ..... > 25 obile & Ohio RR., assented... s| 380° 1 hee 
Cam. & Amb., Png 1883. F&A . - Salata 50} ..---. 25 ||\Morris & E ented...100| 20 | 2 
, ie EAR Ape | a et 50] $380 | 3d | S SOK. guar., 7......-. : ¢ ‘ 

Bo TD) 20/2 atm io] 96.) 8, Rashi he, aC aie 8) | 88 
UnionPac.—1st M. 68, 2.°96-98 e-y/ 11324 habeas |” do ag Salida epg = eo ae |Nashua &R re j- a a 100) 142 |...... 
sane =" 78, 1887- * alban a. 8 — New, mprets cc s----- BO * , Bia euemene — _— ors “100 irs Seni 
Om FT 1893... ...... -.. Mé&s} 119 119s Ce yea Fg Minnesota. .... soe) “sett! Sonn! woe ate ee jcnned. 30°06) ...... Oe 

m. Bridge, ster]. 8s, g., ’96.A&O {124 1: edar yo & Mo. and Ia. Ld.100/ 149 (150 4 | ho ew Haven & Northampton ‘ an 
ee ee ee oestees EE cceee 120. | Leadaaal °G Pref., 7 ee oe Eee wee by Jersey & New —— oar a $y 
Colmmude Cont sist: S65. 790.340) 108 |-..-2 | on do — 100/ 108 |110 N- Orleans Mobile & Texas... 100) «.++--|--e00 
- 9 OSs Bo &D beviedon Wd ------ sayreet cesses o| 35 38 > 2 ——— Sk’ Pe 
Kans Pacsin On 7815.°99.MEN| ---.- Feceasy Ne ae lo we ae... 100! ....-. 75 Hae A ae & Hudson Riv. . “400! 1461, 14619 
s. Pi i8,2.,C). tie Baal 106 |...... | J alof New Jersey......... 100) 10434. 104% v York Elevated......... 124 2 
do lst M. 68, £..cp.ctfs J&D; 110 ys ||Cemtral Ohio... 50\8----- a pon Pk aaa oo te ef 
do a vat t .G.D'A,’99.M&N) .--...|--+++- Central P SEMMs oxencnensooess sng 50, 54 Llp N. Y. .4 iat... -.00) <-cc<deuee ; 
do Lid Ist M.7s.g. Poggey~ enducsetéeeeus paneer Aug nba Tea ig Neti Bei a 100 851g 8719 - —_ & West "Dee iphaiiet ial abi 481 4834 
ws 78, By 1886) ------|--2+~ Dict snews 100| 8549) 8779)! ew Yort’e New Eun a i656 gl 
Pe A a eet £3" New Yorke Now uid Hib 819 BAN 
’ &s CO 8 pref. 100] 35 | 3612 ae Seno lartiond ae 17: 
do WcNGAU AAEM) BO, 05" /cnomiotret.... ne Av0| OB 2 po NXE Oatario& Westen cn) 384 BBN 
8 ass.cp.cert. 77/108 Lenay ge + Sn tala 1¢ 65 r . & 35 

eh Tee en ante 10332104 | Clieago & Alton... 100| 63 |,70 |New York Providence & pret-..---| 80 | 85 

Utah spel M. , 68, g lat J&J| 95 97 ly Chi o , Q| 187 |... oo Pennsvivania........ wie oe 

Utica & BI’ re M, 72, 190 909... T&d 109 10935, ro a nee SS uiney..100| 165 omnis North & South Alabaina........... RASS | 

’ , et BO isecacs ee Doo. lessons ee S48\5| 48% 

bg rt ha oe og 88 caer dtm ainealaiiae 53 | 57 aenee . East Illinois, new....... o's ei ed San New Hampshire...... ioo io7” 108 * 

VYermon ¢ ben: * a ‘an Ze ad co wie Ghleane Mile J kee & St “i ;-100 13919141 --|| Northern ‘apmemtes Pref... ieneies 100| 44%); 45% 

au 1 H i tt etvceses j 
Simon ta 1801 ED] 3 | 4 | Culeago & Month Westerns” 100) 1973 107% |NorwichisWorceste,tsed, 10.100) 189, 1103» 
Stanstead 8. é& o FoR M& 53 | 37 i$ aoe Westin elas 109} 122 1223) urs h & Lake Champ.. 106} 3214} 32% 

Danny ela Rg SF "Jé3| 50 | 55 Chi ref., 7.100} 134%5/135_ |/Oni ~ Pref., 8. .100) 82, | S# 
Conv. 78 iase 1st M.;63,’83.J&) (1103 {104 ee ne aaal ime “iaeuslidede & Maal ---.100] 29%) 30's 

Vick.&Mer.—1stM..end..7s. ;---S&J/F230 [139 tan steer eee sees 57 | 59 Sissippi.............. 100| 42%) 43 
ae teevt. end, 78° 1890. 90.3 &3 90 95 e. St. P. _ & Om., om. 100 44% 45 Ola Colony... OS RRS) 109 103g 197. 

eerie eh coell . Liemememen patentee” | Tee, si i890) ee 
2d mort., 78 aa 7 1803, “ex.. A&O} ---... 110 ||Cin. Indiaua Dayton. ...... tr wseeeei tetas etwania mies 100) -..--. 225 

, ex.. p. St. Louis ennsylvania Rail : 

Bar gut MAN) gg AY any vel Bh #8 | di 
., 68, 1920...) J&D! ......{100 and.;----50), 40 [aen--il ia De tur & Eva en 4 5O\Y------ sesansis 
Chi , --J&D} ---.-- 100 6.50))------|------ ref...... 50 : odeccsteenaan 

Havana Diy. 6s, 1910 seseveagaca] sreees 98. ||Clev. pug knmerral _— oe oo pens ere & Evansvilié ..i00)" 37" | 37 
| DEE Oe Q| <2]Y8_ |\Gor Chie. & Indiana Central.” . ent ij’ ||Philadelphia & Reading. ---.-.. 50) $27, | 33° 

, ,COn., @XQ--F} ...... ndiana Central...100| _ 234s ; Pref., 7 ...... . 

Ist, St. L. div., 78, 1889, — -F sg7"|t1t'2 |Columbus & Hocking enttal. 190] ,23's| 249|/Phila. & Trenton, leased, Fe Jaeaes abe 
ae Ill. sist 78, ’88,ex.F&A| 110 |...... Columbus & Xenia, guar., g°.--50| 130 |...... Phila. Germ’n & Nor., l’sed, 12. .50 “ees: Bites 
= = 24,78, ’93,ex.M&N| 109 |...... naan g Se Ei iis avers Wilmington & Bult... ... 50) §69i9| 70 

Grney & Tol., 1st, Co | Rall ee Concord & Portsmouth guar.,7 100) --5--)--- Pittsburgh Cincinnati & St. L. :150| 10 | 15 

Bids dst, Fo ex Faea| (72° Ti" |Conmectiemt ver nn ------100 ce a ee ae ot 
. ),78.M&s| 109 — anaes ca ES 100] 83) 85 |) an wow. & Chin cane, rest asiigl 
S Sanie he an ibie "A&O| 115. |i16'||Dayton’& Michigan, gaat, 3ia.. a aig oe! Pree iiiig| 2 
do No. Mo.,1at Me 1805 364 1231 oe endo wee uar., 34g..50| 84 | 60 || Pittsburg Titusville & PB uit 7.100) 3b yaa: 
P21 ‘ oe) cuar., ee ak oA u a 
——_? a Int. Bds., 1907 satin ai ae eta $ ound Soon ipeiencea yi 100 nana ene Portsin'th Gt. E . artemn.. sed 6 100 iit 1122 
ask eden oeateraiche ce ae wi ae estern......5 997,'193 '|Prowi . Falls & é 26 
Wanen ni 34° NE He yee ay 41 10071077" — mol 2 —_ Sees... si - ioo 10: 513 10210 Do ee & Woreester.------ 100 115 130 
: —2d M., 7s, 1900. 122 'j28° rer so. BP. & acific.........100) --- 212 | Rensselaer & aratoga.......... 

Westch’r& Phil. Cons.,78,'91.A&0 122 128 | Det. Lansing & Northern, com e+ Renew |......| Republican Valley, a. --.-.---100) 131 [1 
1 ersey—-Debent. 68, 1883..M&S| ..---.)..0 22. 0 Pref_100 see iteeees || Richmond & Danville. ..... — 8G i ga 
iitmort 6s, Isog ce dea| 1S Daiiite & stowx Cty... Sr to] oc] 8S edo io. Gi 7.2100) 18} 

8,1890...... Aé&O| .-..-.1123 snusylvania, | m4 oon Ow wens oe 
W. Jersey «© AG Teh Mt "GsLDTOMES) 106i9|110 || Eastern (Mass. a Gate!” et as Riehnnond & Petersburg 100) «nn fo 
a.—I1st M., 8s, ’8 astern (Mass.)............. : pers = chinond York Miver & Ches...__.| ...... +<+00 
wot! mort., 8s, guar., 8, "88. re: et i18 uaa 1. ................. re a a | Rome Watertown Ay Sita nage ee ee 
pe Maken.» , lst, 68,90... J&d 11s | ke ml Sic AA oo| 65 oa ay ga Se eS ae ers ae Ale] 5% 
or ee eee-- ra Williams rt, ele: = : ao oy ae ENARISRIR ee 9. or 
End., 2d inort,, Gs, 1800.0. Fey] 20200 , Wiianaaonty 5.12-°50| |---| at Somenn & Westies | 34 
24, ort., pref., 68, 1895... ... JéJ| ....../110g rie & Pittsburg, guar., 7....... soi 95 |.....2 St. Louis Alton & Terre Hante.100| 42 | 42 
3d, end. Wash. Co., 68, 1890 J&J A 4|| Fitchburg... ” vee see. 100} 142 [143 | be do Pref.100 124 (124 
wedend., » 68,1900...... .. . J&J} 125 1130 Flint & Pere Marquette .-.. -- ; 30 | 32 Belleville & So. Tl, pref......100) -.. 
esi'nPehn<—1st M. 63,753. “831 178 125° || pranttort & Kok eae 91 | 92 | St. Louis & San’ Soutu.,asseu'd100) “Ui i4)-. 75. 

Wheellag &’L Erie. . 68, '96.....J&I| -..--- (109° Somalia Motond & fi ate pete OT Ripgeae Base on do San Fran........... 100} 42 | 43 

Wilnn. Cola e—I1st, 6s, g.,1910| 195 {100 ||Grand Riv v Bank’g Co.100| ------]------ | Pref...... 100} 651g} 66 

WiL& W ia & Augusta, -— 10644 107 iver Valley, guar., 5.. 100/ ---- | Ist pref..100| 94 | 95 

eldon—S. F., 9 742' Green Bay & Minnesota sacl yaa| |e Paul & Duluth. ‘ ‘ 

Winonadt. -Pet. am teers (78 87. Jes 7" see Hannibal & St. Joseph..........100 aaa go St. Pref... RET a aia +4 

mort., 78, 1907.. ........M&N| ...--- do Pret.. 7... Paul “finn. Be MOM ..cce.cee. pr 

Wis. Cent. —1st, 7s, anion “ie mae *aerel*srees Harrisburg P. Mt. J.& L., ro 7.198), 98% 98% |Seaboard & Roanoke........... 00} 92 | 92 
ist series, new...... ane. = “pense Highland (street), Boston..... oe 13214!1321 do Guar...... 100 Prag, FIER 

mpi betions new 200022 61 | 65 ae fa os | af ag ool aa | 63” 

Sno Logg HP mada ® 1: 20 S&S nen 115 “meet 7 & ——— TOD.. «00 505... : a Cavelinn, aencuem’ tpaid.100} 24 | 26 

8, ’°93~-’ ° ddemczicne wae e+ x hwestern, Ga., gu a. 
Nash. & Roch., guar., 53,794. N86} 199%! T00% | Inatan: Cent oc ae... 13 iia syracioe. Bingh’ tou dN. ¥ Sooo) eye 
ana est.. ex privileze..| 66 4 | ranch, Pa.......... — ASS bee a 
,BAILROAD STOCKS. Pa: sana Baal eee Medion ta] $8, | Solfeaan e Pactae Ba] 100 
im.. A alls & Sioux City..... ; . acitic............-....100| 5819] 59 

PR meet | Olean ™ wP ref... 10% “ 'Jeft’'v. Mad. & Ind’p’s, l’sed. 7100 6032) 61 Toledo Peoria & Warsaw....... Lie 581g} 59 

Albany & Susqueh., Guar., 7...100| 120 |124 itis Chicago, guer..7 snake 100} 120 |...... - do = ist pret’ 100 ceaesaf-soeas 

Atchiso Ade i asndewacease sud 50) ... ” anes aad Ft. Scott & Gulf...100} 80%) 81 |\Uni do do 2d pref..100| ......|.----- 

Atlante ep cks & Santa Fe..100 13319 133% Kansas Ci = Pret. Seat Som) St || ented M. ever BR, & C. Ob..2e 186° |18134 

Atchison & Puen Air Line ...... oD oD te G3 t ee ence & So ...100] .--.-..-|-- --.| Vermont C, nada. leased..... 100} 116%)116%s 

Atlantic Mi reat Western......... 9 | 10 | i ~ a a Bean nal M anada, leased. .... 100} 1639] 17 

Atl & S$ ississippi & Ohio ..... 15 | 17 eokuk & ue TS 100! 19 | 19_ ermont & Mass., leased, 6....100] 130 . |132 

Atl. & St. Law., leased, 6, &.- 1001130 |132 pose + ties 2S | Oe lame aael Meridi: mn. assented 13. | 14 

Baltim a & Savannah, leased... “109 ‘ ” | Lake Erie & a ne ee 100 5b61lo 561) | W abash St. Louis & Pacific..... 100 44lo 44 7. 

ff ] "ars 1001 190° 1298"! Lake Shore & Mich. So....... 100} 125%)}1 +, | do do Pref.100} 8724} 8742 

do Pref.,6.-. 22... 100! 119 195 |'Lehigh Valley............-...-- 501 $59 | 60 I. ‘Warren (N. J.), leased, 7........! =O! 106 

do og maaamane E> “8 alee ‘Little Rock & Fort Smith...) D> ers 60 | Westchester & Phila. pref. ......50 pri 

Washington Branch. ........100 11819)...... Little Miami, leased, 8 guar... 00} 60 | 62 || West Jersey. ememmndanr < bees PO 
Parkersburg Branch.......... 100} ...-..}-..--. Little Schuylkill, le: guar.... 50) 142, {145 | West. Maryl: RE oS eee a” 
Boston & Al Proce veces 100 10 Long J , leased, 7.. -...50] §5239].. Wil isc scons .ctsondsoss 12 | 13 
Bost. CQ ban a al a 165 166 Ong ROE ESOT I N 50 25 33 || Mm. Columbia & Augusta ae 110 
int. Fitchb. & New Bed.100/) 48 50 | Louisiana & Mo. Riv., Com.....100| 35 35 bn Hy n & Weldon, leas’d, 7.100} 75 | 85 

-_ do Pref 100 124 12 . do Pref., guar... i “eR, | yisconsip a OS ELLER ONE FO 3 

5 |\Louisville & Nashville eo wea ref 
———___—_ 1001 8? 7% lWarceater A Nashna Th, <a jaal “61 | 42 
tIm London, § Quotative ,erghare. ee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnuvep. 
For Explanations See Notes at Head of First Page of Quotations. 








CANAL STOCKS. 


Bid. | Ask. 





CANAL BONDS. 


Albermarle & Ches.— 
Ist, 7s, 1909... J&J 
esap. & Delaware— 
1st mort., 6s, ’86I&J 


68,1870. .. ....Q.-J 


et ety Division— 


lst mort., 68.. _M&N 
2d mort., 6s.. .M&N 


Lehigh N ce _— 


6s, reg., -Q-J 


RR. 6s, a °97,Q-F 


Deb.6s, reg.,’77,J &D 
Conv.68 reg., "B2I&D 
do 68,2. rg., "94M&S 


68,¢g.,¢ ‘&re. “9TI&D 


Cons.M.,1911 7sJ&D 


Louisv ille & Portl.— 
3d mort., 68, 1581... 
—, mort. 68, 1836.. 


Boatl’n sreg.,,85A&0 
Enos ssesees 


Pennsylvania— 


6s, coup., 1910..J&J 


Schuylkill Nav.— 


1st M. og a ig tx: 


2d M., | 6s, 1 


Mort. 6s, cp., OB IKI 


6s, imp.,ecp. BO M&N 


6s, bt car, 1LYI3SM&N 
7s,bt&car,1915M&N 


Susguechanna— 


6s, coup., 1918. .J&J 
7s, coup., 1902. .J&J 
Dnion, las 68.’83.M&N 


CANAL STOCKS. | 





ft 
] 
= Div. leased, 8.. 


Morris, guar., 4....100 


do pf., guar. 10..100 
Pennsylvania....... 50 
Schuylkill Nav..... 50 

do do pref. = . 
) 


Susquehanne.... .. 
MISC°LLANEOCS 
BONDS. 


Amer’n 8S8S.Co.(Phil.)— 
68, R. C., 1896..Ak&0 
Balt. Gas Light 6s. band 


Canton (Balt.)— 


do 2d,end. 68,¢g.M&N 
Colorado Coal & lron— 
Ist consol 68......-.. 
Equitable RI. Es. mort. 
Gold & Stock Tel...... 
Mariposa Gold L.&M.— 


Cons. M., 78, ’36.J&J 
Mercantile Real Estate| 
Oreg.R.& N. 1st,6s,J&J 
Pullm’ D Palace’ Car— 
__2¢ series,8s,’81IM&N 
_.3d series, 88,,87F XA 

4th do 8s,’92FKA 

™ Deb’nt’re .78,’88 A&O 


Stig, 7s,g..1885 A&O 


&t.Charles Bridge,7-3s 
St. L. Bridge & Tun— 


1st, 7s, ¢.. 1929.A&0)*122 


Reconstruc. certfs.. 
Epring Valley— 


W.W.,1sts,1906.M&S 


Western Union Tel.— 


78, coup., 1900.M&N 
7s reg., 1900... M&N 
Sterl’y 68, 1900.M&5S}: 


MISC°LLANEOUS 
STOCKS. 


Boston Land 
Boston Water Power. 
Brookline (Mass.)L’ abd 





Cin. & Cov. B’dge pref. 
Louisville Bridge 
McKay Sew’g Mach.10 


Maverick Land. 10 
N.E.Mtg.Secur. (Bost. yia 
N. Hampshire Land 24 
N.Y. Loan & Imp't 100 
N.Y.& Tex.Ld.,Lim. 5v 


Land serip 


Dregon Ry.&N.Co.100 
Pacific Mail SS. Co.100 





2d pref. certificates. 
St. Louis Tunnel RR.. 
£t. Louis Transter Co 


Sutro Tunnel....... 10 
EXPRESS ST’'CKS 
La NRE G 100 
PRROTIORM. 2cccccocs 1 


United States..... 100 
Wells. Fargo & Co. 106 


“*eeee 





Chesapeake & Del. “50. » re 
Del. & Hudson... _ 


ore 


Lehigh Nav igation. 30: 


ore 


-“--7e-* 


Am. Dist. Tel.(Balt. ao ) 
10 


Canton Co. (Balt.).100 
Cent. N.J.L’d Imp.100 


O. Dominion 88.Co.1C0 


( 
} 
Puilm’n Palace Car100 
St.Louis B’dge,1st pref 








“eee 

















“eeee- 
“eeeee 
-2eeee 
“#28 & 
~2eee8- 
“20ers 


ae | Louisville G. L....... 
| Souste Gas & Coke. & 


coccecs| 


| Mutual of N. Y....100 


sabeaceiea HN. Orleans G. L. ..100 


| Vashington, Phila.. 


Chicopee (Mass.) ..100 
Cocheco (N.H.)....500 
Collins Co. (Conn.)..10 
Continental (Me.). 100 
Cres’t Mills (F. R.) 106 
1iDavol Mills (F. R.) 100 
Dougl’s Axe (Muss) 100 
Dwight (Mass.). ..500] 7 


Great Falls (N. H.)100 
Hamilton (Mass.) 1000 
Hartf. Carpet (Ct. on 





MISCELLANEOUS. Ss Bid, 





TEL EGRAPH » 


American Union ..100 
Atlantie & Pacific. .25 
Franklin a iis anti ieee iale — 


Internation’! Oc’n.100 
DEOGKSOCOM 200 cccece 100 
Southern & Atlantic 25 
Western Union....100 
TRUST ° 
STOCKS. 
Brooklyn Trust ... 


Farmers’ Loan & Tr.25 
Mercantile ........ 100 
N. Y. Guar. & Ind.100 
N.Y. Life & Trust..100 
Real Estate Trust. = 
RRR CeIn RE 
United States. ..... 100 
GAS STOCKS. 
Baltimore Gas....100 
do certs... 
Balt. Congol. Gas. ..... 
Consumers’ Gas, Balt. 
People’sG.L.of Balt.25 
Boston Gaslight. ..500 
East Boston ........ 25 
South Boston. ....100 
Brookline, Mass... 100 
Cambridge, Mass..100 
Chelsea, ‘Mass ..... 100 
Dorchester, Mass. .100 
Jamaica Pl’n,Mass100 
Lawrence, Mass. ..100 
PETE 100 
Lynn, Mass., G. L..100 
Mald. & Melrose. ..100 
Newton & Wat’n ..100 


Salem, Mass., ..... 1 

Brookly eee. 25 
Citizens’, gy 20 
Metropolitan, B klyn. 


Nassau, Brooklyn ..25 
People’s, Brooklyn.10 
Williamsb’g, B’klyn 50 
Charilest’n,S.C.,Gas.25 

Chicago G.& Coke. 100 
Cincinnati G. & Coke . 

Hartford, Ct., G. L..25 
lersey C.& HoLok’n 20 
People’s, Jersey C..... 


Central of  ) ar 50 


sie 
Metropolitan, N.Y.100 
Municipal......... 100 


New York, N.Y....100€ 
N. Liberties, Phila. = 


Portland, Me., G. L. 50 
3t. Louis G. L a: 5 
Laclede, St. Louis. 100 
‘ar ondelet, st. Louis 50 
3an Francisco G. L.. 
MANUFACTPIING 
STOCKS, 
Am.B.H.8.M.(Pa.)12l 
Am. Linen (Fall Riv.) 
Amory (N. H.)..... 100 
Amoskeag (N.H.) 1006 
Androscog’n (Me.).101 
Appleton (Mass.). 1000 
Atlantic (Mass.)...100 
Barnard Mfg. (F. ‘R,).. 
Bartlett (Mass.).. 106 
Bates (Me),..... .. 100 
Boott Cot. (Mass. ) 100% 
Border City Mfg. (F.R.) 
Boston Co.(Mass.) 100k 
Boston Belting....100 
Bost. Duck (Mass.)700 
Cambria Tron(Pa.)..50 


Everett (Mass.)...100 
Fall Riv. [ron W. 1000 
Flint-Mills (F. R.) 100 
Franklin (Me.).... 100 


Se GENO. coces epee 100 


Holyoke W. Power. Loo} -‘ 


Lowell Mach.Shop.500} 75 
Lyman M. (Mass.). 100 
Manchester (N.H.) 100 
\}Mass. Cotton..... 1000 
‘}Mechanics’ (F. R.) 100 
Merchants’ (F. R ) 100 
Merrimack(Mass) 1000 


STOCKS. 
American District.100 


Eguitable.......... 100 








Middlesex (Mass.). 100 








LAa%0 


1691 


900 


Jackson (N. H.). “os 1225 
Kearsarge......... 1 ao 
King Philip (F. R.) $e 125 
Laconia (Me).. 400} 990 
Lancaster M.(N.H)400 850 
Lawrence (Mass.) L000|1725 
Lowell (Mass)..... 690] YoO 
Lowell Bleachery .200| 200 


~ 
qr 
— me 
— 


119o 1 20 
19719 
13 


1335 3D 
120 
70 

1725 


250 


..--||George’s Crk Cl (Md. ) 
..--|}Homestake Min’g.100 


..-- | |N.Y. &Straits.C.&1.100 


.---|| Pilot Knob I, (St.L)100 
ones paneer “peed Min’g.100 


..--|, Wilkesh. Coal & I..100 


...--/;BOSTON MINING 
STOCKS. 

I os cies mmcemauiill 25 

SD ane seaeagiie 25 

TREES 25 


..--| Blue Hill (Me.) ..... 10 


..--| Catalpa Silver ...... 10 


1251o9]| Contentment Silver 25 


Copper Falls........ 50 

PRE Ieee 25 

Dawson Silver...... 20 

16019}| Douglas (Me.).......- 5 

: Duncan Silver...... 20 

l Franklin . io aie 

207 1y}| Harshaw Silver ....20 

‘ EE a cae ce ats 25 

Hungarian.......... 25 

I Sit is ance i 25 

International Silver20 
Manhattan......... 25 

—  —— ae 25 

Minmesote ....-cces- Ay) 

Sr SES weccnccessee 25 

1079 |Osceola............- 25 

19'|Pewabic ............ 25 

DE ceceGhes cows 25 

11349" Pomtine .....c0c soe 2 

SER 

ides sienha intone aeiditindel 25 

Rockland ..........- 25 

Silv er | 25 


11512) Superior. ... .....-.. 





Ajipha Consol G&8. 100 
..--|| Alta Montana.... .100 
American Flag .... 10 
hae on a aed al 10 
nn UND... cos Keceves 
EPS: 106 
ee ie Dae cake 
Belcher Silver 100 
Pe: 100 
i aca tit all 
Best & Belcher 100 
RAP aE 100 
Bonanza C hief .... ee 
eas: 25 
ETS 5 


° | MISCELLANEOUS. 
‘Nashua (N. H.)....500 





Naumkeag (Mass.)100 


..--||N. E. Glass (Mass.)375 
oc oc LO WURRTMOS. ccc cocccce 


Pacific (Mass.)...1000 
Pepperell (Me.)....500 


...-||Rieh. Bord’n(F.R.) 100 


Robeson (F. Riv.) 1000 


...-| Sagamore (F. Riv.) 100 


Salmon Falis(N.H.)300 


8 
09 %29)|\Sandw.Glass(Mass.)80 


Shove (Fall Riv.). 100 
Slade (Fall Riv.).. 100 


.||Stark Mills (N.I 
Tecumseh (F. R). 100 


. --||Thorndike(Mass.)1000/ 95 


Tremont&§8.(hfass)100 


..--||Troy C. & W.(F.R.) 500 
..--|/Union C. Mf. (F.R.) 100 
..--|| Union Mfg.(Md.)...... 
..--||Wampanoag(F.R.)100 
..--|| Washingt’n(Mass.)100 


Weed Sew. M’e (Ct.)25 


..--|};Weetamoe (F. R.)100 
..--||Willim’tie Linen(Ct)25} 87 
.---|, York Co. (Me.).....750}1 





..--t: American Coal..... 25 
..--|| Big Mountain Coal.10 
....|/'Buek Mount’n Coal.50 
ooocl  eeeee OORE ..ccccccs 25 
..--|/Caribou Con. Min’g.10 
..../;Cent.Arizona Min.100 
....|;Clinton Coal & Iron. Le 
...-|/Colorado Coal & 1.10 
....||Consol.Coal of Md. 100 
...-||}Cumberl’d Coal &I. 100 


Little Pittsburg ....... 
Locust Mt. Coal ....50 
Marip’sa L.&M. Call00 


do pref.100 
Maryland Coal....100 
Montauk Gas Coal.100 
New Central Coal ..... 
New Creek Coal....10 
N.Y. & Middle Coal.25 


Ontario Sil. Min’g.100 
Pennsylvania Coal .50 


ry) Re 

San Juan Sil. Min.100 
8. Raph’l Sil.,Mob.100 
do pref.100 
Shamokin Coal..... 25 
Spring Mount. Coal.50 
Stand’d Cons. G.M.100 
CO EE ERE 10 





Brunsw’k Antimony .5 
Calumet & Hecia.. "25 


i 2 : 











Stat coos c2ee ceecececece 25 2) 
‘Sulliv an(Me. Silver 10 


Winthrop pista teal iin on 

GOLDASILVER 
MIUNING STOCKS$S 
(N. Y. & SAN. FRAN.) 
Dt éccécee a: achanamed 








MISCELLANEOUS. 





Caledonia B. H.. cosa 


Je aemen eee ee 


Stafford (Fall R of ) 1090) 128 
.)1000 


Eureka Consol. ... 
Fr weed De Smet .. 





Gould & eo - '8..100 
100 


Granville Gold Co... 


Green Mountain. ... 
Hale & Norcross. 














Navaj 

New a - cate 
N. Y. ~ apaemnsil 
North Standard. ene e. 
Northern Belle. . 
QO. K. 


Over man G.&8.. 


“sse 8 eee een 


I ane ott aiid 10 





Rappahanock <sdjsbhiantian 1 





-{]Standard Consol. ..10 





“ee es ewer eu 
ee ee ee 


ano & - arm.ers’. 

Farmers’ B’k of Md. 

Farmers’ & Merch. 

Farmers’&Pianters’25 

First Nat. of Balt. -100 
1S 


Mechanics’.... .... 10 
‘od Merchants’........ 
National Exch’ge. 100 
|g Spey 25 

Second National ..100 
Third National.. 
ian a cis inte 75 














“ss =e eee eee 


caeank. Tinperial . 
‘Consol. North Slope.. 

‘Consol. Pacitic.... 100 
a. Virginia. . 


100 


100 


.100 


LSS 
Hivblona SE weesese 
Horn Silver ........ 2 


meeenre ee 


Kings Mountain... 


-10 
10 


Pl: ELIE 
lyille Consol. ...10 
ls 1 


a bee G. & Silv.100 
a CEE A eee 10 


er 10 
5 


|| Robinson Consol... “50 
seeunened 10 


‘Savage Gold& Silv.100 
: Sierra Nevada Sily. _ 


sir Roderi ic k Dbhu. 


Jem e ee eer wn ween 


BANK STOCKS, 
BALTIMORE. 
Bank of Baltimore 100 
Bi ~ of aaaees ce. 25 


eT 


‘ 10 


omen American. 


100 


oa 00 





* Price nomina!; 409 !1:79 transactions. 





{ T&3 purcliaser 2iso pays accrued iat, 


tin Lerdon. 


§ Quotation per share. 
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rt ‘ a 
BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. lAsk. | BANK STOCKS. Bid. | Ask INSURANCE STOCKS. | Bid. | Ask. 
as } oe | Coe oom re 
German National. 100: ....-. 1126 ‘Manufacturers’ Nat.25| 29 30 |'Factors’& Trad’s’ Mut.} 80 85 
156 ||Kentuck ky Nat.....100) 135 (138 ||Mechanics’ Nat....100] ......|...... Mobile Mutual...... 50 | 55 
13019); Louisv. Banking “ 195 {200 ||Merchants’ Nat.... ..., -.....}...... Planters’ & Merch.Mut} 40 | 45 
119 |!Masonic.. ....... 118 {120 ||Nat. B’k Commerce.50) ....../...... OUMOWGNE. ... oc ccc ccs 90 95 
11019’; Merchants’ Nat. "100 122 (123 |) Nat.B’k Germant’n.50} ......)...... Wash’ton Fire &M..50; 40 45 
120 ||Northern of Ky ...100; 101 |...... Nat.B’KN. Liberties 50; ......!...... NEW ORLEANS. 
121 Second — iced EE ni ns 100 | Nat. B’k Republie..100; 105 |...... Crescent Mutual.... .. x10844/110 
104 {iSecurity..... ...... 100} 140 {142 ||National Security.100| ......)...... Factors’ and Traders’.} 1114y/112%4 
semi Third National .. 100} ......{10614/|Penn National......50) ......)......||/Firemen’s.... .........} 58 [...... 
165 LE A 1 102 {103 |;People’s...........100) ......}....-. Gemmnemte. occ cccc cece 10349) 104g 
114 || West.Finan.Corp..100} 102 [103 || Philadelphia Nat..100) 225 |...... IN coset syria aii 106 {108 
122 MOBILE. ‘Second Nat........ DE nen tclne soe OR TR Ste 32%) 331g 
15L || Bank of Mobile.....25} 25 |...... Seventh Nat....... ET incieidhew cate Na icetintii sind tina inci: 62 | 69 
129 |! First Nat.......... 160; 190 |...... Sixth Mat.......... RR SER: La aeakbe CREPE 55 | 59 
i22 ||Nat. Commercial..100}) 98 {100 ||Southwark Nat.....50) ......}...... Merchants’ Mutual .../x108 |108%4 
124lo MONTREAL. ‘Spring Ga GarGem ....10G} ......)..00.. Mechanics’ & Traders’| 106 |103 
119 |} British N. America....| 103 |1051%9!,22d Ward..... ..... , =e aa. New OrleansIns.Ass’n} 309 |...... 
125, |}Commerce..... ..... 50} 139 |13914!\Third Nat. a NBR Ban New Orleans Ins. Co..j| 58144) 59% 
145 *4| Decninton. “Beale 50 151%)...... ‘Union Nat.. ........ 50 re epee er. cadectak hs. 27 | 30 
11572,|Du Peuple.......... 91 1 lg||Western Nat........50) ......1...... Sun Mutual............ 1063 ]...... 
132 Eastern” a 30 lt LL6 || West Philadelphia. ioo eae ER | RRR ES 110 j114 
..--°*|} Exchange......... 100} 6219) 64 PORTLAND, ME N ORK. ee 
104 || Federal............ 100} 137 {140 |/Cumberiand Nat.. .40} x57 | 58 |/American...... .... 50} 155 1160 
107 ||Hamilton ..... .... 100) 108 |...... \Canal Nat......... 00/x159 |160 ||American Eaeb.. 100; 105 }...... 
125_ ||Hochelega......... 160; 73 | 80 |,Casco Nat......... 100 x150 {151 || Bowery... eae FO iti 
112"4 (mperial........... 00/ 118 |...... iFirst Nat.......... 00;x150 {151 || Broadway .......... 25) ------]213 
126, || Jacques Car‘ier...100; 97 | 95%2}|Merchants’ Nat... .. 75{x109 {110 ||Brooklyn... ........ 17; 195 [205 
12112} Maritime .......... BE ones tibinnees National Traders’.100}x150 [151 ||Citizens’.. .......... 20| 170 j176 
28 |) Merchants’... ..100) 118 {118% | RICHMOND, VA. 4 as id ee iieton ail 70} 123 {130 
{10 |} Molsons............. 50; LOS {110 | City Bank. ........ 25); 24 BE Toc cccccese 100] 130 }140 
112 |}Montreal.......... 200} 1834/1814 ||First Nat.......... 100} 131 |...... Columbia.... ....... 30] 58 {...... 
14 Nationale. .......... 50; 80 | 81 {\Merchants’ Nat...100} 10119 10215/|\Commercial.. ...... 50] 105 {110 
20°2 | Ontario....... pen ye 40| 98 | 9819)\Nat. Bk of Virginial 00 94 98 |'Continental ....... 100; 205 |..... P 
240 ||}Quebec............ 100; 100 |...... Planters’ Nat. ..... 100} 125 |...... ERR ART 40) 210 |...... 
Sa, NGL. . oc scccvcces 104 |105 |\State Bank _" Va.100;} 10349}...... Empire City..-...-. 100} 95 }100 
1132 Toronto Te  ssiaehaecui 100! 14519146 ST. LOUIS. Exchange........... 30} 100 |...... 
145 itilais wn apbies 100}; 9012! 911)\B’k of Commerce..100] 32? |...... Farragut............ 50; 120 }...... 
118 Ville "Marie Nepean. 100} 30 | 41 |\Commercial....... 100] 219 |...... Firemen’s........ .. 17} 95 {102 
185 NEW ORLEANS. fe | Continental.... ... 2 a, Firemen's Trust. ...10 en 
120 |/Canal & Banking..100) 1151%9!118 |, Fourth National ..100} 250 j...... Frank.& Emp’ium..... 110 {120 
152 |}Citizems’........... 100 00}x 10414 104%) \International.....100) 9719! 95 ||German-American100; 180 |190 
135 ||Germania Nat..... 100} 10642;10819/! Mechanies’.... .... 9719}10019'|Germania...... .... 50} 155 |160 
114 || Hibernia Nat...... 100} 106%} ..... Merchants’, Old....... a ee ER ET: BE Beécbie 
64. || Louisiana Nat.. .. 100; 10642/108 ')Merchants’ Nat ...100! 109 |...... (dreenwich.. .... ... a54 SOO 4. .<scc 
11154!| Metropolitan .......... ae St. Louis National.100' 103 |...... Guardian.. ..... .. 100} 60 | Tu 
163 |}Mutual Nat........ 106 {110 j|Third National....100] 93 {100 |)/Hamilton........... 15} 140 }150 
143 |) New Orleans Nat. “100 ae '|Valley National...100Q) ...... 100 ||Hanover . ....50} 155 [160 
130 ||People’s............. 50} 52 | 521y' FRANCISCO. Hoffman... ..........50} 83 | 90 
123 {State Nat.......... 10319} ...... Anglo-California ......| ......|...... i récnsatneaces 100} 155 {160 
136 |{Union Nat. TERR SO 100} 102 |103s'' Bank of California....) ......!...... a. RIDES De 8: 25) GS f..cccc 
154 NEW YORK. First Nat. Gold....100) ......|...... PRS 50} 112 |...... 
200 |/America...... .... 100} 140 }...... 'Grangers’ B’k of C.100} ......)...... Importers & Trad..50}; 95 |100 
12249/| American Exch’ge100 ee Merchants’ Exch..100} ......}...... Pieswes cocnaua 100} 70 }..... . 
1209] Broadway.......... 25| ......]..... Nat.Gold Bank& Tr. Co} ......|...... Jefferson.........--. 140 |150 
129 || Butchers’& Drovers25} 122 |...... CE I TEI Kings Co. (B’klyn) .20} 195 |205 
13319'|Central National..100/t ------ 135 || Wells, Fargo & Co.....| ...--.!...... Knickerbocker... .. 40] 55 |..cc0os 
aia Chase National....100}{146 |....../FERE INSUR°CE Lafayette (B’klyn) .50} 108 }115 
10749}|Chatham............ SSG it@ |...... STOC amar Ricreu-ened be 100} 95 {103 
124 |!Chemical.......... ,"  ¢ Ae rem BALTIMORE. (  SERRTE OG ES SE seveak 75 
OE i acns cml 100}}240 |...... Associate Firemen’s.5| 7 | 74 cone ‘Tela (B’klyn).50{ -----. 120 
138 |'Citizeng’............ 25/107 |...... Baltimore Fire Ins.10| 26%! 26%)}/Lorillard.......... 60 | 70 
116 |'Commerce......... 100} 140 }...... Firemen’s Insur’ce. 18 25 | 30 {|\Manuf. & Buildors’100| 140 |145 
§ Continental ....... 100} 130 }140 |\Howard Fire......... 714! 71o/|Manhattan.... .... 100} 100 4110 
Atlantic (State)....... 160 {:75 |\Corn Exchange ...100| 190 |...... Maryland Fire...... io 4 51g)|Mech. & Traders’...25| 1€0 {170 
i. cndinnacasued 12 |117 || East River.......... ee  beweess Merchants’ Mutual.50} 50 | 60 ||Mechanics’ (B’klyn)50 160 {170 
First National......... 220 {230 |'Eleventh Ward..... 38 a. National Fire. .... ..10! 11 | 12 |{|Mercantile.......... 50! 85 |} 90 
ie had ot 102 {106 ||First National..... 100! 700 }|...... BOSTON Merchants’... ....... 120 4125 
City National ......... 240 {260 || Fourth National...100|{118 ...{|/American F. & M. -100 140% 141 ||Montauk (B’klyn).. 50} 110 {120 
Commercial ........... 95 {105 || Fulton.............. 30};130 |...... NS 145 (146 ||Nassau (B’klyn)....50; 150 4160 | 
Long Island........... 100 |103 |/Fifth Avenue...... 100{ 360 |...... Boylston .......... 100 128 {130 ||National.. ........ re el, ke ee. 
Manufacturers’. ...... 96 {100 || Gallatin National ..50/ --.-.-}...... ommonwealth. ..100| 87 89 |iNew York City........ 70 78 
Mechanics’............ 180 {185 German | American..75| 9V0 | 9812 Dwelling House...100; 121 |123 [|N. Y. Equitable..... 35; 150 160 
i etal cel 160 {170 |'Germania..... .... a ike canis cumin 100) 14619}147 ||New York Fire....100] 110 |...... 
Brooklyn Trust....... 130 [140 |;Greenwich.......... 2D) ------|----.- Firemen’s......... 100; 18249}183 ||Niagara.... .... ..-.. 50; 180 {ly 
CHARLESTON. I oscncowssnes BO} ---:- |.-.--. Franklin........... 100} 64%} 6519 |North River.... .... 25/110 |... 0 
B’k of Chas. (NBA) 100; ....-. 95 ' Hanover aniattiden cals 100|3425 |...... Manufacturers’. ..100) 135 {140 aii ET 25} 220 |226 
First Nat. Chas.. .100} ...... 143 fupor ters’ & Tr.. -100 a ee Mass. Mutual...... 100} 116 %j118 Ee IES EES 100} 114 {120 
People’ s National. 100} ...... i16 'trving Seasccacessccss lh *468*4h<cenes Mercantile F. & M.100) 140 j|141 |! Peter Yooper....... 20] 190 {200 
CHICAGO. | Leather Manufts. “i00 onnees -. ||Neptune F. & M...100} 134/135 |'People’s.. .......... 50 1035 ~ aa see 
Commercial Nat...100) 175 |.----. | Manhattan Nt i 5OW14O |...... North American . Re 125 |127 = (B’klyn) ....50} 125 130 
Corn Exch. Nat.. .100}] ......}.-...- Manuf. & Merch’ts.20} ----.-|....- Prescott........ 123 '139 itceeenas donee 87 | 92 
Fifth National ....100! 140 |...... adieu ska 100}{12u |...... Sa 100 See Republic EID Ee 100} 79 | 80 
First National..... 100: 210 }...... ink aevioniiis 1OOjj;L2L |...... Shoe & Leather. ..100;} 146 [|150 |/Rutgers’.........-. 100} 150 |.... 
Hide and Leather..... 9 ae Mechanics’. .25) 150 |...... Washington.... ... 100} 150 |155 ||St. Nicholas.........52 50 6U 
Home National ...100} 75 90 |/Mechanics’ B. Ass’n50} 8222)...... CINCINNATI. ft Standard.. .... .... 50] 129 }j...... 
Merchants’ Nat.. .100} 200 |...... Mechanics’ & Tr.. .25/{103 |...... Amazon(new stock) - (a Meee Star... 2. -2-2000- LOO} LLL jL17%g 
Nat. B’k of Ulinois.100| 125 |...... Mercantile ........ 100} 109 |...... Cincinnati...... ....2! |, le Sterling............ 100} 79 | 80 
Northwestern Nat.100} ......].----- Merchants’. ........ 50) 125 |...... CARBONS. wo 5 cccccece 30 | ee Stuyvesant......... 25} 115 }...... 
Union National....100) 210 |....-.. Merchants’ Exch’ged0!{.... -. 100 |;Commercial.. ...... SE 1GO hescces Tradesmen’s........ 25 107 112 
Un.Stock Y’ds Nat.100! ......|..--.. Metropolitan ..... BED Rc cecciccea ses , Se Seeas United States....... 25, 125 {130 
CINCINNATI. SEES 00} 105 {109 |, Enterprise... ....., . = rae Westchester.... ....10 108 sere e 
Citizens’ National..... 129 |130 |iNew York......... 00} 142 {150 el csilssie thw Gah 0 x Om 150. |....:. Williamsburg City..50} 200 |...... 
First National......... 201 {202 |jN. Y. Nat. Exch’gel00)}/{100 |...... Piremen’s......%.... 30; 140 }...... PHILA + -tiee 
Fourth National.... .. | eee New York County. a See Germania........... 20 St pee American Fire .... 100] ------}----. . 
rman Banking Co..| 100 |...... Ninth National....100}{120 |...... DG Laieu a evanouws 20} 100 |...... Fire Association. ...50] .-.--.]-.---- 
Merchants’ National... 120 {125 |!North America ....70) {93 |....-.. Merchants’& Manuf 20; 140 !}...... (Franklin ee {00 ee ee 
Nat. Lat.& Bk.of Com.| 152 |...... North River.... .... SO\;------ 98 ||Miami Valley....... (ae LOU || Delaware Mutual...25 ‘guessecerays 
8econd National ...... 15 [120 iiOriental............ PS Cee eee 6) el Ins. Co.of N. Am’ca 10] 33)4].-..... 
Third National........ 210 {215 Ee a ee chile Gulcw deck 20; 75 .-...|/Ins. Co. State of Pa2 ZOO] ------}---+-- 
HARTFORD. Ee 100} 152 |i57 Vachingten iii) I 125 |Peunsyi rivania Fire 100} -.--..-.-]------ 
Etna Nat...... ... 00} 130 {134 ||Peopie’s............ ee wee Wester 25] -.-... 145 ||Lumbermen’s .. ....50] --- ---[.. 2.0 
American Nat... 50; 7 75 |\Phenix.............. 20} 108 |108 HARTFORD, ‘CONN. _ {Spring Garden......50 122 126 
Charter Oak Nat..100| 135 |138 |j}Republic..........100]{130 {139 ||4Stna Fire......... 100} 270 |275 ‘Union... ial cole 10 12 -eecce 
City _, ore 98 |10019|\3econd National..100} ......]...... Atlas Insurance...100| 23 25 | United Firemen’s..10] 28 }-...... 
Gatainetions River..30| 34 | 38 {iSeventh Ward..... 100] +85 |...... Connecticut ....... 100} 138 j142 || RICHMOND. 24 
Far. & Mech, Nat. 100! 125 {128 |ishoe & Leather....100};130 |......!|Hartford.... ...... 100) 265 |275 | City .... -.--.-----: 33 
Firat Nat.......... 100} 122 |125 |\St.Nicholas........100}{115 |...... | ee 100; 165 {170 \Merchants’& Mech. 100 VO 96 
te Ray a 1001 166 |170 ||Stateof N.Y... .... LOO}{113 STR 100) 130 |1314 || Virginia F. & M.. + + 
Mercantile Nat....100| 126 |130 |}fradesmen’s........ 40 $117 |140 ||Phoenix........... 100} 263 |268 ||Virginia Home . 235 27 35 4 
ational Exchange. | — oF: et ©. Weep 01/145 |160 ||Steam Boiler.. .....40| 60 | G63 |! Virginia State...... 25) 34 v 
Phenix Nat....._. 100: 166 |170 || PHILADELPHIA § | LONDON. ST. LOUIS. a 
Ss -110 j}112 |: B’k of N. America .10V0} ...... 27 Commerce’! Union ..£5| 27 28 |'American as seeces a 
AQUISVILLE Central National..100} 215 j...... Guardian....... ....50 7419) 7519) \Citizens’. us 100 105 j.....- 
Bank of Kentueky100 140 |141 |/City National....... , SSS Imperial Fire....... 25; 155 }156 Jefferson. ba gaee ndive _—_ 3 is seseee 
Bank of Louisvillel00| 86 | 87 ||Commercial Nat....50| ....-. 70 ||Lancashire F. & L..25 Slg) 8%)|Marine........ .... LOO 110 |...-.-- 
one , National. 100} 119 j|120 |};Commonwealth Nat50} .....-|...... London Ass.Corp.1219 64 65 | SAN PRANCISCO 
my: ROBE) 00! 120 {121 {Consolidation Nat..30] 65 |...... Liv. & Lond. es 231g 2333 \California..... .-.- LOO] .--.--] +--+ ° 
Is City Tobaccol00} 80 | 82 |!Corn Exchange Nat.50} ......)....-- North’n Fire & Life . Shite} 55 |;Cor nmercial weee eee 100} .-----]--+++ 
Farme rs’ of Ky ...100] 96 | 97 |iBighth Nat............] -.....]....-. North Brit. & Mer. ny 65 | 67 |\Firemen’s Fund _.100) ------]------ 
ere & Drov..100! 102 |103 |!First Nat.......... ERIS Repeat Queen Fire & Late. 4 413, 414'|Home Mutual. ........ | --++--]--++-- 
First Nat........ .: 100! i138 {140 ||Farmers’&Mech.N.100{ 150 |...... Royal Insurance... ..3, x3 45g) 315 State Investment. 100} ---.--}---+-- 
German Ins. Co.’s.100! 99 !/100 [|Girard National ... oe Ly eee MOBILE, | ‘Union........------ LOC] ------]---+-+ 
Seen ...........] 102 (104 {iKensington Nat.....50! ...... 64 |'Citizens’ Mutual...100 70 TH WWeEGReER.2ccccncsce coved covecs -ee 





GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctupep. 


for Explanations See Notes at Head of First Page of Quotations, 



































































































































* Price nominal; no late transactions. 


Last price prc ceding March 3. 


9 Quotation per share. 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES, 


The Investors’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of th: Stocks and Bonds 
of Railroads and other Companies. It is pudlished on the last 
Saturday of every other moith—wiz., February, April, June, 
August, October and December, and is furnished without extra 
charge to al regular subscriders of the CHRONICLE, Single copies 
are sold at $2 per copy. 














ANNUAL REPORTS. 
- Pennsylvania Railroad Company. 
(For the year ending December 31, 1880.) 

The annual report of the Pennsylvania Railroad Company 
has just been issued. It shows that the year 1880 was one of 
great prosperity, and the surplus income of the vear, after the 
mings of every charge, including dividends vf 3 per cent in 

une and 4 in December, amounted to $2,817,655. To this 
should be added $600,000 expended in the purchase of the com- 
pany’s guaranteed securities, making $3,417,655 as the true 
cash surplus of the year over all charges, including 7 per cent 
dividends. Asummary of the total business of 1880 in tonnage, 


passengers and earnings, compared with previous years is 
shown in the following summary: 


ALL LINES EAST OF PITTSBURG & ERIE. 
1877. 1878. 1879. 1880. 
$31,117,146 $31,636,734 $34,620,279 $41,260,073 
19,028,467 18,468,994 20,382,740 24,625,048 
Net earnings .... $12,088,679 $13,167,740 $14,237,539 $16,635,025 
JL”. LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 
RO 1879 Inerease. 


1880. . 
Grossearn’. 8, all lines, from traffic.$70,764,062 $60,362,575 $10,401,486 
Gross oper..ting expeLses......... 42,179,485 35,639,794 6,539,690 


$28,584,576 $24,722,730 $3,861,795 
FREIGHT TRAFFIC. 
— -1880—————\ 
Number of Number of 
tons. tons one mile. 


Gross earnings 
Operating expenees. 








Showing net earnings 





oa 879 ~ 
Number of Number of 
tons. tons one mile. 


24,970,672 3,061,478,249 


All lines— 
East of Pittsburg 
and Erie........ 27,399,173 3,292,991,330 
West of Pittsourg 22,302,291 2,426,038,735 20,166,334 2,272,716,185 
Totals 49,701,464 5,719,030,065 45,137,006 5,334,194,434 
PASSENGER TRAFFIC. 
188 


Number of 
sengers. 











: 1879 
Passengers Number of 
onemule. passeng.rs. 


13,602,401 


Passengers 
one mile. 


314,260,989 
269,515,697 


All iines— 
East of Pittsburg 
Erie 16.575,042 


an . 382,787,186 
West of Pittsburg 9,665,994 321,783,885 8,261,565 





Totals 26,241,036 704,571,071 21,863,966 
The directors in their report give the following : 
GENERAL REMARKS. 


“Up to Dec. 31, 1880, there have been paid into the Trust Fund 
$1,300,000, and securities have been purchased of the par value 
of $1,401,850, yielding an interest of 6°84 per cent per an- 
num upon the investment. As a misapprehension seems to 
exist in the minds of some of the shareholders as to the condi- 
tions governing this Trust, it may be well to state that the 
original suggestion, that scrip should be issued to the share- 
holders to represent the sums paid therein, was, upon full 
examination by the General Solicitor, determined to be of 
doubtful legality, and therefore, in the plan of the Trust as 
finally approved by the shareholders, March 11, 1879, no pro- 
vision was made which would permit the issuing of such scrip, 
as has since been suggested by some of the stockholders. Of 
the amount paid by the County of Allegheny for loss and dam- 
age occasioned by the riots of July, 1877 ($1,660,000), this com- 
pany received $1,322,035, the balance being aid to the western 
and auxiliary lines, to which it was due. This money has been 
appropriated to reimburse the capital account for the impair- 
ment in value resulting from the destruction of your property 
at the time referred to. As some of the shareholders seem to 
have expected that this money would be distributed in the 
shape of an additional dividend, it may be proper to say that 
such action could not be taken, as the sum secured from 
Allegheny County, added to that retained in the treasury 
through the temporary cessation of dividends, was not equiva- 
lent to the loss entailed by the destruction of the company’s 
property and the decrease in revenues resulting from the stop- 

e of traffic. The Insurance Fund shows assets at the close 
of the year of the value of $736,281. 

“It may be noted here that of the 59,149 shares of your stock 
bought from the City of Philadelphia, and held in trust, 47,443 
shares have been distributed to the shareholders on account of 
the dividends declared in May and November last, the premium 
upon which, added to the cash dividends then paid, makes ar: 
aggregate for the past year of nearly eight per cent. Special! 
allusion is made to this matter from the fact that grave excep- 
tion has been taken by some of the shareholders to the policy 
of not dividing at each dividend period the entire net receipts ot 
the company, the latter being the policy that obtains so strong]; 
in England, where a considerable portion of your shares is 
held, but which in this country has never been pursued without 
weakening a railway company and entailing upon it the neces- 


583,776,686 





sity of periodical reductions, if not a suspension of its dividends. 
It is believed by your management that if this policy were to 
be applied in this country, and especially by the Pennsylvania 
Railroad Company, whose interests are so widely diversified, it 
could but result in diminishing its efficiency, aud eventually 
returning less dividends to its shareholders It may be proper 
at this point, also, to correct the impression, prevailing more 
strongly abroad than in this country, that the revenues of your 
company, to an unreasonable extent, are devoted to new con- 
struction work, and such outlays charged to expenses. This the 
shareholders may be assured is not the fact. The cost of all 
new construction work not properly chargeable to the expense 
account is each vear added to your capital account,—the funds 
for this purpose for the past two years having been obtained 
largely by the sale of such securities owned by the company as 
it was deemed wise to dispose of.” 
EARNINGS, EXPENSES AND INCOME ACCOUNT. 
PENNSYLVANIA RAILROAD—MAIN LINE AND BRANCHES, PITTSBURG 
PHILADELPHIA, 
877. 1878. 1879. 
Earnings— $ ~ ~ 

General freights........... 14,642,109 15,904,501 17,016,988 20,234 
Miscellaneous freizhts .... 77.286 194,336 285,016 278 
First-class passengers 3! 9 3,176,296 3,336,798 
Emigrant passengers : 172,049 216,408 
Adams Express 270,563 309,798 
Carrying U. 8. mails ...... 367,198 352,152 
Miscellaneous passengers. 67,160 


75,065 99,742 
Reuts 165.034 151,399 215,285 
Total earnings. ........ 18,983,456 20,317,139 21,743,628 25,987,657 
Expenses— $ ~ ; 
Genlauiion transportat’n. 4,189,253 4,481,428 4,751,993 
Motive power 3,098,317 2,950,951 38,235,491 
Maintenance of cars ....-.. 932,525 1,260,474 1,425,464 
Maintenance of war ....-. 2,185,486 1,362,786 1,971,503 2,488,729 
General expenses 345,555 365,461 367,167 433,935 


Total expenses ........ 10,751,138 10,921,103 11,751,620 14,051,485 


TO 
1880. 


. 


314.715 
69,358 
183,593 





5,329,345 
4,003,728 
1,805,747 








Net earnings from operat- 
ing main line & branches 8,232,317 

Add interest from invest- 
ments (in cash) 

Add interest fvom branch 
roads for use of equip’t. 

Add royalty from M. RR. 
& M. Co. on coal mined. 

Add profits from sale of 
securities 

Add Empire Line net earn- 
ings, less payments to car 
trust 23,856 

Add balance of int. ace’t.. 


9,396,036 9,992,007 11,936,171 
1,804,845 2,110,933 2,903,669 
277,916 241,461 243,549 
14,219 22,083 71,523 
6,043 21,208 


2,165,862 
315,720 


131,777 


tal 10,743,899 11,516,904 12,505,205 15,741,922 
Interest, rentals of branch 
&e 4,855,590 5,192,439 5,022,725 5,690,437 


roads, 
Net inc’me Penn.RR. Div. 5,888,309 6,324,464 7,482,480 10,051,485 
On the New Jersey Division, the increased cost has been 
almost equal to the increased revenue. This is largely due 
to the continued expenditures required to replace in a more 
efficient shape the temporary structures and old equipment 
formerly upon that line. In addition to this, it must be borne 
in mind that upon that division rests the burden of providing 
exceptionally expensive facilities for the large volume of traffic 
concentrated upon it from the main line and your extensive 
system of tributary roads, and also as the connecting link 
between the two most important cities of the Union, of fur- 
nishing to the public the highest standard of passenger 

service. 
UNITED NEW JERSEY RAILROAD & CANAL COMPANY (INCLUDING BELVI- 

DERE DELAWARE RAILROAD AND FLEMINGTON BRANCH). 
1877. 1878. 1879. —" 
3,868,582 3,661,055 4,894,541 6,385, 110 
148,669 131,146 106,309 = 13z,338 
: 3,645,196 4,101,582 
10,846 60,930 
235,064 265,093 
131,128 | 
35,397 

695,959 419,430 
9,784,843 11,544,681 
6,500,861 8,215,208 


3,283,981 3,329,473 

211,239 192,384 
3,495,221 3,521,857 
4,435,110 4,557,166 


280,005 
2385, /v9 








Earnings— 
General freights 
Miscellaneous freights.... 
First-class passengers 
Emigrant passenge:s 
DL. <onteaddecarecsenss 
Carrying U.S. mails ...... 
Miscellaneous passengers. 
Delaware & Raritan Canal 


132,384 
34,278 
702,083 


8,398,534 
5,502,941 


2,895,592 

296,520 
3,192,112 
4,328,887 


30,145 
896,569 


8,960,697 
6,227,701 


2,732,995 
221,525 
2,954,521 


4,437,039 





Total earnings 
Total operating expenses. 





Net earnings from operat’g 
Add interest received in 
cash from investments. 





Total net income 
Total payments for divi- 
dends, interest, &c 





Net lovs to Pennsylvania 
Railroad, lessee 1,482,518 1,136,775 939,889 1,035,308 
The actual cost of operating the main line in 1880, excluding 

branches, was 51°98 per cent of its receipts, against 51°71 m 
1879 ; and including branch lines 54°07 per cent, against 54°05 
per cent in 1879. 

The actual cost of operating the United Railroads of New 
Jersey, including branches and the Delaware & Raritan Canal, 
in 1880, was 71°16 per cent; in 1879 it was 66°44 per cent. 

The following table shows the revenue and cost per ton per 
mile on each division operated by the company : 

United RRs. 
of N.J.é 
branches. 

402°04 

1672, 000 


All lines 
east Pittsb. 
and Ere. 
1,809°61 
09183000 
0549 1900 
03783000 


Penn. RR. 

Freight. d: branches. 
Length of road (miles). 1,120°08 
Farn’gs perton per mile. 05809; 999 

Cost per ton per mile.. 0474999 1204; 090 0358, o99 

Profit per ton per mile... 0496; 999 64681 900 0202, 999 


GENERAL INCOME ACCOUNT FOR 1880. 
The following statement shows the. detailed income account 


Phila. & 
Erie RR. 
287°49 
0560, 999 





of the Pennsylvania Railioad Company for the year 1880: 
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come Pennsylvania Railroad Division................. $10,051,485 
= a New Jersey Division. ...........----e0---eeeeeeeeeees 1,035,308 
ER ae ee $9,016,176 
ovine an balance of income for the year the following 
amounts have been deducted— 
Payments to trust fund for the purchase of se- 
curities guaranteed by Pennsylvania RR.... $600,000 
Consolidated mortgage bonds redeemed. ...... -- 291,000 
Northern Central Railway—One-half loss in 
operating its Elmira Chemung & Canandaigua en 
IWIBIOMS. 2... cccecccccccccccseces steer ewer eweseese aly the 
anime & Potomac Railroad—Net amount ad- 
vanced for coupons guaranteed................ 29,459 
Shamokin Coal Co.—Amount advanced to pay a 
{ts COUPONS.... .-..--+-------- saescocercceses we a8 7,000 
Philadelphia & Erie RR.—Deticiency in meeting i 
interest on mortgage bonds .............-....-- 25,974 
Allegheny Val. RR.—Deticiency in meet- 
ing interest guar. by the Penn. RR...$315,109 
Alieg. Val. RR.—For advances made... 17,040—332,150 
Sunbury Hazleton & Wilkesbarre Railway—De- 
ficiency in meeting interest.................... 50,000 
Frederick & Pennsylvania Line RR.—Deficiency 
i, ete MEDUUODE. c00s seencsccceevacecess coves 15,000—$1,377,607 
Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1880 for whicn 
the company was responsible, and that should be charged 
against Income ACCOUNE. ....... --. 2-2... eee ee eee eee ee eee eee $7,638,569 
Out of which were paid dividends of 7 per cent............. 4,820,914 
Leaving amount to be transferred to credit of profit and loss 
account for 188 cee ere oer swore sere cscccesccs cocscaccescccoce $2,817,655 
Add balance of amount realized from settlement of old ac- 
counts, and profit on sale of securities..................... 795,220 
$3,612,875 
Add amount to credit of profit and loss, Dec. 31, 1879...... 4,181,073 
Balance to credit of profit and loss Dec. 31, 1880.... ....... $7,793,948 


CONSTRUCTION AND EQUIPMENT. 
The amounts expended for construction, equipment and real 
estate during the year were as follows: 


For Construction— 
I a in a wiaahiiesiglalind $1,942,804 
United Railroads of New Jersey. .............c.sceecececeee- 667,611 


$2,610,415 





For equipment— 
Freight & pass. cars, tools & machin’y $696,671 
EE 6.inc cedtnedsede séceeneeretes Ss 
OO er tah tite siadedliasinatiia 74,000—$849,171 
From which has been deducted the amount re- 
eeived from Allegheny Ceunty for equipment 


UENO TE. GU 5 BES cece cccccessscesescscs - 504,275— 344,896 
For Real Estate— _ 
Pennsylvania Railroad. ..........ccc ccccccccccce $1,020,596 
United Railroads of New Jersey................ 141,250—1,161,846 


For improvements and extensions of branch and connect- 
ing roads controlled by the company........ .......-..0--4-- 760,794 


BEINGS © CHER OF. 2... ccccccccoscceccsseccess Geeecdosespences $4,877,953 


Against the above charges the following credits were made: 
To Construction— 





Pennsylvania RR., cash from sales of property.. $364 
United Railroads of New Jersey, proceeds sale 

of property, principally old equipment ....... 191,626 
Value of United Railroads of New Jersey stock, 

received on account of Harsimusimprovem’t. 339,991 

To Real Estate— 

Pennsylvania Railroad, by property sold........ 20,000 
Value of United Railroads of New Jersey stock, 

received ou account of Harsimus improvem’t 60,008 





an 
BONDED DEBT. 
The bonds to the amount of $1,000,000, at six per cent, matur- 
ing January 1, 1881, secured by a mortgage upon the Navy 
| Yard property at Philadelphia were extended for a period of 
twenty years from that date, at five per cent interest, on terms 
which yielded a premium to the company. 

In order to enable/the Philadelphia & Erie Railroad Company 
to provide for the payment and cancellation of $5,000,000 of 
the six per cent bonds of that company, maturing March 30, 
1881, guaranteed principal and interest by the Pennsylvania 
Railroad Company, the company purchased of the Philadel- 
phia w Erie Railroad Company a certain amount of the bonds 
secured by its general mortgage, the interest thereon being 
reduced from six to five per cent per annum. Of these bonds, 
$5,000,000 were guaranteed, principal and interest, by the 
toes aia Railroad Company, and disposed of on satisfactory 

erms, 

There are now in the sinking fund for the redemption of the 
obligations of the various companies forming the United New 
Jersey Railroad & Canal Company, securities and cash makin 
an aggregate investment of $1,645,629, for which the Pennsyl- 
vania Railroad will in the future receive bonds tu be issued 
under the general mortgage of that company. 

CAR TRUSTS. 

The car equipment of your lines, both east and west of Pitts- 
burg, was further increased during the year to the extent of 
3,000 box and 2,500 coal cars; 1,500 of these box cars were 
placed upon the western lines, and the residue of the equip- 
ment upon those east of Pittsburg. These cars were paid for 
by the proceeds of the five per cent certificates of the Radiway 
Car Trust of Pennsylvania. Similar arrangements have been 
made with the Pennsylvania Car Trust to provide the means to 
pay for such additional cars as may be required the present 

ear. Under the terms of purchase of the property of the 

mpire Line, tank car certificates were issued to the amount of 
$900,000 to represent the value of the oil equipment bought 
from that company. There being $531,250 of these certificates 
outstanding July 17, 1880, they were redeemed and canceled. 
These cars now appear in the equipment account at a valuation 
of $450,000, or one-half their actual cost. 
The cars acquired under the trusts on the lines east of Pitts- 








i i nad sohedgbibdede ahbpeuednbduddicud $6,586,500 
Ne EE vncnincninddadstatbinndsewabedtbbntnsat 1,750,500 
RE TA A Pe Aa REE aN Fe et MOR a NT £8,337,000 
Total amount of certificates redeemed to December 31, 1880. 3,289,000 
Balance certificates outstanding December 31, 1880...... $5,048,000 


COAL COMPANIES. 

The following tables show the gross earnings, expenses and 

net earnings of the companies named for 1880, as compared 
with 1879 : 

-—— Gross earnings.——~ 

80. 1879. 
Susquehanna Coal Co....$2,341,844 $1,559,361 
Summit Branch RR. Co. 1,028,469 969,617 


-—— Net earnings.—~ 
1880. _ . 879. 
$360,828 $132,854 
71,771 38,31 





Lykens Valley Coal Co.. 701,175 514,301 48,907 Less 64,159 

Mineral RR. & Min’g Co. 1,269,762 802,233 264,814 50,139 
i a o $5,341,251 $3,845,513 $746,322 $157,152 

TT OTE TE 1,495.737 589.169 


LINES WEST OF PITTSBURG. 





$611,990 
By amount charged to branch roads, as above.... 760,794—1,372,785 - 





Balance, net increase in construction and equipment account 

EE ict id |, ot eid dee eesiabiansencknscbendeeerediine $3,505,168 

The most important items of this construction account were 
as follows : 

1. The completion of the elevator and construction of the 
adjacent dock facilities at Harsimus Cove. 

2. The purchase of additional property on the New Jersey 
leased lines. 

3. Straightening the iine through the expensive trap-rock 
cut near Jersey City. 

4. At Philadelphia, completing the docks and piers on the 
old Navy Yard property, and the line on the west bank of the 
Schuylkill River connecting the main tracks in West Philadel- 
phia with the Delaware extension. 

5. Improving and straightening the main line between Phila- 
delphia and Lancaster, especially at the point known as the 
Va 4 Creek Bridge. 

6. The largest item of construction sag tery represents the 
work done during the past year on the Filbert Street extension. 

7. The important structure at Pittsburg known as the 
Hospital Bridge, erected for the purpose of carrying Twenty- 
mr Street over the yard tracks at that point, has been com- 
pleted. 

The expenditures for account of branch roads were princi- 
pally upon the Southwest Pennsylvania Railway, the extensions 
of the Lewisburg & Tyrone Railroad and of the Pittsburg 
Virginia & Charleston Railway, and in the completion of the 


The expenditures for equipment represent the construction of 

fty new passenger cars, the purchase of the outstanding 
certificates in the Oil Tank Car Trust, and the acquisition of the 
tugs and barges of the National Lighterage Company at the 
port of New York. 

During the year 1881 the outlay for new construction and 
equipment will probably be quite as great as for the past year. 
A ditional improvements must be promptly made, and the 
properties fully maintained in order to provide for the contin- 
ually increasing traffic, and to meet the activity of competitive 


The following statement gives the result of the lines owned 
or controlled by the company west of cb emanagy, operated by 
the Pennsylvania Company aud the Pittsburg Cincinnati & St. 
Louis Railway Company. 




















1880. 
Total earnings of Pennsylvania Company..............-... $18,260,245 
Be Br I ln eco wec cccctevcncecccecceecngesas 9,745,203 
I ici cctnnnrntaninnszoanceamiiaieneniiin $8,515,041 
From this deduct— 
Rentals, interest and liabilities of all kinds........ ....---- 6,130,108 
Net profit on Pennsylvania Company’s lines...........- $2,384,933 
Total earnings of the Pittsburg Cincinnati & 
St. Louis Railway on all its lines............ $11.243,744 
Expenses for same period were..............- 7,809,234 
. 
Leaving net carnings...............-.-cee- $3,434,509 
From this deduct— 
Rentals, interest and liabilities of all kinds, 
including the net earnings of the C.C. & L. 
C. Railway, paid over to the Receivers..... 2,661,401 
Net profit on Pitts. Cin. & St. L. Railway Co.’s lines.... 773,108 
Net profit on lines west of Pittsburg, as above........- $3,158,041 
Net profit on lines west of Pittsburg, for 1879.... ....- 1,824,088 
I Bink sc nccanacedcsdacactercunistgnets -eee- $1,333,953 


The other lines west of Pittsburg, in connection with which 
the company has assumed liabilities, or which it controls 
through the ownership of stock, but which are worked through 
their own individual organizations, are the St. Louis Vandalia 
& Terre Haute Railrvad, Indianapolis & St. Louis Railroad, 
St. Louis Alton & Terre Haute Railroad, Grand Rapids & 
Indiana Railroad, and roads operated through its organization, 
Cleveland Mount Vernon & Delaware Railroad, Massillon, & 
Cleveland Railroad from October 4, and East St. Louis & Caron- 
delet Railway. 

















routes, 


1880. 1879. 
The aggregate gross earnings of these roads 
recor carecees ent pocanpabeainens $6,234,183 $5,007,413 
En cinnmbadteus adtemnedeesasddchoqannnee 4,531,680 3,562,907 
a $1,702,503 $1,444,505 
Deduet rental and interest..................- 2,040,166 2,013,016 
NL, ic nd ctnniiinn tnmaiieeindetnemameitaivedd $346,662 $568,510 
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= SF? 

i aeeeae mn. 880. ms 3879. 1878. 1879. 1889, 
Of this loss your company is responsible for. 3 6: 176 ; : 

° ,158,041 1,824,088 Philadelphia & Erie RR. Co.. 317,455 339,358 
Which deducted from the profit before stated. 3,158 United “ i © Egy Men mpl ae ci 21,501 
Leaves a net profit on all lines west of Pittsb’g $3,071,396* $1,682,326 be ee te, 9 18,44! 263,418 399,41) 
i for 1 St aia oa aces 1,389,070 Sink. fund & redempt’n acct. 736,890 1,026,360 1,139 

—— SI os cacicnesenneys 393,383 419,734 50°90 : 

* The difference between this amount and the balance shown by the Other companies-............. 5,542,824 5,938,248 8,870.49) © 
income accouuts of the Pennsylvauia Company and the Pittsburg Cin- | Cash balancein London .......... 1,186,956 1,158,936 1,155 035 FF 
cinnati & St. Louis Raiiway Company, is due to the fact that the actual | Cash in hands of freight and pas- ealaat 3 
advances made during the year were $50,956 less than the deficits senger agents............-------- 1,565,767 2,009,087 1,831,714 
shown by the operations of the roads, Cash in hands of Treasurer. ...... 1,257,771 1,629,308 3,223,034 F 

“It will ba noted that the lines west of Pittsburg continue RIBS Een 117,139,062 148,983,649 154,256,804 : 
to show a marked improvement in their net results, which, 


while largely attributable to the exceptional! prosperity of the 
country, is at the same time due to a considerable extent to the 
watchful care and good management of the officers to whom 
are confided the direct control and oversight of these proper- 
ties. The Pennsylvania Company, after paying to this ecm- 
pany, in cash, the interest upon all of its obligations, and a 
eash dividend of four per cent upon its entire capital stock, was 
able to pay off and cancel, in addition to the bonds redeemed 
through the sinking fund, $1,400,000 of its debentures, and 
also provide out of its own resources the capital for the 
required improvements and additions to its properties. The 
Pennsylvania Company and the Pittsburg Cincinnati & St. 
Louis Railway Company continue without any floating indebted- 
ness. Of the issue of $3,200,000 of Pennsylvania Compan 
bonds, secured by a pledge of Pittsburg Fort Wayne & Chi- 
cago Railway stock as collateral, $79,000 were redeemed by the 
sinking fund during the year; pending the settlement of the 
liability of these bonds for State tax, $11,000 more have been 

urchased, which are held by the trustees as a special fund, 
feaving outstanding $2,901,000.” 

During the past year this company acquired the few out- 
standing shares of the Pennsylvania Company, thereby placin 
the ownership of the entire capital stock, both common an 
preferred, under its control. It was therefore deemed 
unnecessary to continue the distinction between the two classes 
of stock, and the preferred was merged into the common. ‘The 
Newport & Cincinnati Bridge stock has been transferred to the 
Pennsylvania Company, and there was received in payment 
therefor $1,000,000 of stock of the latter company, so that the 
aggregate amount of the Pennsylvania Company stock, all of 
which is now held by the a vania Railroad, is $12,000,000. 

To enable the Pennsylvania Company to provide the neces- 
sary means to fully carry out the objects for which it was 
organized, a general mortgage to secure bonds to the amount 
of $20,000,000, bearing interest at four-and-a-half per cent per 
annum, has been authorized. ‘These bonds, as they may from 
time to time be issued, will be guaranteed, principal and inter- 
est, by the Pennsylvania Railroad Company, in order to obtain 
the utmost advantage from the combined credit of the two 
companies. The proceeds of this loan, as it may be disposed 
of, will only be used to protect the obligations of the Pennsyl- 
vania Railroad Company and the Pennsylvania Company, and 
to advance their joint interests. 


GENERAL ACCOUNT, DECEMBER 31. 








LIABILITIES, 

1878. 1879. 1880. 
TE ee 68,870,200 68,870,2 68,570,2 
Funded debt (as per INVESTORS’ ' ; — 

SUPPLEMENT).................... 59,452,584 58,962,975 60,546,367 
Morts. and ground rents payabie. 1,294,280 1,304,779 1,499,937 

Accounts payable, viz: 

Balances due other roads......... 527,699 394,477 341,090 
Pay-rolis and vouchers for Dec... 2,291,705 2,787,093 3,466,948 
TTT LT 950,000 1,040,000 = ........ 
Cash dividend unpaid............. 110,571 127,507 153,199 
Dividend scrip of December, 1873 2,129 1,89: 1,29 
accounts due other roads. 1,893,741 2,955,599 2,590,136 
Securities owned by the United 
N. J. Railroad & Canal Comp’y, 
transferred with the lease ..... 3,895,584 3,895,584 3,895,585 
uipment of United N. J. RR. 
Can. Co.,transfer’d with lease 3,789,754 3,419,004 3,163,704 
Fund for the purchase of securities 
laranteed by the Penusylvania 
R. Co. under trust created Oct. 

DU iiniibisitbbecidenabkhieds  bsenanae 700,000 1,300,000 
Consol. mortgage bonds redeemed —_........ 343,460 634,460 
Balance to credit of protitandloss 4,057,815 4,181,07 7,793,949 

Se eibteihukpiebineiniinisianquaiaeiale 147,139,062 148,983,649 154,256,894 
ASSETS. 
; 1878. 1879. 1880. 
Construction, equipment and real $ $ $ 


estate accounts for the railroads 

between Ph la. and Pittsburg.. 58,787,686 59,975,139 63,263,073 
Cost of bonds of railroads........ 30,467,892 25,520,578 23,734,825 
Cost of stocks of railroads ..... . 27,098,890 31,723,967 30,742,961 
Cost of bonds and stocks of 

municipal corporat’ns, coal com- 

panies, canal companies, bridge 

companies and investments not 


otherwise enumerated.......... 9,103,729 8,237,137 7,355,896 
Managers of Trust created by 
Penna. RR. Co., Oct. 9, 1878... 100,000 700,000 1,300,000 
RN... nnccccssacceece 10,000 10,000 10,000 
Morts.&ground renta!s receivable 133,905 29,735 69,735 
Amount expended fer the pur- 
chase of anthravite coal lan is.. 792,097 792,315 764,256 
Appraised value of securities 
owned by United N. J. Com- 
panies and transfer’d withlease 3,895,584 3,895,584 3,895,585 
uipment owned by United N. 
. Cos. and transfer’d withlease 3,789,755. 3,419,004 3,163,705 
Amn¢. of fuel & materialsonhand 1,690,033 1,845,241 2,815,416 
Amount of bills and accounts re- 


ceivable, and amounts due from 
other roads, including advances 
made to railroad vorporations 
for construct.on and purchase 
of equipment used on their 
lines, viz.: 


Chicago & Alton Railroad. 
(For the year ending Dec. 31, 1880.) 

The annual report states that the amount of common stock 
has been increased 11,160 shares, sold by the company for the 
purpose of providing additional equipment, and the amount of 
bonded indebtedness has been reduced by the cancellation of 
$61,000 of sinking fund bonds. ‘* Our company has expended 
large sums obtained from time to time by the sale of its stock 
and bonds for permanent additions to its leased lines and for 
rolling stock used on them. The leases are perpetual, and the 
property thus held may be considered as owned, subject to the 
payment of annual rent. By capitalizing at 7 per cent, the 
amount of annual rent to be paid in addition to that repre- 
sented by coupons on the several amounts of bonds before 
stated, we arrive at the following result : 


Total amount of stock and bonds.....................--.--.-- $26,588,892 
Capital represented by the Joliet & Chicago Railroad, less 
ESET LOT LO PN NE oD 


« 1 ? 00, 
The St. L. J. & C. RR. (based on last year’s earnings)...... 540. 
The Kansas City St. Louis & Chicago RR., less $3,000,00 

tirst mortgage bonds, owned by our compan 
The Louisiana 


Missouri River RR. (based on earnings of 


1,743,600 
2,281,532 
300, 


III, ccc ncdqusnccecttenccedesessad $37,821,727 


‘‘This sam includes the cost of our bridges over the Missis- 
sippi and Missouri rivers, rolling stock, and all other property 
held by our company. If divided by the number of miles of 
main line (840 46-100), it is equal to $45,239 per mile. If 
divided by the number of miles of all tracks (1,061 53-100), it is 
evual to $35,629 per mile. Excluding the cost of the bridges 
ove, he Mississippi and Missouri rivers, the remainder, includ- 
ing , other property, is equal to $43,584 per mile of main 
line . nd branches, or $34,239 for each mile of track.” 

LEASED LINES 


The earnings on each of the lines held and operated under 
lease were larger than in 1879. No separate account of the 
earnings of the Joliet & Chicago Railroad is kept. 

The St. Louis Jacksonville & Chicago Railroad earned 
$742,798 in 1879 and $965,768 in 1880; increase, $222,969, or 
30 02-100 per cent. 

The Louisiana & Missouri River Railroad earned $317,756 in 
1879 and $467,924 in 1880; increase, $150,167, or 47 26-100 per 
cent. 

The operation of the Kansas City St. Louis & Chicago Rail- 
road valley the terms of the lease commenced on the first day 
of November, A. D. 1879. The earnings of the road in 188 
were $1,261,991, or $7,742 per mile. ; 

During the last year $1,133,124 was expended for additional 
depot grounds, buildings, side tracks, locomotives and cars, of 
which sum $1,116,441 was derived from the sale of 11,160 
shares of the cémmon capital stock of the C. & A. Co., and the 
balance, amounting to $16,683, was paid from income account. 

There now remains on the lines between Chicago and Kansas 
City, Chicago and St. Louis, and St. Louis and Kansas City, 
only 38 38-100 miles of iron rails in main tracks, all of whic 
will be replaced with steel rails, now under contract, to be 
delivered early in 1881. The substitution of steel and iron for 
wood in bridges has been continued until very few bridges of 
wood now remain on the lines. 
The statistics of traffic, earnings, income, etc., are compiled 
for the CHRONICLE as follows: 








ROAD AND EQUIPMENT. 

, Bez. 1878. 1879. i 

Miles owned.......... 365 365 389 389 
Miles leased.......... ‘ 312 312 451 451 
Total operated ... 677 677 840 840 
Locomotives. ....... a 156 160 187 207 
Pass.,inail & exp. cars 98 98 107 121 
Freight ears, all kinds 3,080 3,281 4,218 5,383 

OPERATIONS AND FISCAL RESULTS. 
Operatlions— 1877. 1878. 1879. 


1880. 
Passengers carried. . . 860,257 781,991 843,429 1,203,549 
Passenger mileage... 40,743,271 37,797,542 54,219,072 78,270,565 
Rate fr. pass. p. mile... 2°974 cts. 2°834 cts. 2°419 cts. 2°076 cts. 
Freight (tonsymoved. 1,560,188 1,967,306 2,634,177 3,071,788 
Frg‘ht (tns) mileage*.211,947,565 248,286,318 402,234,396 481,474,730 
Av.ratep.ton. p.m.* 1:447 cts. i2s8ets. 1°054 cts. 1°206 cts 








Earnings— $ : 
Passenger ........... 1,211,852 1,071,104 1,311,708 1,624,668 
SE ceneahunnsysen 3,067,769 3,409,510 4,242,791 5,808,484 
Mail, express, &e..... 184,722 190,905 201,178 254,073 

Total gross earn’gs. 4,464,343 aes 519 5,755,677 7,687,229 

veratling expenses— 
Maintace of ve ay &e. 663,045 717,255 806,141 1,170,338 
Mainv’nce of equip .. 869,373 952,547 1,183,136 1,528.67 4 
Transportat’n exp’ns. 684,473 705,243 905,146 1,168,379 
Miscellaneons........ 140,114 140,089 155,098 194,43 
ae 

ais eo 2,357,005 2,515,134 3,049,521 4,061,824 

Net earnings....... 2,107,338 2,156,385 2,706,156 3,625,401 
P.e. of op. ex. to earn. 52°79 53°83 52°92 52°82 











* Does not include Company’s freight. 
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INCOME ACCOUNT. 

1877. 1978. 1879. 1880. 
aE 2,107,338 2,156,385 2,706,156 3,625,401 
Menor receipts. ------- 150,000 173,545" 33,000 "269,505 
Total income. ...--. 2,257,338 2,329,930 2,739,156 3,894,906 
eis etd... 528,658 595,125 754,913 $1,067,991 
wan. C. St. L. & Chie., jeusiaae 
construction 90Cb-- sags S6R7Si —BUL'BTS 77i,H60 
Lntereet On ee eec, ~—-'10%427 = 448,261 155,961 147,418 
Dividends... ..------ 926,898 865,109 765,776 854,359 
Miscellaneous covecece d 28,000 2,000 29,500 102,006 

/R. RR. b 

Le onc secs» 48,497 - 90,737 80,737 —=—-80,787 
Total disbursem’ts. 2,215,852 2,503,983 2,400,341 2,973,871 


Balance, sur. OF def.. sur. 41,486 def.174,053 sur.338,815 sur.921,035 


7; The netearnings of this road ($102,175) were devoted to construc- 
tion, in accordance with agreement. in 187 id 
{ Back 3340 = in 1877, $3,667; do paid in 1878, $303,266; do paid 
79, ’ : 
tad rental of Kan. C. §t. L. & C. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 



































1877. 18738. 1879. 1880. 

Assets— $ $ $ $ 
Railroad, buildings, } 18,274,828 18,274,828 19,095,603 20,222,701 
ception acct... 2,543,933 2,551,446 3,008,765 9,009,379 
‘ Rr Oe, sosccsentace . DT <¢hedbidsetacda’  caeaehadom 
et pone 9 cost... 323,699 316,273 301,000 459,721 
Bonds owned, ©28t.. 717,621 787,621 {3,273,621 *3,346,600 
Advanees.....------ i 277,067 334,755 61.5 111,722 
Bills & accts. rec’ble. 100,064 198,495 372,670 682,129 
Materials, fuel, &c. . 184,043 189,326 528,396 728,577 
Cash on hand.....-.. 101,648 50.668 44 931,495 
NE, wtietndainbas nebiekinnnns 0,000 40,000 
T, B. Blackstone, Tr. 147,600 147,600 147,600 147,600 
Tilden & Meyer, Tr. 110,440 110,440 60,439 60,439 
canon cumnatbeinee DEE dcnexnbistisid: gemembunities 
ee 22,780,943 25,884,775, 27,296,078 29,740,373 

Liabilities— $ $ $ $ 
Stock, common. ..... 10,065,472 10,065,472 10,065,472 11,181,913 
Stock, preferred... .. 2,425,4 2,425,400 2,425,400 2,425,400 
Bonds (see SUP’M’T). 8,629,859 11,392,850 11,627,850 11,566,850 
Bills payable........ 144,35 565,000 ED  iociatatngen 
Alloth’r dues & accts 326,416 357,812 631,720 950,045 
Bonds canceled...... 598,000 600,000 600,000 661,000 
L. & M. Riv. bond ac. 439,100 439,100 439,100 439,100 
i ee wekuubbeeane 28,022 973,991 
Miscellaneous ....... 27,737 39,141 39,14 41,664 
Profit and loss....... DEY ‘essaéenbinne 1579,373 1,500,410 
Total liabilities.... 22,780,943 25,884.775 27,296,078 29,740,372 





* Includes $3,000,000 Kan. C. St. Louis & Chic. bonds deposited with 
U.8. Trust Co. as security for same amount of Chicago & Alton bonds 
issued on that line. 

+ $500,000 of Mississippi Bridge bonds held by the company have been 
sold, and part of the proceeds added to the income account. 

t Includes notes of La. & Mo. R. RR., $311,187. 


GENERAL INVESTMENT NEWS. 


Brooklyn Elevated.—The bondholders and serip bondhold- 
ers held an adjourned meeting at which a draft of the reorgani- 
zation agreement was submitted. It authorizes the Reorganiza- 
tion Committee to issue $3,500,000 of first mortgage 6 per cent 
gold bonds, $550,000 of income bonds, bearing 6 per cent 
currency, non-cumulative, and $4,000,000 of capital stock. 
No other lien is to be placed ahead of the two classes of bonds 
mentioned unless by consent of three-quarters of those inter- 
ested. The Committee are me full power to go on and'‘com- 

lete the road. The New York Zimes’ report gives the fol- 
owing condensed statement : 


“The bonds authorized are $3,500,000; the bonds issued $1,300,000, 
and the bond scrip issued $225,000, making a total issue of $1,425,000. 





The assessment on the scrip bonds will realize $240,000, and on the 
scrip $15,000. The holders of the former will receive the full amount in 
_ Receiver’s certificates, and the holders of the latter $22,500 in certifi- 


cates and $22,500 in income bonds. The stock authorized is $5,000,000, 


| Of which the Receiver holds $1,500,000, leaving outstanding $3,500,000, 


of which $1,500,000 in engraved certificates and $2,000,000 scrip. The 
assessment on the engraved stock will realize $300,0V0, and on the 


' scrip $400,000. The holders of the former wil! receive the full amount 


in Receiver’s certificates, and the holders of the latter $100,000 in cer- 
¢ $300,000 in income bonds. The secured indebtedness is 
$150,000 and the unsecured indebtedness $150,000. The assessment 


_ 0D each will be $30,000, for which the former will receive income bonds 


and the latter new stock. This will give a total in cash from assess- 


» Inents of $1,045,000, and will require the issue of $542,500 in Receiver’s 


certificates, $172,500 in income bonds and $30,000 in stock. There 
bn consequently, be outstanding $3,530,000 in stock, $3,500,000 in 


' fst mortgage bonds and Receiver’s certificates, which are exchangeable 


into them, and $472,500 of income bonds; and there will be on hand, for 
the completion of the road, $1,045,000 in cash and $1,532,500 of first 
mortgage bonds, making a total of $2,577,500. 

Chicago Rock Island & Pa@qific.--This company reports for 
the first nine months of the present fiscal year from April 1, 


_ 1880, to Jan. 1, 1881, as follows: 








ESATO AITO LT $9,344,000 
Land department receipts. ...cccccccccccccccccccccucceccceccce 370, 
SEL IEEE SST OES EE TE $9,714,000 
ca es ahh adineawuncwediac 3,008,900 
SN IR er ke SRL AR ge LE ee 711,000 
a. Site Re AN ge Dee ea ARES OAT #9 30,000 





Earrings applicable to dividonds..................0.-.00- 


$8,781,000 


_. Cleve. Columb. Cincinnati & Indianapolis.— The total earn- 


Ings during 1880 were $4,440,514; expenses, $3,535,306. A divi- 
*nd was payable on Feb. 1. A net surplus remains of $155,- 
ves The gross earnings show an increase of $681,546 over 
19, and the expenses were increased $390,000. ‘The bonded 
debt now stands at $6,270,000. ; ' 








East Tennessee Virginia & Georgia.—A called meeting of 
the board of directors, held last week in Knoxville, directed 
the issue of a mortgage for $10,000,000, at 5 per cent, to pay 
for the Selma Rome & Dalton road, recently purchased by 
this line, and to take up all other indebtedness as it matures. 


Minnesota State Bonds.—-Governor Pillsbury has issued a 
notice to holders of the old Minnesota State Railroad bonds in 
which it is stated that— 

“A bill has Jeans the Legislature, and received the Executive 
approval, previding for the adjustment of the Minnesota State Railroad 
bonds on the terms proposed by amajority of the bondholders to the 
Legislature of the State. The bill provides that the State will pay 50 
cents on the dollar of principal and interest of the Minnesota State Rail- 
read bonds and coupons, computed to Jan. 1, 1884, in new adjustment 
bonds, payable in thirty years, redeemable at the election of the State 
after ten years, interest at 5 per cent; the first coupon, maturing July 1, 
13884, payable in the city of New York, with the election to the State te 
negotiate new bonds and pay cash instead; all unpaid claims for sup- 
plies, &c., not to exceed $15,000, to be paid 50 per cent on claims 

roved, and the amounts so paid deducted from the amount of new 

onds issued in payment of old bonds issued to the road which ought to 
have paid such claims; all provided that the tribunal created by the 
bill, which is to convene on the 23d March, 1881, shall decide that the 
Constitutional amendment of 1860, prohibiting provisions for payment 
without submission to the people is void; otherwise, the bill to be sub- 
mitted to the people at the next general election; all ho:ders of Minnesota 
State railroad bonds to file their bonds on or before March 23, 1881, 
with the State Auditor, accompanied by an agreement to accept said 
new bonds in fuil satisfaction of old ones (describing them by number, 
etc.), and an agreement under seal r. leasing the State from all claims by 
virtue-of old bonds. The bill provides for the payment of interest from 
a tax on the gross earnings of railroads.”’ 


New York City & Northern.—The control of this railroad 
company, which has recently completed a line of railroad from 
High Bridge to Brewster's, a distance of 5136 miles, has passed 
into the hands of Mr. Garrison and others interested in the 
elevated roads. The 7ribwne reports that, at a meeting of 
directors, the following were chosen to fill vacancies caused 
by ay mae C. K. Garrison, William R. Garrison, Arthur 
Leary, J. P. Kennedy and George J. Forrest. The former 
members of the board who retain their seats are: Charles F. 
Woerishoffer, R. M. Gallaway, Lewis May, J. F. de Navarro, G. 
P. Lowrey and Alexander Hegewisch. Calvin Goddard, the 
present Secretary of the company, was elected a director at the 
meeting Friday, but it is understood that he holds the position 
temporarily. In effect there are two vacant places in the board, 
which are likely to be filled by A. V. Stout and Mortimer Ward. 
It is espected that trains will be run across the bridge over the 
Harlem River within two weeks. The materials for the connec- 
tion of the elevated railroad with the bridge are now on the 

round, and the work of making the connection has been 
egzun. 

Oregon Railway & Navigation Company.—A notice in re- 
gard to the payment of subscriptions to the new capital of this 
company—$6,000,000 —was in the advertising columns cf the 
CHRONICLE, February 26. 

—As to the extensive improvements and projected new lines 
of the Oregon company, the Walla Walla (Washington Ter.) 
Union says: * We understand that Mr. Villard has recently 
purchased 20,500 tons of heavy steel rail, enough for 225 miles 
of road, that. part of these rails are now on the way to Portland, 
and the rest will be on the way inside of three months. In 
addition to this, the Oregon Railway & Navigation Company 
have between Walla Walla and Portland rails enough for 160 
miles of road. It is further reported that the company have 
obtained all the money, some $12,000,000, necessary to pay for 
the speedy construction of their proposed system of roads in 
this country. If there is no bad luck, in one year from to-day 
the Oregon Railway & Navigation Company will have in run- 
ning order a broad-gauge railroadfrom Walla Walla to Portland, 
244 miles; from Walla Walla to Colfax, via Grange City, 112 
miles, with a branch to Dayton, 14 miles, while the road over 
the Blue Mountains to Baker City will be well under way, and 
possibly a great part of it in operation. Between Walla Walla 
and The Dalles, 158 miles, there is about 30 miles of track tobe 
laid, on a bed already prepared, to make through rail connec- 
tion with that point. When the connection is made, the gauge 
of the track between Umatilla and this city will be changed to 
the standard, 4 feet 83% inches, gauge. From The Dalles to 
Portland there is only 86 miles of railrcad to be built, and it is 
so located that a large force of men can be employed in con- 
structing each mile of it, if necessary. From Walla Walla to 
Grange City the grade is nearly completed, while the work of 
grading the branch to Dayton has been finished. The road to 
Colfax will start from some suitable point opposite Grange City, 
about four miles below Texas Ferry. The road over the Blue 
Mountains will start from Umatilla and cross the mountains at 
an elevation of over 4,200 feet. Some five miles of the read 
over the Blae Mountains will have a grade of 110 feet to the 
mile. The distance to Baker City from Umatilla is 170 miles. 
It is confidently predicted that that road will be completed by 
July, 1882, and that Baker City will be reached by a road twe 
years from to-day.” 


Pacific Mail Steamshiw—In the suit brought by this com- 
pany to recover seven quarterly payments upon a contract 
under the act of June 1, 1872, to carry the United States mails 
between San Francisco and China, at an annual compensation of 
$500,000, the Court of Claims awarded a judgment in favor of 
the company for $41,666, which was the sam due for one trip 
ef the steamship City of Peking. ‘the United States Supreme 
Court holds that the steamship company is entitled to compen- 
sation under the contract for the six trips made with the» 
accepted steamships, and for one additional trip niade with the 
City of Peking. | 

Pennsylvania Railroad,—-The statement of the business of 
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all the lines of this company east of Pittsbdirg and Erie, for 
January, 1881, shows gross earnings of $3,189,215, against 
$3,083,551 in January, 1880, an increase of $105,664. The net 
earnings were $1,206,861, against $1,366,298 in January, 1880, a 
decrease of $159,437 against $305,304 surplus reported for Jan- 
uary, 1880, showing an increase of $76,235. The company 
states the increase as $80,712, owing probably to certain inter- 
est adjustments. 


Philadelphia Wilmington & Baltimore—Delaware West- 
ern.—The reports that the Baltimore & Ohio Company had 
purchased control of the P. W. & B. —— to have been 
quite premature. A circular has been issued by a committee 
of stockholders in Boston requesting stockholders to give 

owers of attorney to said committee to sell at their discretion, 

ut not under 70. The committee states that Mr. Thayer of 
Boston owned only 3@4 per cent of the whole stock, out of 86 
per cent owned in Boston. Mr. Enoch Pratt, Vice-President of 
the Philadelphia Wilmington & Baltimore Railroad, stated to 
a reporter that the sale had not been consummated nor could it 
be until March 15, the period set for the other Boston stock- 
holders to reach a decision as to whether they will sell at the 
price fixed or not. 


St. Louis Iron Mountain & Southern.—At a meeting of 
the stockholders of this railroad in St. Louis the following Board 
of Directors was elected: Henry G. Marquand, Jay Gould, 
Henry Whelan, Russell Sage, Joseph 8. Lowery, Frederick L. 
Ames, John T. Terry, Sidney Dillon, Samuel Shethar, Thomas 
T. Eckert, George B. McClellan, Rufus J. Lackland and R. C. 
Kerens, the two latter of St. Louis. The stockholders recom- 
mended an increase of bonds to provide means for laying the 
balance of the road with steel rails, the capital to be increased 

$35,000,000 and the income bonds of the company, bearing in- 
terest if earned, to be exchanged for 5 per cent fixed mortgage 
bonds on a basis of 107 for first preferred and 100 for second 

referred. The Auditor’s report shows that there are no funds 
rom the earnings of 1880 to meet any part of the interest on 
the first or second income bonds. Subsequently the Board met 
and elected the following officers: President, Henry G. Mar- 
uand; Vice-President, T. T. Eckert; Secretary and Assistant 
reasurer, 8S. D. Barlow; Treasurer, D. W. McWilliams. 


St. Louis & Southeastern.—An order was entered in the 
United States Circuit Court at Springfield, Ill., on the 25th inst., 
providing that the holders of the overdue bonds and coupons of 
the St. Louis & Southeastern Railroad must present them for 
payment to the Register on or before August 1, or be barred out. 


Western Union Telezraph.—The decision of Chief Justice 
Sedgwick was rendered on the motion of Mr. William 8S. Wil- 
liams to continue the temporary injunction restraining the 
Western Union Telegraph Company and the Union Trust Com- 
pany from issuing certificates of the increased Western Union 
capital stock, for the purchase of the two absorbed telegraph 
eompanies, and from dividing $15,526,590 among the Western 
Union shareholders. The Judge remarks that his opinion 
will be confined to the proposed distribution of the $15,526,590 
of stock. As to the other branches of the case, he held that on 
the procf there should not be an injunction. 


The statutes have made provision for increase of capital by telegraph 
associations of this kud. By section 18 of act of April 12, 1848, it is 
lawful for any association of persons organized under the act by their 
articles of assuciation 10 provide for the increase of their capital and of 
the number of their association. The 24th of the articles of this assoeia- 
tion provided that— 

Whenever the directors shall determine that it is for the interests of 
the company to extend its business by adding to the numbor of wires or 
conductors upon the liie- aforesaid, or by constructing any line or lines 
to operate in connection therewith, they shall enter their determination 
upon the minutes at large, and all such additions shall be made by an 
increase of the capital stock. and in no other manner. The Board shall 
fix the amount of increase necessary for the purposes aforesaid. 

The agreement does not propose to make any addition by means of 
that part of the co:.templated inciease of capital that is now under con- 
sideration. A compariso: of the ugreement with the twenty-fourth 
article shows that the increase of capital referred to by the former is 
not authoiized by the latte. The article says that the addition for 
wire, conductors and lines * shall b- made by an iucrease of the capital 
stock and in no other manner.” The agreement, however, provides 
that the increase of $15.526,590 is to be distributed tou present share- 
holders to represent the company’s investment of earnings in lines, 
wires and general plant since Juiy 1, 1866. [f a suggestion be made 
that if the articles had been obeyed these lines, &c., should have been 
added by the increase of capital stock, and the present intended dis- 
tribution is to compensate the shareholders for the departure from the 
articles, it may be sufficient at this point to say that the wrong as to the 
presentor past shareholdersis uot redressed by delivering to them 
shares of the proposed inc. ease of capital stock, inasmuch as that does 
not take out of the former investment the former earnings that might 
have gone to themin their ind.vidual right, but instead of earnings 
gives them shares on a capital, undivided, and with but a future right 
to earnings. e ° * * ° * 

I am, therefore, of the opinion that the Directors have not the power 
to distribute the proposed increase of the $15,000,000 of capitai stock in 
the manner provided by the ayreement. First, because it attempts to 
turn earnings to which, at their true value, the i:dividuai shareholders 
are entitle |, subject to the discretion of the Directors as to the propor- 
tion of earning it may be best to divide into capital stock, which the cor- 

ration has no power to conmipel the shareholders to receive. Second, 

ecausr, upou the preseut facts, an exchange of the interest of the 
shareholders, individu«lly or in tue agsregate, in the investments of 
past earnings fur the pr. posed shares, would be for less than the nomi- 
Dal value of the proposed capital. © . * 

Such part of the injunction as refers to the distribution of $15,526,590 
of the increase of capital stock should be centinued until judgment in 
the action. The motion in other respects is denied. 


—Judge Sedgewick afterward ruled that the Western Union 
Telegraph Company ca. issue its certificates of indebtedness for 
the 487 per cent. Tus, the officials claim, practically accom- 
plishes all that is required to complete consolidation. 

_—Judge Blatchford refused to grant either of the injunc- 
tions asked by the cable companies against the Western Union 
Vompany. 
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The Commercial Fines. 
COMMERCIAL EPITOME. 


Fripay Nieut, March 4, 1881, 

The unusual interest that is shown in the inauguration of 
President Garfield, which takes place to-day, has somewhat 
diverted public attention from business matters the past week 
The struggle in Congress over the funding bill continued to 
disturb the money market and exchanges, and was consequent. 
ly felt in mercantile circles, There has been a violent snow. 
storm in the Northwest, completely suspending railroad trang. 
portation over a wide region. Yet the prospects this evenip 
through the removal of temporary excitements andthe resum 
tion of railroad transportation, are good for a great and genera] 
improvement of the spring trade. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 
































1881. 1881.) 1880. 
Mar. 1. Feb. 1. Mar.1 
I ida cach iiruslahia aiken chinticetiaie tela bbls. 37,946 41,226 53,845 
rere tes. and bbls. 2,420 2,839 7,078 
idtndwrenpasdesuee eosenqal tes. 97,195 51,294 86,472 
Tobacco, foreign ............. bales. 32,608 21,577 0,870 
Tobacco, domestic ...... powell hhds. 43,051 48,330 34,449 
| ry bags. 67,525 69.801 147,313 
EE 6 wan setedabesoudl bags. 80,654 79,600 70,400 
Coffee, Java, &C............... mats. 157,500 173,852 8,000 
te nieien es ackinhennn kil hhds 25,577 21,383 84,490 
eee eo boxes 6,941 6,941 566 
din dinnedd hen a hice bags, &e.| 1,004,980 954,581 602,000 
Ras Khnncnuscrencesenge hhds 08 1,247 1,420 
Molasses, foreign... ........... hhds. 2,800 271 326 
Molasses, domestic............ bbls. 2,500 3,000 ws 
in ca deen is Odinnn imide No.| 260,500 218,300 63,2 
ES Seer ee bales 202,851 183,392 286,155 
EES Se nner bbls 77,851 71,784 56,574 
Spirits turpentine ............. bbis 3,210 3,191 5,800 
Dl ic cntins seedentnnbenateial bbls. 1,199 2,141 1,267 
SN SPS ee bags. 19,800 $8,650 50 
Rice, domestic.. .... . bbls. and tes. 2,950 2.995 1,380 
NS cis id weak idheaia wee bags. 55,700 63,474 None, 
i dcccdbenbwese mancoten bags. 10,500 7,000 11.500 
i nuceanwendn. cut ondewa bales 2,000 3,200 2.135 
ER eee bales. 55,400 44,500 49.739 
i. cecrededbenen sil bales. 1.327 2,000 21.27 





The provision market has latterly been quiet and the course 
of prices downward. The stand taken by the French Govem- 
ment in prohibiting the importation of American hog products 
is greatly detrimental to this market. To-day pork was noni- 
nal at $15 for old and $16 for new; May options quoted $1555 
bid and $15 80 asked. Bacon quiet and easy; long clear, 8%c¢.; 
short do., 836c.; half-and-half, 8'44@8%c. Lard opened a trifle 
under yesterday’s prices, ruled easy, and at the close was very 
unsettled; prime Western on the a quoted at 10°45@10°47%«,, 
with sales, to arrive, at 10°35c.; March contracts sold at 10°45¢c,; 
April, 10°45@10°473éc.; May, 10°50@10°5276c.; June, 10°52%:,; 
July, 10°5772@10°60c.; seller the year, 10°10c.; refined to the 
Continent, 10°65c. Butter is quiet and depressed. Cheese 
quiet at 12@13'4c. for prime to fancy factory. ‘Tallow easy at 
644@6 %e. 

Rio coffee has been quiet all the week, and has further de- 
clined to 12c. for fair cargoes; mild grades have been quiet for 
most kinds, but there have been large sales of Laguayra, the 
transactions involving no less than 10,000 bags within the range 
of 11@14c., the highest quotation generally ier i236c., and of 
Maracaibo, too, the sales have been important, thceugh not so 
large, embracing 5,900 bags, with the quotations at 10%@l3ec; 
at the close the market for Rio was steady but quiet, and mild 
descriptions were somewhat nominal. Rice has met with only 
a moderate demand, but prices have remained steady at the 
ge of last week. Spices have been quiet but steady. 

ea has brought steady prices at the auction sales. Raw sugar 
has fallen to 7@7%c. for fair to good refining, and business has, 
a greater part of the time, been very quiet, though within > 
day or two there has been rather more demand, and the tone P 
of the market has accordingly improved somewhat, without, > 
however, any advance in prices. At the close the market was] 
quiet but firm. Refined has been in fair demand at prices p 
showing no marked change from those last quoted; crushed | 
“y- — closed at 944c., cut loaf 944@95c., and granulated F- 
at Cc. ‘ 

Kentucky tobacco has been rather quiet. The sales of the | 
week are 650 hhds., of which 500 for export and 150 for home| 
consumption. Prices, however, are ally maintained ;8lugs, 
434@646c., and leaf 634@12%c. Seed leaf has been more 7 
active forcommon and medium grades of Pennsylvania growth, 
but otherwise quiet. Sales for the week are 1,880 cases, all the 
crop of 1879, as foliows: 1,580 cases Pennsylvania, 6@22c.; 200 
cases New England, part at 15@30c., and 100 cases State a 
private terms; also 700 bales Havana, 82c.@$1 15. 

In naval stores trade has been slow and prices have ruled 
easier at $1 65 for strained to good strained rosins, and 46c. for 
spirits turpentine. Petroleum has had a fair export movement © 
at 93c. for refined, in bbls. Crude certificates close a trifle 4 
steadier at 8554c. bid, after selling to-day at 85c. and at 8374 
yesterday. Wool has been more active, and holders are @* 

osed to feel encouraged that present prices will be maintail 

[etals are quiet with the exception of lead, which was m0l¥) 
active at a decline to 4°80@4°823éc., and of rails, which were Be 
demand at $47 50@$50 for iron, to arrive, and $63@$04 for” 
English steel. Ingot copper moderately active at 19 %@19 Ae 
for Lake. Clover seed dull and nearly nominal at 734@9/A¢. 

Ovean freight room has ruled at irregular and somew™ 
easier rates for charter tonnage, the supply of which has¥ 
creased of late, a | 


ah nS eh? 
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Om @) TTON. On Shipboard, not cleared—for 
| MARCH 4, AT— ~| Leaving 
. P.M. , Great Other | Coast- Stock. 
Frivay, P. M., March 4, 1881. peri, | France| Other | Const-| ovat, 
‘Tas MovEMENT oF THE Crop, as indicated by our telegrams | wewOrleans...... 34,168] 9,850/28,060] 354] 72,432/ 226.049 
| from the South to-night, is given below. For the week ending | Unarleston..7.. 2] 76'507| None.| o'ho0| 1os0| iieey| 74883 
this evening (Mar. 4), the total receipts have reached 133,931 | Galveston... -.| 23:109| 3:677| elooe| s’sea| abece| ata 
- i New York........| 5,500/ None.| 1,000] 7,000] *7.500 | 195'588 
4 bales, against 138,359 bales last week, 146,539 bales the previous | Other porte... 11,000| None.| 1,000] 3,000] 13000 | 57,304 
a _ 2 7 ‘ 7 —_— oun 
- week and pena ee eee Psi the total} = gotal.........| 97,584 | 24,427 | 59,666 | 15,188 | 197,865 | 662.787 
| ipts since the 1st o mber 670,086 bales, against mee 
t | recelp P oe Se ee eee 8 “Included in this amount there are 1,000 bales at presses for foreign 
K 4,280,271 bales for the same period of 1879-80, showing an increase | ports the destination of which we cannot learn. 
a since September 1, 1880, of 389,815 bales, 
- & The market for cotton for future delivery has been moderately 
_§ Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. | active, at variable and somewhat irregular prices. On Monday 
P Galveston ... .. 1,758) 4,135) 2,612) 2,436) 1,790) 3,593) 16,324 | there was much buoyancy, an advance of 17@22 points being made 
? Indianola, &c. cand bens soul oes iid 168 168 for thi d th t ki ] decid : 
} New Orleans. ..| 13,303! 16,210} 6,597! 136! 6,316] 7,733] 50,305 | £°F this crop and the next, making a less decided improvement. 
; Mobile.......--. 1,806 sar 1,721) 295) $47) 957| 8,324] But the close was tame, and during Tuesday and Wednesday 
Florida .... .... cece cee odes cous ous 153 . . . 
: Savannah ...... 3,181] 3,585) 2,493) 3,177) 2,698] 3,236] 17,390} PEs continued to give way, under the burden of large stocks 
Brunsw’k,&e.] —.... Re Es Gee Bs ..-.| and the liberal supplies coming forward, together with a very 
i Charleston ..... 2,303] 1,82>| 1,602] 1,535] 1,394! 1,202) 10,065 . . . 
4 tel ck OME: cd cd ck ee favorable opening of the planting season. On Thursday there 
: Wilmington .... 271 188} 241 248 28} 712) 1,688| was a feverish market, with frequent fluctuations, and finally 
rn Moreh’d C.,& ee 519 oe — ine 519 . 
: stare 1,366} 3,110] 2,204] 3,122] 1,566] 1,8001 13,668 | °™* decline aie the wae ciop. The advance on Monday was 
4 City Point,&e. Ee ee 847| 3,963] caused by a rise at Liverpool and favorable reports regard- 
0 New York...... go} 133] 1,117| 438] 314 92} 2,533]; vy "i 
> on epgaanit 650| 6ov| 1,204] 5791 707] 587| 4’307| 98 the state of trade at Manchester. ” day the market was de 
: Faltimore ... .. 367) = 157 37 “tie 20i} 381] 1,146] pressed and futures closed about ten pointslower. Cotton on the 
0 Philadelp’a, &o.} 951) 183) 645) 99) 441) 638) 2,557 | spot has been more active; the increased business is due, however, 
° Totals this woek 25,645 36.028) 20,473! 12.465) 16,505! 22,115]133,931 | to more liberal offerings and some reduction in values. Quota- 
5 _ For comparison, we give the following table showing the | tions were reduced 1-16c. on Wednesday and again on Thursday. 
0 week’s total receipts, the total since September 1, 1880, and the | The increased demand has been mainly for export. To-day 
; stocks to-night and the same items for the corresponding periods | there was a further decline of 1-16c., and the close was dull, at 
of last year: 11%c.for middling uplands. 
“ = al 188v-81. | 1879-80. | Stock. The total sales for forward delivery for the week are 626,800 
eee: 0 * . * . . 
: + A This |Sunce Sep,| This \Since Sep.| 551 | aa0 bales, including —— free on board. For immediate delivery 
, Week. | 1,1880.| Week. | 1, 1879. ’ | the total sales foot up this week 5,804 bales, including 3,023 for 
is Gulveston .... ... 16,324{ 545,49%) 6,451) 417,451/104,377| 62,776 | export, 2,781 for consumption, —— for specuiation, and —— in 
- Indianola, &c.. 16-} 13,972 34 ED cenit * nti : , : 
i New Orleans.....] 50,305|1,215,116| 33,623!1,275,140|293,681(320,671 | transit. Of the above, 300 bales were to arrive The follow- 
5 Mobile .... ...... j 8,324) 332,920) 3,469) 326,022) 49,615) 52,295 | ing are the official quotations and sales for each day of tha 
le Florida.... ...... 1531 19,663 169} 19,304) 5,086) ...... ve 
y Savannah..... .. 17,390| 764,201] 7,279} 684,263| 77,227| 61,072 | P® , 
oy Brunswick, &¢c.j ...-. ee NE + Webco -weemee — 
+5 Charleston ... .. 10,065{ 545,924] 3,635) 414,730) 55,360] 42,167 iin ane UPLANDS. NEW ORLEANS. TEXAS 
ma Port Royal, &c | 751) 46,274 591) 29,125) 2,743) 5,190] “warch 4. | Sat. | Moun|Tuex| Sat. | Mon|'Tues| Sat. |Mon.|Taes 
e Wilmington .....j 1,688{ 109,285; 451 72,942) 4,701) 6,574] ————— 
se M’head City,&«] 519 26,006 153 24,766 Ordin’'y.BP) Sipe | Bye | Bis | Brie | Sis | Sis | Sis | Sti | Shie 
| 006  kecodal “axdl. ti+ : 16 | Os 6 
at Norfolk.......... 13,664 594,206]| 7,488] 480,262) 24,299| 30,018 | A554 Ora_.| pisi’) pist®| pisilvorts roils {rote {roe |yoa!® 012 
; City Point, &c.} 3,965] 184,366] 525) 145,116] ...... i,708 | Str. G'd Ord 10716 L076 10716 ty oe ert L0%¢ 10% 109%g 
. New York........ 2,535 5} 10,215] 156,023/203,088/290,355 | Low Midd’g/11 4 ji) 4 jil%s 
or vedo ecto Rg " rt a poe ¥ ee vest SeetiwMiAl1i% |11% [1193 [115 ids (1355 [11% l1155 |1199 
BR ~ «eat cote ° ’ ° 9990 ih so Widdling.../11%g (11%: [11%i¢ 11136/111344 LLidpg LLM yg LL ¢: Llityg 
ge Baltimore .. .... | 1,144 21,373 221 14,914) 12,420) 24,174] 9 d..}12%4 (12% j12%4 — 12g {12% 122g 2lg /\1Z% 
Philadelphia, 557}. 32,630 525} 14,! 5 Ser. Gd Midj12%9 {12% (12% {12% j12% [12% [12% |1Z% [12 
of phia, &¢ 2,55 32,063 393} 33,525} 14,500) 15,480 Midd’g Fair'13%3 {1323 |1323 {1333 (1333 |1393 11393 |13%3 |13%% 
S0 a 122,994 1.670.08¢L 78,451/4,280,2711860,652/926,331 | Pair........ 137g |13%g [13% j1l4%g [1446 [144s Ilitg 'lilg ilils 
0.5 , : ; 
a The exports for the week ending this evening reach a total a BR | Pet. Wed) Se | Ove) wee ee 
ly of 113,126 bales, of which 55,173 were to Great Britain, 16,460 to | Ordin’y.@m| 814 | 83,,/ 816 | 8% 8316 | Sle | Sly 3316 8 
he F Fra ; ; ‘ Strict Ord..|; 873 | 8t4ig S% | 9 851g, K7% | 9 81514) 87% 
nee and 41,488 to rest of the Continent, while the stocks as | 3964 Ord _| 97% | 911g) 9% (10 915.¢' 97 110 91536 97%, 
y- i i 52 4tr. G’d Ord 10 103;g |10%4 [101g [LUT |1033 [101g [107g 11038 | 
at made up this evening are now 860,652 bales. Below are the ee. Care 1ote6 107%e Othe! 1135 TUS” [Liteg {t3eg (1118 [1 11V, 
as exports for the week and since September, 1, 1880: Btr. L’w Mid}115,;6 1134 |113y¢ (11%4 jLi%s |1171¢ ]11%¢ 11!e |11%4., 
3k -—— middling... 1llg 11716 ty Ho ttl aaa ts, i238" ti 
F 8 » 9 9 2 wD ‘ ‘ 
ne 2 Week Ending March 4. From Sept. 1, 1880, to Mar. 4, 1881. —s Mid 12116 o 12/6 121 i 125, 1‘ 2918 L‘ il, t 125, 12946 
ut, Exports Evportea to— Exported to— Widd’g Fair|131;,_ 13 1225436) 1354¢ [13% [1431g [13%1¢ 13% [133y¢ 
5 from— “gir... 13133g 13% I13tligildtlig [14 1315,,j14:,¢ 14 1319)¢ 
4 Great France! Conti Total | Great Frence Conti- Total 
4 i Brit'n. nent. | Week.| Britain. nent. : STAINED. Sat. | Mon) Tues|Wed/ Th.| Fri, 
* . Galveston..... 2,449} 2.083] 7,750] 12,232] 210,397] 32,909] 66,491] 309,797 a eb! 8 8 8 715161 77%. | 7134 
; New Orleans. .| 23,256) 11,472] 7,138} 41,866] 606.967|231,492| 195,589)1,083,958 | grrigt Goud Ordinary.....--.---. 9 9 9 815.6) 87% | 813i¢ 
: Mobile......... a EN Bay SeRe 50,943| 13,476] 5,769) 70,188 | Low Middling.... ... eienbydawess 97g | 978 | 9% | 913g 9% | Olly 
he F SES Py See See eee ees ee eee aa eee PE, isenegeenaceqsseeneeess 11 {11 {IL 1015) g)10% 1201346 
me | Savannah ..... fo 13,167} 20,345| 175,167] 30,892) 206,334) 412,393 | > 
gs, Charleston *...{ 1,431] 2,643) 11,133] 15,209] 172.563| 50,392 — 974,968 
ore F Wilmington...) 1,136) ......4 0 ...... 1,186; 55,519) 1,444) 11 68,185 KET AND SALES. 
th, § Norfolk........ BOOP accgsdh: iseet 5,460} 258.969) 2,850) 1,812) 263,631 eee 
rhe New York..... 10,160 310 1,600} 12,070] 217.994/ 25,515| 47,015) 290,524 
00 Boston ........ i ae BOE GUTER oi cece cvvese 57,763 SALES OF 8POT AND TRANSIT. FUTURES. - 
‘at Baltimore 645) ...... 700] 1,245} 67,505) .. ... 14,132 81,637 SPOT MARKET Tra Deliv- 
my Philadelp'a,&c] 1,517] .....4 ...... 1,517| $3,817] ...... 10% 33,410 CLOSED. 1 pa nl eit, | Totas.| Sales. | erieg 
Te pene Hitt Aiea Mion 
led | Total ........ 55,178) 16,460} 41,488) 113,126) 1,007,104/388,880 _ 700,479} 2,996,468 a ne ee -..| 430) 79.700] 500 
for Total 1879-801 63,061] 9,601] 34,785] 107,467|1,007,641|268.815] 604,954|2,570,040 | Won _|Firm........ .... 897} ....) ....| . 597/154,600) 400 
ent © inh —__. | Cues .\Steady .......--. 3 eset some rr Bays aa 
ile © “Includes exports from Port Royal, &c. nll com ha iy — be ") 2") "5021 77,800) 2.600 
. é In addition to above exports, our telegrams to-night also give | gy. ig't & ay tag di dec| 927) 445) ....) ....) 1,872]115,100) 1,300 
od. us the following amounts of cotton on shipboard, not cleared, at Se ean eee ee 3,023' 2,781 ..-. 5,804]626.800! 7,300 
ore | the ports named. We add similar figures for new York, which | —— Pareeesss 
> in) are prepared for our special use by Messrs. Carey, Yale &| ‘he daily deliveries given above are actually delivered the day pre 
oe Lambert, 60 Beaver Street. vious to that on which they are reported, 
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Tue Sates anp Prices or Futures are shown by the follow- 
ing comprehensive table. In this statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 
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* Includes for December, 1881, 500; also sales in September for Sep- 
tember, 621,400; Sept.-Oct. for Oct., 946,500; Sept.-Nov. for November, 
762,100 ; Sept.-Dec. for December, 1,464,500; Sept.-Jan. for Januxry 
2,588,900; January for January, 1882, 300. 

Transferable nag = Arann mms 11°30; Monday, 11°45; Tuesday, 11°40; 

ednesday, 11°35; Thursday, 11°35; Friday, 11°25. 

Short Notices for March—Saturday, 11°22@11°25; Monday, 11°36@ 
11°40; Tuesday, 11°37; Wednesday, 11°33; Friday, 11°26. 


The following exchanges have been made during the week: 
-40 pd. to exch. 500 Apr. for Aug. | °11 pd. to exch. 200 May for June. 
-40 pd. to exch. 100 Oct. for Sept. | -€8 pd. to exch. 500 Mar. for Apr. 
"12 pd. to exch. 200 May for June. | ‘25 pd. to exch. 200 Apr. for June. 

THE VistBLE Supply oF CoTTon, as made up by cable and 
telegraph, is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 


complete figures for to-night (Mar. 4), we add the item of exportg 
from the United States, including in it the exports of Friday 
only: 


1881. 1380. 1879. 1878, 
Stock at Liverpool..... --bales. 711,000 521,000 556,000 663,000 
Stock at London.... ....-...--. 44,700 27,346 62,750 10,250 





a 


Total Great Britain stock. 755,700 548,316 618,750 673,250 
































Stock at Havre........ =. sansintlins 129,000 48,500 143,750 256,500 
Stock at Marseilles.... ....... ° 4,580 1,182 1,500 5,000 
Stock at Barcelona........ ... - 29,300 28,747 30,000 23,250 
Stock at Hamburg....... veulines 5,000 3,500 4,500 8,500 
Stock at Bremen.............. 23,800 15,210 22,500 35,750 
Stock at Amsterdam........... 31,900 28,300 42,750 36,750 
Stock at Rotterdam .... ...... 1,080 1,002 8,500 10,500 
Stock at Antwerp.............. 884 420 3,500 6,500 
Stock at other conti’ntal ports. 6,910 2,346 6,000 5,500 

Total continental ports.... 237,454 129,207 263,000 388,250 

Total European stocks.. .. 993,154 677,553 881,750 1,061,500 
India cotton afloat for Europe. 163,000 130,117 116,000 154,000 
Amer’n cotton afloatforEur’pe 626,000 512,039 663,000 585,000 
Egypt,Brazil,&c.,afitforE’rpe 23,000 35,280 21,000 41,000 
Stock in United States ports .. 860,652 922,384 715,640 771,649 
Stock in U. B. interior ports... 164,387 172,661 103,303 112,101 
United Stetes exports to-day.. 24,000 3,000 22,000 9,000 

Total visible supply.......-. 2,354,193 2,483,034 2,522,693 2,734,250 
Of the apove, the totals of American and other descriptions are as follows: 

American— 

Liverpool stock........ .. ------ 337,000 336,000 427,000 501,000 
Continental stocks............. 185,000 128,000 225,000 310,000 
American afloat for Europe.... 626,000 542,039 663,000 585,000 
United States stock............ 860,652 922,384 715,640 771,649 
United States interior stocks.. 161,387 172,661 103,303 112,101 
United States exports to-day... 24,000 3,000 22,009 9,000 

Total American............ 2,397,039 2,154,084 2,155,943 2,321,750 

East Indian, Brazil, &¢.— 

Liverpool stock..............-. 174,000 135,000 129,090 159,000 
RGIIEE, cnccccccceessescce 44,700 27,346 62,750 10,250 
Continental stocks .... ........ 52,454 1,207 38,000 48,250 
India afloat for Europe....... - 163,000 139,117 116,000 154,000 
Egypt, Brazil, &c., afloat... .... 23,000 35,280 21,000 41,000 
Total East India, & ........... 457,154 328,950 366,750 412,500 
Total American................ 2,397,039 2,154,084 2,155,943 2,321,750 

Total visible supply........2,854,193 2,483,034 2,522,693 2,734,250 
Price Mid. Upl., Liverpool .... 638d, 738d. 55, ¢d. 6igd° 


The above figures indicate an increase in the cotton in sight 
to-night of 371,159 bales as compared with the same date of 1880, 
an increase of 331,500 bales as compared with 1879 and an in- 
crease of 119,943 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
ncluded the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other 7 
That difficulty no longer exists, and we therefore make the f 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the oid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen ‘owns for 
the seven towns in the preceding table. 
























































Amcrican— 1881. 1880. 1879. 1878. 
Liverpool stock.... ...... bales 537,000 386,000 27,000 504,000 
Continental stocks...........- 185,000 128,000 225,000 340,000 
American afloat to Europe.... 626,000 542,039 63,000 585,000 
United States stock............ 860,652 922,384 715,640 771,649 
United States interior stocks.. 288,546 303,279 165,619 192,465 
United States exportsto-lay.. 24,000 3,000 22,000 9,000 

Total American............ 2,521,198 2,284,702 2,218,259 2,402,114 

East Indian, brazwu, é¢.— 

Liverpool stock............-.-- 174,000 135,000 129,000 J 
Cees GRRE. occsccoccee cocece 44,700 27,346 62,750 10,250 
Continental stocks............. 52,454 1,207 38,000 45,250 
{ndia afloat four Burope........ - 163,000 130,1 17 116,000 154,000 
Egypt, Brazil, &c., afloat...... 23,0¢ 35,280 21,000 41,000 
East India, &c.... .. 457,154 328,950 366,750 412,500 
eco aanedionn scbaduidabued 2,521,198 2,231,702 2,218,259 2,402,114 
Total visible aupply ....... 2,978,352 2,613,652 2,555,009 2,814,614 


qae~ Last year’s statement has been corrected, as some of our 
figures failed to reach us by cable a year ago, as was stated in 
the CHRONICLE at that time. 

13" The imports into Continental ports this week have been 
18,100 bales. 

These figures indicate an increase in the cotton in sight to- 
night of 364,700 bales as compared with the same date of 1880, an 
increase of 393,343 bales as compared with the corresponding date 
of 1879 and an increase of 163,738 bales as compared with 1878. 

Av THe Lyrerton Ports the movement—that is the recvipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the following 
statement: 
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Marcu 5, 1881. J 
| Week ending Mar. 4, ’81. 

Receipts.|Shipm’ts| Stock. Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 3,639| 4,834] 25,136 864] 1,147] 14,253 
oe eA -| 1,715] 3,902] 18,720 619 989 | 15,365 
Macon, Ga.... -. 64 623 8,422 196 477| 3,365 
Montgom’ry,Ala.| 1,209 1,812 | 10,606 780 1 259 7,533 
Selma, Ala.... -. 751 990 7,133 531 1,639 3,953 
Memphis, Tenn..| 15,334] 11,058 | 83,403 9,361 | 14,314 |113,597 
Nashville, Tenn.}; 2,241 2,299 | 10,967 1,502 99 14,595 
Total, old ports..} 25,533 | 25,518 |164,387 13,883 | 20,815 }172,661% 
, Texas .. 750 572} 4,900 220| 1,005] 2,767 

a. Tex...| 1,441 1,777 2,925 250 400 60 
Shreveport, La..| 2,384 1,678 | 11,752 1,411 964] 12,252 
Vicksburg, Miss. 6,707 6,279 8,327 1,890 3,245 4,757 
Oolumbus, Miss. 737 1,039) 6,939 156 187 | 2,277 
Eufaula, Ala.... 530 807| 3,i31 281 836 | 2,767 
Griffin, Ga....--- 470 534 791 108 22 1,243 
Atlanta, Ga.....} 2,135 -e-- | 21,558 715| 3,873] 10,233 
Rome, Ga.... --- 1,926 2,290 9,121 93% 1,606 4,345 

Charlotte, N.C..; 1,225) 1,225 900 265 120; 1,49 

St. Louis, Mo....} 8,246 6,219 | 44,336 8,318 9,453 | 76,57 
Cincinnati, O....| 6,225) 5,980] 9,879)) 11,180) 10,778} 11,313 
Total, new ports| 32,776 | 28,400 |124,159 || 25,728 | 32,489 |130,618 
Total.all ......-. 58,309 | 53,918 |288,546 || 39,611 | 53,304 |303,279 

« Estimated. 


The above totals show that the old interior stocks have in- 
creased during the week 15 bales, and are to-night 8,274 
bales less than at the same period last year. The receipts at 
the same towns have been 11,650 bales move than the same week 
last year. 


REcEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-perts. 


RECEIPTS FROM PLANTATIONS. 










Week Receipts at the Ports. 
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150,841 130,757 


145,784 





78.451'133.931 

The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 4,916,889 bales; in 1879-80 were 4,576,249 bales; in 
1878-79 were 4,079,797 bales. 

2. That, although the receipts at the out-ports the past week 
were 133,931 bales, the actual movement from plantations was 
only 129,540 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 


the same week were 64,758 bales and for 1879 they were 78,447 
bales, 


WEATHER Reports BY TELEGRAPH.—Our telegrams to-night 
Show that the weather still continues favorable at most points in 
the South. With the exception of storms in a few districts, the 
Tains have been light. Farm work still progresses favorably. 

Galveston, Texas.—It has rained hard on two days the past 
week, the rainfall reaching one inch and thirty-nine hundredths. 
The rain was confined to coast belt. In the State 5 generally the 
weather has been favorable, and preliminary farm work is pro- 
proming rapidly. Average thermometer 61, highest 70 and 
owest 50. Rainfall for the month of “ bruary eight inches and 
thirty hundredths. 

Indianola, Texas.—It has rained hard on one day, but ex- 
tended only a short distance inland. The rainfall reached one 
inch and forty-six hundredths. Farm work is progressing favor- 
ably. The thermometer has ranged from 53 to 75, averaging 63. 
For the month of February the rainfall was four inches and 
twenty-three hundredths. - 

Corsicana, Texas.—We had drizes on one day the past 
week, the rainfall reaching only two hundredths of an inch. 
The weather is favorable and farmers are active. Average ther- 
mometer 61, highest 80 and lowest 35. Rainfall for the month of 
February three inches and fifty-seven hundredths. 


64 


Week ending Mar.5,’80. | Dallas, Texas.—We have had no rain the past week. 





| 


| 


Farm 
work is pushing. Wheat looks well. Average thermometer 
61, highest 80 and lowest 35. During the month of February 
the rainfall reached five inches and eighty-five hundredths, 

Brenham, Texas.—We have had no rain the past week. 
Plowing is progressing. The thermometer has ranged from 45 
to 80, averaging 62. Rainfall for the month of February three 
inches, 

Waco, Texas.—We have had no rain the past week. Plowing 
and other crop preparations are progressing vigorously. Aver- 


on age thermometer 60, highest 77 and lowest 36. Rainfall for the 


month of February three inches and fifty hundredths, 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—The weather has been fair to clear 
and dry the past week. The roads are in very good condition. 
Average thermometer 56, highest 81 and lowest 37. 

Vicksburg, Mississippi.—tit has rained on one day the past 
week and the balance has been pleasant. 

Columbus, Mississippi.—We have had an unusually severe 
storm the past week, the rainfall reaching three inches and 
sixty-seven hundredths. The thermometer has averaged 42, 
ranging from 31 to 52. 

Little Rock, Arkansas.—Saturday and Wednesday of the 
past week were cloudy, with rain on Saturday; the rest of the 
week has been fair to clear and pleasant. The rainfall reached 
forty-two hundredths of an inch. Average thermometer 48, 
highest 75 and lowest 26. During the month of February we 
had rain on nine days and snow on three days, the rainfall 
reached five inches and fifty-seven hundredths, The thermometer 
ranged from 16 to 71, averaging 39. 

Nashville, Tennessee.—lt has rained signi on three days 
the past week, the rainfall reaching thirty-six hundredths of an 
inch. Planters are sending their crop to market freely, so as te 

repar¢ for planting. Average thermometer 47, highest 68 and 
owest 29. 

Memphis, Tennessee.—It has rained on four days the — 
week, the rainfall reaching one inch and five hundredths. The 
thermometer has ranged from 30 to 69, averaging 51. 

Mobile, Alabama.—We have hada severe rain on one day, 
and it was also stormy on one day the early part of the past 
week, but the latter portion has been clear and pleasant. The 
rainfall reached two inches and sixty-two hundredths. The 
thermometer ranged from 39 to 71, averaging 58. Rainfall for 
the month of February eight inches. 

Montgomery, Alabama.—We had rain on two days the -_ 
part of the past week, and the latter portion has been clear an 
pleasant, but cold. The rainfall reached one inch and forty- 
three hundredths. Crop preparations are active and progressin 
well. The thermometer ranged from 36 to 75, averaging 56. 
Rainfall for the month of February seven inches and six hes 
dredths. 

Selma, Alabama.—We had rain on one day the past week, 
— balance of the week has been pleasant. Itis now turning 
cold. - 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We had a slight shower on Sunday of the 
— week, with scarcely any rainfall. The rest of the week has 

een pleasant. Planting is making good progress, and a great 
deal of guano is being sold. Average thermometer 55, highest 
73 and Jowest 33. 

Columbus, Georgia.—-It has rained lightly on two days the 
ast week, the rainfall reaching fifty-six hundredths of an inch. 
he thermometer ranged from 41 to 72, averaging 56. Rainfall 

for the month of February eight inches and seventy-three 
hundredths. 

Savannah, Georgia.—We have had rain on two days the 
past week and the rest of the week has been pleasant. The 


rainfall reached sixty hundredths of an inch. Average ther- ° 


mometer 58, highest 74 and lowest 39. 

Augusta, Georgia.—It was showery on three days the early 
art of the past week, the rainfall reaching ninety-one hun- 
redths of an inch ; the rest of the week has been cloudy, with 

cold winds. Average thermometer 55, highest 74, lowest 38. 
Rainfall for the month of February three inches and ninety- 
eight hundredths. 

Charleston, South Carolina.—It has rained on two days the 

past week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has ranged from 38 to 70, averaging 50. 


JuTE Butts, Bacarna, &c.—The market has been quiet, and 
little business has been transacted. A few inquiries are reported 
for small parcels, but large lots are hard to move, except at low 
figures, and these holders are not willing to —— 
easy, and the market closes at 9%4c. for 1% lbs., 
lbs. and 10%@llc. for standard grades. Butts have con- 
tinued to sell, and prices show no change. The transactions 
for the past month, here and in Boston, aggregate 20,000 bales, 
part spot and part to arrive, at 2 7-16@2%c., as to quality. At 
the clese the market is steady at 2)6@2%c., the latter for a 
prime grade. 


OVERLAND CoTTon FoR FeEpruary.—In our editorial columns 
to-day will be found our overland statement and other figures 


and facts which we usually give in connection with it. | ! 
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shipments since January 1 show an increase of 23,000 bales, 

far . . 

the movement at Calcutta, Macras, Tuticorin, Carwar, &c., fcr 

the same week and years has been as follows, 

COALCOTTA, MADRAS, TUICORIN, CARWAR, RANGOON AND KURRACHBE., 
nee. 
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CoMPARATIVE Port Receipts AND Dartty Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, | 
as the weeks in different years do not end on the same day of the 
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orts this year were 382,599 bales more than in 1879-80 and 
61,964 bales more than at the same time in 1878-79. By adding 
o the above totals to Feb. 28 the daily receipts since that time, we 
hall be able to reach an exact comparison of the movement for 






















































































i atl ded to our other standin | 

| month. We have consequently ad J Shipments this week. Shipments since January 1. 

| tables a daily and monthly statement, that the reader may Weer 7 - —— 

| constantly have before him the data for seeing the cpap ’ ets: : Contl- | Totul. ponent Conti ete 

1) ie . ovement each mon : . : 

he. moverpent Soe Che years momed. “The m Dl cismah’ uswtee 1,000 | 1,000] 59,000! 48,000! 107,000 

tf i since September 1 has been as follows: (ipa Siereirate? Se rene Ee tee 11,000 6,000 17,000 

ia = SE centens 2,000 | 4,000 | 6,000] 29,000} 14,000] 43/000 

yi tt Year Beginning September 1. 1878 seaeceéeot escceacst GF eoevoaco 4% «66000 13,000 19,000 32,000 

it i ae 1879 1878 1877 1876 1875 The above totals for this week show that the movement from 

i f Seri i tt _— ' __ | the ports other than Bombay is 1,000 bales more than for the 

i} Sept’mb’r| 458,478] 333,643) 288,815] 98,491) 236,86-| 169,077 | same week last year. For the whole of India, therefore, the total 

i October..} 968,31°| 888,492) 689,261] 578,533) 675,260) 610,316 | shipments this week api since January l, 1881, and for the cor... 

} Novemb’rl1,006,501| 942,272! 779.237) 822,193| 901,39:| 740,116 | responding weeks and periods of the two previous years, are ag 

| Decemb’r| 1,020,802] 956,464] 893,661; 900,119) 787,769) 821,177 | follows. 

i January .| 571,701} 647,140] 618,727) 689,610) 500,680) 637,067 wi nnn Mh A oe EB 

Iie February.| 572,723) 447,918| 566,824) 472,051) 449,686, 479,801 cite 1831. 18380. 1879. 

E | 3,836,564|3,561,300/3,551,655/3,457,554 | 4 al! Hurope| his {| Since | This | Since | This | Since 

, one - ees 6,515, 55075,508. _— Srom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 

i receipts Feb. 28...) 84°28 86°27 81:95 87°95 2°50 Bombay.... ... 44,000, 153,000; 16,000) 130,000) 20,000) 90,000 

Hy | : a All other p’rts 1,000, 107,000) ...... 17,000; 6,000 43,000 

if This statement shows that up to Feb. 28 the receipts at the — a 
Total ...... 45,000 260,000; 16,000; 147,000} 26,000) 133,000 























This last statement affords a very interesting oy mag of the 


total movement for the week ending Mar. 3, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 






























































































































































ia the different years. we have made with Messrs. Davies, Benachi & Co., of Liverpool 
th i: | and Alexandria, we now receive a weekly cable of the movements 
ie 1881. | 1880. 1879. 1878. 1877. 1876. | of cotton at Alexandria, Egypt. eae are were receipts 
ii ee - ° n . 
I Hy Tot.Ju.31 |4,025,00 3,763,011 /3,269,7 1013,039, 246|3,101,969|2,977.752 i WOES GES Sek Che coemeapenemy Woe 
i i Feb.1...| 22.952) 8. | 36,304] 23,495] 23,4165] 20,601 P — ete 
i. » ¢... 18,075; 22,580 8. 19,795] 22,487) 20,117 Alexandria, Eyypt, 
' i “ 3...| 21,769} 20,334) 23,729 S. 283,011] 23,716 Mar. 3. 1881. 1880. 1379. 
ie “ 4@..| 27.958) 15,293] 33,563] 35,5411 8. | 17,084 Recoipte (cantare — 
a “ 5 ...| 26,031) 15,532) 23,999} 20,000] 28,732} 19,076 This week....| 63,000 . 25,000 28,000 
ie “ 6... 8. 21,925, 23,376! 22,313] 25,353) ~— 8s. Since Sept. 1) _2.955,000 3,170,000 1,505,000 
ie “ 7...) 20,763) 11,28 | 25.634) 16,653) 17,146] 20,332 This | Since || This | Since || This | Since 
l¢ eS 23,485 8. 24,175; 22,806) 19,637) 26,011 weel:. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1, 
ij q ad 9 ° 18,721 31,438 8. 15,100 25,76 14,452 Ex orts (bales)— | 
fi = 359... 17,049} 12,915) 34,476 8. 18,706; 20,184 0 Liverpool......... ,000} 179,000/|10,000/241,500'| 5,000/ 134,000 
ts “11 ...| 27,674) 13,057) 19,174) 26,965 8. 19,055 | To Continent ........ | 4,633) $6,121/| 2,000/140,498)) 1,500) 58,000 
7. ~ 13 [aE a es ee ee Total Europe...... '10,683/265,121/| i2,000/381.998 | 6.500]192,000 
i a ae we aise pega peepee pen By Te * A cantar is 98 lbs. 
a ee - ae a mye Myon a isoi> | ,, This statement shows that the receipts for the week ending 
Ae 4 10,070 : oe dergprplen .,., | March 3 were 65,000 cantars and the shipments to all Europe 
i “16 13,579] 23,239 8. 13,245] 19,536) 16,948 | yoo 16.683 bales 
Pe *17....| 20,037) 18,058] 33,559 8. 11,673; 16,031 . : , 
7. “18 39.7741 14,386) 23,8201 30,281 8. 16.235 | Mancuester Market.—Our report received from Manchester 
a “19..| 17996 21.994; 11,730! 16.474, 19,420] 12,079 | -night states that prices for twists and shirtings remain un- 
M4 ton = 1 6.663 19.408} 14.337 18,071 8 changed, but that the market is duil, with a declining tendency. 
4 “01. | 262771 20,960) 24,159 14,650| 11,793| 27,636 We give poe nc lag to-day below, and leave previous weeks’ 
4 «99....| 15,760; 8. | 13,298 20,245; 7,329) 20,344 | Prices tor comparison: 
: “ 23....| 16,873} 18,634 8. 14,219] 18,965] 19,557 1880-81. 1879-86. 
7 “24....{ 22.963) 10,623) 28,476 8. 8,896] 17,282 ‘Coll’n Cott'n 
ie “25....4 39,540) 16,951) 20,275) 23,306 s. 15,875 32s Cop. S14 lbs. Mid, | 328 Cop. 814 Ibs. id. 
i “«96....| 25,645 21,964] 11,408) 12,421] 16,932] 11,904 Twist. | Shirtings. |Upds| 1wist. Shirlings. | Uplds 
Th * 97... 8. 13.805} 16.646} 13,396] 12,797 s. ‘ _ ate ns an) A te” Un ee ee ee 
* ot eo 36,728 14,109 19,941 13,253 11,368} 25,719] Dec31| v53010 |7 0 @8 1149 6% |10 @10%)16 9 @8 O | 6% 
HJ eee eae ae eee? Tae ...] 15,563] Jan._7| 97%010%)7 1ig@8 4'o} 6% [1033 @10%)7 O @8 3 | Thig 
is ion onthee: | " | “141 9%@10%9'7 0 @8 3_| 65g |1012 @10%I7 1%2@8 419/ 738 
ue Total. ....|4,593,528)4,215.929 3,836.56 i15,561,300/3,551,655/3.457.554 | 21 98@10ieG 97%a8 2% Odie |10'e @1047 3 @8 6 | 7, 
os me o- ~4”> ~~“ . - . ‘BC 
Bi Mar.1....{  20,473|  16.2°9) 10,544) 17,754) 6,325} 7,842] Pep, 4) 993010418 97328 27, 699 {11 @11%4/ 3 @8 6 74 
+ * 2....) 12,465) 12,171) 8. 9,568 9,782} 12,518] * 11! 933910%4/6 973@8 27s] 671g |i 1's @114J7 6 @8 6 | 70 
F _ sete ; = > ‘ 33 @ > @8 2%) 6 33 @ : @ ‘ r 
Ae A. | 2211S) 10,056) 19,655/ 32,935) 8. | 10.417 | prar 4! 919210336 101208 271 es _/1193 @12 {7 9 @8 9 | 7% 
iy Total..... 4,670,056 4,266,567/3,836,392 3,621,907/3,972,329 3,501,142 | THe Exports or Corron from New York this week show an 
a Percentage of tots!) increase, as compared with last week, the totai reaching 12,070 
it prt rec’pt» Mar 4/0 S532 | RTRP | RBB4 83°46 &3°54 | bales, aga:nst 6,176 bales last week. Below we give our usual 
a This statement shows that the receipts since Sept. 1 up to oe showing me eneerte on ange “a a re, nerd 
ie . ° 7 irection, for each of the last four weeks; also the total expor 
ib } to-night are new 403,219 bales — than they were'to the same and direccion since Sept. 1, 1880, ani in the last columa the total 
Ep day of the month in 1880 and 783,694 bales more than they were | for tue same period of the pr-vious year: 
fl t> the same day of the month in 1879. We add to the table] Exports or Corron (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 
= the percentages of total port receipts which had been received to Week ending— 1 Same 
if : March 4 in each of the years named. Total | period 
B 2 Exported to— Feb. | Feb. | Feb. |March| since |previ’us 
i » INDIA a Seapets Hy a ALL Port3.—The figures which 9. 16. | 23. 2. |Sept. 1.) year. 
= i are now collected for us, and forwarded by cable each Friday, of ere : = 41999 801 
of the shipments from Calcutta, Madras, ‘Tuticorin, Carwar, &. | Ou Relish pore wn “as. a ee 708 706 
; - : : : - Other British ports....... PORE: 702 ae, webbie 9,140 , 
lis enable us, in connection with our previously-received report from --— + 
ie Bombay, to furnish our readers with a full and complete India TOTAL TO GREAT BRITAIN] 3,800] 9,061, 4,452 10,160/217,994/229,507 
il movement for each week. We first give the Bombay statement | gayre... _... ean, 5301 260 10! 310} 25.515] 18,859 
Lia for the week and year, bringing the figures down to March 3. Ey SR anciied cencedl siepsal iewedel. woceedl sachet sede 
YW BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARs. TOTAL FRENCH. .......... 530 260 10 310) 25,515 18,859 
ea this week. | since Jan. 1. : 0.670 
i Conti- | Conti- This ro see Bremen and Hanover....| 642] 114) 1,414} 1,100} 24,098 oe 998 
Fe t Total. t Total. Weel J Dl Wideotasonedeees al estbde 3 16,152 ms 
fe — eek.| Jan.1. | Other ports. ...... candle EE - ciascniscdl -sonetill ieee 5,352| 2,224 
he x 
ha : TOTAL TO NoRTH. Evrore| 1,173| 114] 1,714, 1,600) 45,602| 35,892 
te 4 -*+ee 
ae Spain, Op’rto, Gibralt’r,&e} ......) .....-] ccc eee| cece 460|_ .----- 
tig tA Pad 191 All other....... peaniaiibheell: seman send aadt aaanid 953} 3,206 
by According to the foregoing Bombay appears to show a | 
esi * at ° * , =f gf nrranr | SVEME VE AEN, COU cece sewee| seeeeeh ceseeetl ences! eeeeee 413 3,206 
is decrease compared with last year in the wake receipts of 6,000 ieee . | tances Bo 
hg bales, and an increase in shipments of 28,000 bales, and the ! Granp Tora ............ 5,503! 9,435] 6.176 12,070)/290,524)287,40% 
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THe FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1880. 



























































sl New York. Boston. Philadelphia.| Baltimore. 
$ Bas os . . 

oa This , Since | This | Since | This | Since| This | Since 

week. | Sept. 1.| week. |Sept. 1.) week. |Sept.1.| week. | Sept. 1. 
N. Orl’ans| 5,724 108,999, 3,115, 7,220] ....../ .. HOE RSL. epee 
Fo | 2'020 75.953] -.....| 1556] 2.0... i . 
Savannah) 3,6VU4£ 193,424 O18) 21,675 142 20,137 825) 41,626 
Mobile ...| ------ | seeeee| eoeee- 2,075) ...... | eeeere| ceeeee|  ceeees 
Plorida..| ..-.-- > SAREE eee 8 EE, GEN. re cece 
8.Car'lina| 4,335 127,118} ......| 2.2...) essen Bras 769, 16,568 
N Car'lina} 1,935 34,170! ......; .... — perrs Smee 519) 17,603 
Virginia..| 4,180 195,027) rok) a errr 1,49/| 78,382 
North. pts| ....../ 4,600} 6,441 109,502] ......| ...... 52 132 
Tenn., &.! 2,583 98,805 2,639) 97,118) 1,338,28,516; 564) 19,482 
Foreign -. 147, 2,355, a ee “sabes 1 anedetie.” i wedilel 

| | 

This year. 23,631 845,012 13,325 292,236 1,480 50,595, 4,226 173,793 
Last year. 24,901 885,192. 5,161'347,344 1.157,73,832. 3,230/141.765 











SHIPPING NEWs.-—-The exports of cotton from the United 
States the past week, as per /atest mail returas, have reached 
103,254 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published ir 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this weelx. 
Total bales. 
New YOrRK—To Liverpool, per steamers Acrington, 883.... 
Adriatic, 920....Arizona, 2,041... Celtie, 937....Gallia, 
341....City of Richmond, 448....Hecla, 1,141....8irius, 


Ee code Mis de wdncanoe+aceces no A eee a 10,160 
To Havre, per steamer Ville de Marseilles, 310............... 310 
To Bremen, per steamer Main, 648.. .bark Leocadia, 452... 1,100 
To Hamburg, per steamer Wieland, 500.......... .2.......... 500 


NEW VURLEANS—TIo Liverpool, per steamers Catalan, 2,845.... 
Erl King, 4,800....Yurac Bat, 4,300... per ships Dread- 


Wee, SISOS. .. MOTORNROE. GAGE. «occccccccccscccccovcesss> 22,149 
To Havre, per ships Caledonia, 4,315....George A. Holt, 

,461....Marcia C. Day. 3,212....Narwahl, 4,911.......... 16,899 

To Bremen, per bark Rachele, 2,266. ........... ..0..2.0-e0e-e 2,266 

To Hamburg, per steamer Eastbourne, 1,213................. 213 

To Rotterdam, per steamer Peer of the Realm, 1,499.... .... 1,499 

To Genoa, per barks Guiseppe Sanata, 1,400....Madawaska, = 

RE EAL RERIEE AIEag a ae ep I 2,900 

To Vera (ruz, per steamer City of Merida, 1,505............. 1,305 

To Lampico, per steamer City of Merida, 10........ .......... 10 

MOBILE—To Liverpool, per ship Senator Weber, 4,725........ —-. 4788 
CHARLESTON—To Liverpool, per barks Hecla, 2,550 Upland and 
208 Sea Island....Ponema, 2,034 Upland and 269 Sea 

EEA RCS ee er ES BAEC EE I NE Pe EOP eee Seer 5,061 

To Havre, per bark Sosterk, 1,050 Upland.................... 1,050 

To Barcelona, per bark Espana, 1,743 Upland................ 1,743 
SAVANNAH—To Havre, per bark Esra, 1,400 Upland and 15 Sea 

I ied asia ta hits ids wink AL RO ONE LSU TL AS UY Ye Lee ae 1,415 

To Bremen, per bark Rimfaxe, 1,971 Upland................. 1,971 


Texas—To Liverpool, per barks Lynton, 2,600. .Pater, 1,636... 
Tamora, 1,784....Therese, 3,893....Venus, 2,648....per 
IN SI tik nil i ons enall Deiaidhe BAe audndh ebibihnen tes ie 14,484 

To Bremen, per bark Tolomeo, 1,655....per brig Bessel, 849. 2,504 
To Vera Cruz, per steamer Whitney, 609...................... 609 


NORFOLK—To Bremerhaven, per bark Amphitrite, 1,006........ 1,006 

BALTIMORE—ToO Liverpool, per steamer Rossmore, 2,298........ 2,298 
ON—To Liverpool, per steamers Glamorgan, 230. ...Hiber- 

<< a @ i=) Reale 2,044 
PHILADELPHIA—To Liverpool, per steamers British Queen, 1,700 

ooo ARGiana, GOO. ... Lord Clive, 1,788. ....ccccccccoccccccsce 4,033 

Eee ae SSS CSS CESS STE SHEEESHEEEEESTESEHEEEEETEBOESC EEE 103,254 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen, : 
Bremer- Vera 
haven & Rot- Cruz & 
Liver- Ham- ter- Barce- Tam- 
pool. Harre. burg. dam. lona. Genoa. pico. Total. 
New York.. 10,160 RES AS RR aS SRR ey A ae SS 12,070 
N. Orleans. 22,149 16,899 3,479 1,499 ...... 2,900 1,315 48,241 
Mobile ..... Te ee eas 4,725 
Charleston. 5,051 1,050 ...... sir oct) A * pebiddihiiom .<elipiiibilie 7,854 
Savannah... ...... — RR Se ee rn eee er: ,38 
OX@s...... BOMBE. cacccc TD Scie alte “daduhem 609 17,597 
iE SE nea ate owe an cepsing: ‘snail 1,006 
i Gr ee ee” Beaded wane 2,298 
a I elites eerie eta | pile sali gk ee 2,044 
SI 7 i i oa ad . ,03 





Total... 64,954 19,674 10,560 1,499 1,743 2,900 1,924 103,254 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


ALTONOWER, steamer, before reported, at New Orleans for Antwerp. 
The injuries to steamer Altonower, by collision with the bark 
Ontario have proved, upon examination, to have been slight. It 
was only necessary to discharge a very small portion of her cargo, 
—- which was damaged. The only loss to cargo will result in 

andling. 

AYTON, steamer (Br.), before reported, from New Orleans for Rouen, 
which put into Halifax for coal, was to have proceeded on Feb. 26 
but was delayed to right cargo, which had shifted. 

BOHEMIAN, steamer (Br.), from Boston for Liverpool, before reported 
wrecked, lies in eight fathems of water on Cahir Rock, Dunlough 
Bay,in a bad position for working; 11 bales cotton have washed 
ashore ; nothing further washing ashore on Feb. 12. 

DIADEM, steamer (Br.), from New Orleans January 24, at Liverpool Feb. 
24, had her boats, rudder and machinery damaged. 

GARDENIA, steamer (Br,), before reported at Bremen from Savannab. 
Soe of the baies of cotton jettisoned by steamer Gardenia keep 
washing ashore at Wyck-on-Fohr. 

PEER OF THE REALM, steamer, from New Orleans for Rotterdam, with 
cotton and wheat, put into Key West Feb. 28 in distress, leaking 
and with sidepurt stove in. She would repair. 

Bc10, steamer, from Galveston, before reported at Savannah leaky, 
repaired and cleared thence Feb. 25 for Liverpool. The damaged 
cotton, amounting to 110 bales, and some loose cotton were sold 
by auctior at Savannah on Feb. 22 for $4,000. 

ADRIANA, = (Br.), before reported wrecked on Galveston bar. Up to 
Feb. 22 less than 100 bales had been removed from ship Adriana. 


The labor attending salvage is so great that it has now been 


determined to employ a battery with which to blow her dock 
away, and enable her cargo to be more easily reached. 

CITY OF RICHMOND, bark, before reported, ashore at Port Rhyfydd, u 
to Feb. 16 324 bales and a quantity of loose cotton had been land 
from the bark City of Richmond. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues. Wednes.| Thurs. Fri. 








=> > i — Lond 
Liverpool, steam d.| 739@930) 732@% 0) Ty0H9%30 T39@920 739 O99! 732@930 








Do sail...d.) 3444 | 31:54 | 31604 | 3;¢@ 4 | 33g@4 | yg 
Havre, steam....¢.|} 12@53| %@53-| %a53| 6@5 | lots) WOdg 

Do sail.. ....¢. lg lg be) ly lo ly 
Bremen, steam. .c. 5g 5g Og 5g Ong 5g 
Do _ sail..... ¢. lg lg ly lo lo lo 
Hamberg, steam.d. 53 5g Og a 5g 
Do sail...d. ly lg lo lg dy lo 











Amst’d’m, steam.c.| °9@1114¢) 59@‘11¢4 Sa @1lig) BA@11)\¢6) 5g @liig 5g@llig 
Do sail. ..d. vee tac eons | ewes wed bas 
Baltic, steam. ...d. 716 716 "16 | 716 714 716 
Do _sail....... c. 33 33 33 33 | 33 By 








-_—_—_— ee 


LIVERPOOL.—By cable froin Liverpoo', we havs t'ie followin s 
statement of the week’s sales, atocks, &c., at that port: 



































Feb. 11 ‘eb. 18. | Feb. 25. | Marek A. 
Sales of the week........ bales. 55,000 57,000 41,000 51,000 
Sales American .........-... ----| 45,000) 47,000; 31.000; 41,500 
f which exporters took .... 4,60 5,0 3,500 ,200 
Of which speculators took.. 1,710 2,700 3,000 3,700 
Actual export.......... aetna 3,7 4,400 0 3.200 
ETE TTT 19,600 21,000 22,506 17,000 
Total stock—Estimated........ , 663,0 718,000} 712,000!) 711,000 
Of which American—Estim’d| 515,000; 556,000! 556,000' 537,000 
Total import of the week...... 183,000; 124,000; 53,000} 62,000 
f which American. ........ 154,000, 105,000 1,000 32,5 
Amount afloat .... ..........6. 373,000). 380,000; 394,000) 421,000 
O? which American. ....... 327,900 408,000) 326,000 49,0 











The tone of the Liverpool market for spots and futures each day of the 
week ending Mirch 4, and the daily closing prices of spot cotton, have 
besn as follows: 



































Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
aseameaage Dull Moa. in 
Market, ? % q. 
fen) OS | ee Oe) ee ee 
Mid. Upl’ds, 638 633 6716 Glo 6716 63, 
Mid. Orl’ns 6716 6716 6's 6916 612 6716 
Market, ? ‘ihe 
5 P. M. 
Sales....... 6,000 | 10,000 | 19,000 8,000 8,000 8,000 
Svec.& exp. 50G 1,0JV 1,000 1,000 1,000 1,000 
Futures. — 
Market, . Closed . 
5 P.M. Steady. arm. a. Weak. Dull. Weak. 














The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 


























SATURDAY. 
li ad. Delivery. d. Delivery. d. 
by at a eremees 638 | Apr.-May ........ 61529 | June-July ...6936@ 193% 
Feb.-Mar..... ...- 638 | May-June ........ Uliso | July -Aug........ 65g 
Mar.-Apr.. ..- 633 @ 1330 
MONDAY. 
i : a 
ey 67; g@153, | June-July. ... 619.9 5g | Apr.-May ...... -- 6 16 
Feb.-Mar.... ve . 6716 July-Ang ..... ate xo | June-July... ...... pe 
Mar.-Apr.. ..61530@/16 Mar.-Apr necaiatt _.- -Gld39 Aug.-Sept......... oan 
Apr.-May .. 61530@ __ | Oct.-Nov ..... 6939 O16 Oct.-Nov.......... “ 
lo @l\ixo | Mar.-Apr......--. Glo pe epee 6llig 
May-June... ..617;0@ May-June ........ 65, | Aug.-Sept.. .. ....5% 
916@ 1930 
TUESDAY. 
ke chee Gle@lix0 | Aug.-Sept . - 634 @ 2939 May-June ........ 658 
Mar.-Apr. _.. -Glg@lizg | Oct.-Nov. ....658 @1339 June-July. aw ae <e 
Apr.-May .. .691¢@ 8Oas Diss sibhn sondad Glo ane = seers 
May-June ....-. 658 @ Mar.-Apr.... ....- Gly Sep:.-Oc men 
21eo@11,g@2!y0 | April-May .... ...6%16 Julv-Aug.... .6%@23g0 
June-July ..61146@2532 
WEDNESDAY. 
~ - ’ . —— . ll 
Mar. ...61539 @7;4@"332 | June-July ....-...- 658 Aug.-Sept ........ 6llig 
Mar.-Apr. : - '61399@ ARR MEEEE co0e- +0 2539 May-June.... .... gis 
- Tye@3go | June-July .....-.. 61930 | Sept.-Oct.. .......6) "30 
Apr.-May..... 61730@ 19 | July-Aug..... ..-. 65g | Oct.-NOV.......... H1¢ 
May-June... . 6!939@%16 
THURSDAY. 
19 
ES aa May-June.... 6173912 | July-Aug ......... 61939 
Mar.-Apr. ....-.--- 638 June-July ........ 69, g | Apr.-May ..... ... 67:6 
Apr.-May.... .. --6!°39 
FRIDAY. 
May-June .......- 61g Apr.-May .... «<-- 6716 | Aug.-Sept ........ 6 
June-July.... ---- 6%s Ma PRAM. ocncees pers. J wer Oe aidinihanl . 32 
Sept.-Oct.. ....... 6ldgo | July-Aug...... --- 61939 | July-Aug...... ... 16 








BREADSTUFFS. 
FRIDAY, P. M., March 4, 1881. 


The demand for flour was quite moderate all the week, and 
the only support which prices had was that derived from the 
comparatively small stocks and diminished arrivals, and the up- 
ward tendency of prices of wheat. The local trade was very 
slow, and the principal export movement was of special brands 
as they were deliverei on contracts. A snow storm in the 
Northwest, of unusual violence even for this season of violent 
storms, will probably keep back much flour from this market 
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a during the whole of the current month. To-day the demand Weels Week Week: Week 


if . : : ; Feb. 26. Feb. 28. Mar. 1. Mar. 2. 
/ was much more active at firm and improving prices. eee bbls. 142,63 ; 103,301 1 5493 _— oo E.. 
The wheat market has been gradually gaining strength. A em . conto de 
speculative effort to break down prices was defeated by the | (ym. 7.711772 Fetota 1818300 871098 sastnas 
activity of the export demand and the probable detention of | Oats...............-..-... 451,499 193,423 265,738 269,030 
ita RE TEE 79,16: 65,66 3,836 ; 
supplies by rail through the effects of thestorm. Yesterday the io 9: epee phase Di 23/1 37 31205 vist 4 +t 
market was buoyant; No. 2 red winter _ at $1 mer 22 on ON ye eae ee 1,636,909 2,320,151 1.727.475 1,953,J15 
the spot and for March delivery, $1 2174@91 2174 for April! The visible supply of grain, comprising the stocks in granary 
and $121 for May; and No. 1 white at $1 18@$1 1874 on the | at the principal points of accumulation at lake and seaboard 
spot and for March, $1 1834 for April and $1 1794 for May, | ports, and in transit by rail and on canal frozen in, Feb. 26, 1881; 
: i Wheat, Corn, Oats, Barley, * 
an advance of about 3 cents per bushel ina week. To day} 5. store ike —— oe hae saree sive. 
_ ‘there was some further advance, No. 2 red winter selling at Now | York Sea aanie 2,732 988 1,013,427 450,011 235,133 52,997 
| $1.23 on the spot; but the close was dull. Albany. we 107,00 22.000 126,000 324000 6 
Indian corn has shown an upward tendency, owing to smaller 5,201:465 1,547,490 283182 26 
i supplies, present and prospective. The regular demand has | Muwaukee. ...... 3,237,137 25,345 28,046 
i been slow, but in speculative activity there is seen some im- | DUUth.....------- 068'758 391.778 ae833 45,000 agi 








ae oe + as 
Lie, oo ee 
s saa Rael 


eat ep ay NE ee 








ee ere 


a 


-, nos othe inn mgr emg Supa v0; rents ep epenenngettn 
A Aa ne aN Ce I ie Ne oe ARERR CIN eS a RN ANN 
— Sabie SERN, = 


dtc Mle ve 5m 





SE 
RE tee x 
ST woe 























WO Oe @ 

















ca 
Seen ete ee 
Fe ae aod 
eos 


~~ 


! 
ER axsnenoswce = ae 
provement. Yesterday No 2. mixed sold at 57/£@58c. on the 2,490 19,439  ...... 
Pron “ Oswego ..... ..... 45,000 64,000 _...... 325,009 41,000 
spot and for March, 564@57c. for April and 5494@54%e. for | gt. Louis 1,362,778 2,113,207 73,402 42,718 .13,027 
May. The business in “steamer No. 2” mixed on the spot has | Boston. ........... 91,850 314,496 79,195 12,27 2,305 


| ‘ . 500 

if been at 56%6@37c. White corn has continued scarce, and a Montreal... nig ti A , 9 os432 117:190 ise eae 1,307 8,433 

moderate inquiry has caused a ge ye rise in prices. Peoria nA oe 438-186 309,510 82.777 eer} 11,836 

. j ‘ Indianapolis...... , ’ “ 
To-day there was a further advance, No. 2 selling at 587éc. on eee ehh 81154 127°774 81027 
the spot and 55%c. for May. Baltimore Tarai 1,200,708 $31,006 sikaes enies | <caat 
. ° e M PALL... cec-ccece ’ ) ’ st* Oa ’ > 
a ene pn — —n Lanse imp — Canal and river.. 1,328,282 4,056,435 76,669 380,000 16,430 
i van @ maltin as a tendency to 

is still dull, and the advance o 3 y Tot. Feb. 26,’81 23,748,690 15,514,231 3,427,506 3.036.710 767.919 

weaken prices. Feb. 19, '81...... 26,403,003 15,391,993 3,433,099 3,082,724 700,972 
Oats are without essential change. To-day the market was | Fe. 12, *81...... 27,167,389 16,097,696 3,534,647 3,197,564 692,485 


; 4 Feb. 5, ’81...... 27,495 99,062 3,443,994 3,405,281 736,729 
steadier, with No. 2 graded quoted at 4474c. for mixed and | Jan. 29,’81...... 28,005,5 724,076 3,465,926 3,538,372 797,463 


. 29,' 28,005,545 16,7 0" D : 
4614c. for white, and sales of futures embraced No. 2 mixed for PER, BS, "OO. -n00s 38,054,716 15,621,190 2,900,604 3,687,191 900,050 
April at 44%4c. 
The following are closing quotations: THE DRY GOODS TRADE. 


ow. Grain. Fripay, P. M., March 4, 1881. 
ce # bbl. $3 109 60 | Wheat— arch 881 


. 3 in 
Winter superfine eee 3 85@ 4 10 Spring. ..... es 1 0 a 18 The dry goods trade has been only moderately active the 
i pring superfine. ..... : ‘ ¢ ed winter... .. 2 2 3 + . “ys 
Hl Boring Sereessr-- Tope foo) mee winter, io.2 12240... past week, continued unfavorable weather having militated 
at, X and XXX... 4850 $ 25 olen: =n oes 1 14 @\ 20 against the demand for many spring and summer fabrics, A 
ers ‘g extras. 0@ orn—West. mixe 6 @ 5 ° ° . > ; 
‘ik do XX and XXX... 525@ 650} West, No. 2, new. 5719 531g slight further improvement was developed in the jobbing 
Cle aba Tey pot . a ae me aa -- oer ---» | branches of the trade, and both staple and department goods 
Boulthern, ba ‘ors’ and aac leilll South. yeli'w,new 57 @ 59 were distributed in fair quantities by leading jobbers; but the 
amily brands ...... 5 75 outh. wiite,new 2 iD . . 
South’n ship’g extras. 475@ 550) Bye........... a 98 @103 demand at first hands was spasmodic, irregular and somewhat 
Rye flour, supertine.. 5400 560 Oate—“Mixed ial we 42 @ 45 disappointing. Values have undergone no material change, 
Western, &e........ 2600 300 Barley—Canada W. 1 10 @ 1 27 but some outside makes of cotton goods are a trifle easier, and 
randy wine, cece opee ° rowed... 4 ° ° * . ° 
Buckw. ip. 100 ibs. 195@ 210| State, 2-rowed - 2 on there was a fractional decline in print cloths, notwithstanding 


4 
* Ww eg . wo 
: Bi Peas—Can’da,b.&f. 82 @ 95 |a threatened strike at Fall River. 
fia 
f 
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a (From the “ New Bork Produce Buchange Weelcty.”’) Domestic Cotton Goops.—The exports of cotton goods make 


+ Receipts of flour and grain at Westera lake and viver ports |a very fair showing, 3,881 packages having been shipped 
| for the week ending Feb. 26, 1881 from this port during the week ending March 1, including 
hi At— (196 fds.) (60 lbs.) (56 Lbs. 2 lbs. 8.) ¢ s) o Brazil, ritis ort merican Colonies, 59 to 
* | Qhicago....... 61,759 66,518 405.574 343,240 39.057 6,493 : ye 

a ene << — 69219 130.750 20.250 397500 57.360 4.760 | Uruquay, &c. The aggregate shipments (from this port) since 


Milil oledo......... «+0 DT (MEE «= ccnnes eeetee cceces : 

Ul §eteolt........ *908 99941 19'357 $366 fo17 777" January 1 have been 21,623 packages, against 16,293 for the 
re A | 
: 


| | Gleveland:°7::: 2,262 8:00 47,500 12,800 92000 O56 same time last year and 23,581 in 1879. There was a sluggish 
| FO ppppataaie 33380 12,000 275.275 755000 7100 9°650 demand for plain and colored cottons at agents’ hands, but a 
EE I enenowee sennes  nonese  comone _ cocnnr _coosee _ossens fair business was reported by jobbers. Leading makes of brown 
7 Total . ... 179,079 412,751 1,264,877 553,745 133,216 21,903 and bleached goods, wide sheetings, denims, drills, ducks, white 
a gee 80. sige gel ent he sun ag ga > rag ee goods, quilts, cottonades, &c., are well sold up and generally - 
\ | sive, for four years: teady; b tside makes are in ample supply and a liitle 


P| 1881. 1880. 1879. 1878. | easier in some cases. Print cloths were in fair demand, but a 
m  Fiour....... bbis. 1,401,009 859,594 1,001,071 993,724 | shade lower, 64x64s having changed hands at 4@4 1-16c. 


Wheat ..... bush. 5,619,424 7,100,215 10,785,370 10,005,531 | and 56x60s at 356c. Prints, printed cotton goods an 
Stine Siwneces . 13,067,849 20,237,746 12,472,471 8,525,962 | . % Pp & a d lawns were 
cies seccenee 4:798.044 3,253,112  31024'359 3,093'083|in moderate request, and the best makes are steadily held at 

‘ = ‘ pad ° Ors > 4 , . . e * © 

as cael “ 326/057 a e'395 1503 '826 arte unchanged prices. Ginghams continued in brisk demand, and 

. : cre | coeneneanen there wasan irregular call for cotton dress goods. 
a — xe orate tine iii is Domestic WooLen Goops.—There was a fair representation of 
ton te eb. 06. = + four years: P om | the clothing trade in the market, and a somewhat better—though 

. * s ° . 

1880-81 1879-80. 1878-79. 1877-78 irregular—demand for men’s-wear woolens was reported by 
Flour....,-.Wbls. 5,065,141 4,058,345 3,825,427 3,766,118 ao mga agents. if Bg nc fancy cassimeres and 

suitings were more sou or othier 
Wheat.....tash. 58,816,267 65,390,218 66,074,234 63,400,822 | low and medium cuclitice were, Clad ae eait orders for 
isss wevenen > 71;856.757 61,908.276 52,539,866 43,615,578 : qualities were placed with agents. Heavy 
aaaiiibmenicinaid 25,927,549 16,676.387 19,888,339 15,506,645 | Worsted coatings were in moderate request, and there was a 
phebsborios 9,970,500 9,057,879 — 8,256,832 8,079,596 | limited inquiry for overcoatings and cloakings. Transactions 
©.----- vereeees 2,787,863 — 3,239,581 — 1,432,169 2,457,396 | in light-weight cassimeres, &c., were chiefly restricted to mak- 
Total grain.... 169,358,936 156,278,831 149,035,416 123,149,797 | 12 } eer ge ya of ge ago and ag mages po 

‘y nacenaiin all-in “a ruled quiet; but there was a r business in plain an 
7 e sh 0 si dee and so from van same | printed satinets, Flannels, blanketaand shawls were severally 
ports from Dee. 27 = ef g7g, | duiet, and worsted dress goods were only in moderate demand; 
1.395.406 631.982 1.076.957 73.902 but considerable lots of carpets were elosed out by means of 
Flour..... --bbis. 1,599, st en (9,90 | price concessions. 

Wheat ..... bush. 2,459,922 1 780,736 4,223, 134 S41 5,032 , FoREIGN ig ear atone has a a moderate business = 
HN... -200-ee0- 6,684, 640, 5,97 1,98 546,243 | foreign goods, but no special degree of animation was notice 
Oats. ..--------- 4391885 — LQIA ERO 2, 002.255 = (1779-203 lin any particular class of fabries. Silks were in irregular 
ita cbaveccous "392,151 308,528 219,208 228/361 | demand, and low and medium grades are selling at prices which 

gee ——j|favor the buyer. Dress goods were in moderate request, an 
Total grain .... 16,474,514 14,217,123 13,281,454 16,789,707 | fair sales of white goods, laces and embroideries were reported; 
Rail shipments from Western lake and river ports forthe} but linen goods moved slowly, and men’s-wear woolens were 
_ weeks ended: generally quiet. 
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